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 DEEDOFTRUST 7777
S | UNCOFCREDITMORTGAGE s

LINE OF CREDIT MORTGAGE. () This Doed of Trust is a LINE OF CREDIT MORTGAGE. (b) - The maximum amount to be adyanced pursuant to’
‘the credit agreement is $10,000.00, {c} The term of the credit agreement commences on the date of this Deed of Trust and ends on or after February'
THIS DEED OF TRUST IS DATED FESRUARY 23, 1693, among Mark Buetiner and Patricia R. Buettner, husban
and wife, whose ‘address is 1273 Lynngwood‘slvd, Klamath Falls, OR 97801 (referred fo below as "Grantor?);
First Intersiate Bank of Oregon, N.A., ;whose‘addr;ess is-2802 SOUTH SIXTH STREET, PO Box 238, KLAMATH -

FALLS, OR 97601 (referred to bolow sometimes as'"Lender” and sometimes as “Beneficiary”); and Mountain

Title, whose address Is 222 South Siith St, Klamath Falls, OR 97601 (referred to below as "Trustee”™). | - [
' ‘,C‘ONVEYANCE'AND GRANT. For valuable consideration, Grantor éorﬁeys to Trustee for the benefit of Lender as 4Beneﬂclary':‘all of Grantors’

+ . Fight, tile, and interest in and 16 any Lease thy following described real property, together with all existing or subsequently erected or afiixed bulldings, © 7
*-improvements and fixtures; all gasements, rights of way, and appurtenances; all water, water rights and ditch tights {including stock in utilities with ditch -

or imigation rights); and all other rights; ro alt'es, and profits relating to the real %ropear, Including without limitation all minerals, oil, gas, geothermal
~ and simitar matters, located in Rlamath' County, State of Oregon (the "Heal Property™): = - S T

Lot 2,8lock 9,Tract No 1091, Lynnewood Addition o the City of Klamath Falls, in the county of Klamath,

~ State of Oregon, Excepting therefrom the following: ~ Beginning at the NE corner of sald lot 2; thence S b

. 61 degrees 30”00"E. 48.79 feet to the corner common to lote 2 & 3 of said block 9;thence along the arc -
of a curve {o the right (racius point bears N61 degrees 30'. 00”E 188.21. ft, central angle=13 degrees 07’
- 02” and long chord bears 'south 35:degrees 03'31” W for 45.28f) 45.38 ft to the point of Intersection of . .-
“ the Northwesterly right of way line of Vista Way and the. Southerly projection of the line common to lots .~
.~ 1&3 of sald block 9; thence N 15 degrees 37°04” W 62.66 ft to the point of the beginning, with bearings  ~
S - based on sald tract no 1091 Lynnewood. L SR R R I LA S
The Real Property or its address Is commonly known as 1273 Lynnewood Blvd, Klamath Falls, OR .+ . =
.. Grantor presently assigns to Lender (aiso known as Benaficiary in thic Dead of Trust) all of Grantor's right, title, and interest in and to alt present and .
 future leases of the Property and:all Rents from the Property. In addition, Grantor grants Lender a Uniform Commercial Code security interest in the”
.. Rents and the Personal Property defined below, - Pea o H Pl R (R B . T
DEFINITIONS. The foflowing words shall havs the following moanings when used in this Doed of Trust, Terms not otherwise defined In this Deed

*- Trust shall have the meanings attributed to such terms in tha Oregon Uniform Commercial Code. - = .. . A T st
-, :Credit Agreement.. The words "Cradit Agreament” mean the revolving credit agreement dated February 23, 1993, with a credit fimit In

- the amount: of $10,600.00,: betyeen Grantor and. Lender: together with al renewdls, extensions, . modifications, refinéncings, and: .

“+ ‘substitutions for the Credit Agreement. The maturity dats of this Deed of Trust is February 23, 1998.. The rate oi interes! on the Cred? Agreement’ :
; subject to indexing, adjustment, renewal, or Tenegotiaion. i | e U R R N [ T SRS AR
.+ Exlsting Indebtedness. The words "Exising Indebtedness” mean the indebtedness described below in the Existing Indebledness secion of this :
‘o DeedofTrust. - T T I B S R R R
- Improvements.. The word “Improvemenis” means and includes without iimitation all existing -and future imoroverents, fixures, buildings, -]
- structiires, mobile homes affixed on the Real Property, facilities.: zdditions and other construction on the Real Property.} .0 e :

;¢ Indebtedness. ‘Tha word “Indebtedness"imeans_all principal and interest payable under the. Credit Agreement and any amounts expendsd of
" advanced by Lender to discharge obiigatlons of Grantor or expenses incuned by Trustee or Lender 1o eniorce otiigations of ‘Grantor ‘Gnder this 7
. Deed of Trust, together with interest on such amounts as:provided in this Deed of Trust, Specifically, without limMation, this Deed of Trust

. secures a revolving fine of credit, which obligates Lender to make advances to Grantor s long as Grantor complies with all the terms of .

-+ the Credit Agreement.* Such advances may.be made, repald, and remads. from time {c time, subject to the Umitation thal the total =
- outstanding balance owing at any one time, not Including finance charges on such balance at a fixed or varfable rate or sum &s provided.

- In the Credit Agreement, any tsmporary overages, other charges, and any amounts expendad or adh d as provided tn thiz paragraph, "
. shall not exceed the Credit Limit as provided in the Credit Agreement.. It is ths Intentlon of Granior and Lender that this Deed of Trust
.: secures the balance outstanding under the Credit Agreement from time o ime from zero up to the Credit Limit as provided above and

L




. any Inten'nedlate baIance. S

i Pergonal Property The words "Parsonal Propeny" mean a!I eqqumem IIqures and other arﬂdss of personal propeny now or hereaftar owned
.. by Grantor, and now or hereafier attached or alfixed to the Real Proparty; together with all accessions, parts, and additions o, ali replacements of, -
- and all substitutions: for, any of s 1ch property; and together. wnh all proceeds (IncIudIng without limitation aII insuranoe proceeds ahd re‘und; of

; premums) from any saig or other drspcsmon of the Propeny ; i : EST

S Property The word "Propeny" rreans colxecuvely the Real Propeny and the Personal Pmpany : B
Reat Property The words "Real Propeny’ mean the propeny, interests’ and rIghIs dascribed above in Ihe "Conveyance and Grani“ secuon

“Related Documents The words ”Helated Documents" mean and include ‘without: limitation 'all promissory “notes, credit sgreements Ioan
* agresments, ‘guaranties, ‘security agrsemems morigagss, deeds of trust, and all other instruments and documems whethe' now or hereaﬁer
existing, executed in connsction wrth CGrantor's Indebtednoss 10 Lender,

Rents. - The word "Rents" meana aII present and Iqure rents reverues, Income, rssues, royames prefits, and other benefns denved from Ihe
. . Property. ; :
. .THIS 'DEED GF TRUST INCLUDI&G THE ASSIGNMENT OF RENTS AND THE SECURITY INTEHEST N THE RENTS AND PESOHAL

PROFERTY, IS GIVEN . TO SECURE - (1) ‘PAYMENT OF -THE INDEBTEONESS AMD - (2) PERFORMANCE OF EACH AGREEMENT AND .

OBLIGATION OF GRANTOR UNDER' THE CREDIT AGREEMENT, THE RELATED DOCUMENTS ARD THIS DEED OF TRUST. THIS DEED OF
TRUST. IS GIVEN AND ACCEFTED ON T"{E FOLLOWING TFRMS :

PAYMENT AND PERFORMANCE. Ercept as otherwiae provlded rn this Deed of Trust Gramor shall pay 1o Lender all amounts secured by Ihls Deed oI

Tmst

POSSESSION AND MAINTENANCE OF: THE PROPERTY Grantor agrees Ihat Grantor s possessron a'rd use of the Property shaII be governad by Ihe
IolIowmg prov:srons . :

i Possesslon and Use Unnl the occurrence of an Event of Detauit, Grantor may (a) ramain in pms&csron and control oI the Propeny, (b) use,
"1 operate or manage the Property,; and : (c) collsct arty Rents from the Property. The following provisions refate 1o the use of the Property or to other :
- limitations on the Property.  THIS INSTRUMENT WILL NOT ALLOW. USE OF THE PROPERTY DESCRIBED IN-THIS INSTRUMENT iN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGUILATIONS: BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
...~ FEE TITLE TO. THE PFIOP:R’I‘( SHOULD CHECK WITH THE APPROPRIATE CITY ‘OR COUNTY. PLANNING DEPARTMENT TO VERIFY

- APPROVED USES; .

Duty ‘to Malrtain. Gramor shall mamtam the Prcpeny rn ter'antable condmon and promptly pen‘orm aft repe.!rs, replacemenXs and m&ntenanca
necessary to preserve its value. ;. : 't N A Sl

Hazardous Substances. Grant()r representc and warrants that zhe Property never. has been, and never will be S0 Iong as Ihrs Deea of TrusI

Trust as Ihey become due. and shall. ;tncuy and ina nme!y mannsr pencrm all of Grantor's obhganons under the Credn Agreement and thIs Deed of L

. remains a lien on the Property, tined for the generation, manufaciure, storage, Treaiment, disposal, release or threatenad releasa of any hazardous -

- waste. or. substance, as those terms ‘are defined in the Comprehensive Environmental’ Response,. Compensation and Liability Act of 11980, as
amended, 42:U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act ("SARA”), applicabie state or Faderal. |
laws, or, regulatsons adopled purtuant 1o any of the foregoing. Grantor authorizes Lendor and its agents to enter upon the Property 1o make such

“inspections and tests as Lender: imay deem approprlalo 1o determine compliance of the Property with this section of the Deed of Trust.“Grantor

7 hereby : (a) releases and waives' any future claims against Lender for indemnity or contribution in the event Grantor, becomgs fiable for cleanup 6F

': .~ other costs under any such laws, and (b) agrees to Indemnify and hold harmiess Lender against any and alt ‘claims’and losses resuiting from a-
v breach ‘of this paragraph of the Deed oI Trust. This obIIganon to mdemnIIy shall survive the payment of the Indebtedness and 1he «ansfuclron OI
this Deed of Trust.: . = P

o Nulsance. Waste.’ Grantor shaII not causa conducI or permn any nursance nor commII pe’mn ar suffer any smpplng oI or waste onorto the
.+ Property or any portion of the Pmper‘y Specifically without limitation, Grantor will net remove, or grant 1o any other pany the r!g‘rl to rermve. any P
timber, minerals (including oil and gas), soil, gravel or rcck products without the prior written consent of Lender

,DUE ON SALE - CONSENT BY LENDEFI ‘Lender may, at Its option, declare Immedlately ‘due and payabIe all sums setured by 1hr.= Deed oI rust
upon the sale or transfer, without the l.ender’s prior writien consem of all or any part of the Real Property, of any interest in the Real Propesty. A "sale
.~ or ransfer" means the conveyance of raal property or any right, tite or interest Iherem, whether jegal ‘or equitable; whether voluntary or involuntary;

. whether by outright sale, deed, rnSraIImenI sale contract; land contract, contract for' deed, leasehold intarest with & term greater than three (3) years, = .

.1+ leass-option contract, or by sals, assgnment. or transfer of ‘any beneficial irterest in of o any jand trust holding title ta the Real! Propeﬂy or:by any
- “other method of conveyanca of real property interest;: # any Grantor is a corporation or partnership, transfer also includes any change in owrership-of ;.

more than twanty-five percent (25%) of the voting stock_ or partnership interésts, as the case may be, of Granlor HoweVer. Ihrs opnon .;hsjl nr)' be
exercrsed by Lender if such exercrse Is prohrbrted by, IederaI Iaw orby Oregon law, .

' N TAXES AND LIENS. The I'ollowlng pmvlslons refating to tha mxes and lians on the Propeny are apartof Ih‘s Dead of ‘1’ru°I

Payment. Grantor shall pay when due (and in all avanIs prIor Io de!anuency) &l 1axes, speclal Iaxs»; assessments, chnrges (Includmg water und
sewer), fines and impositions levied. against or on’account of tha Property, and shall pay when due all claims for work done on of for services'
rendered or material furnished to the Property.. Grantor, shall maintain the Property free of all lians having priorty over of equal Jo the interest of -
. 'Lender under this Deed of Trust, except forthe fien oI hxes and assessmoms noI due, excapt Ior !he exasrmg rndeb!edm refened to below, and
excepr as otherwisa provided in rhIs Deed of Trust, ; Lo

PROPERTY. DAMAGE INSURANCE. i Tho IoIIowIng provIsIonr: rr.:lutlnq Io Ir.surqu Ihe Pn:pcny am a pmt of mm Dood of Tm

Malntenance of Insurance GmnIor shall pror.ure and maintain pohcres of fire insurance with standard extendad t:overage endorsements on a’
replacement basis for the full insurabla value covering all Improvemer!s on the Real Properly In ‘an amount sufficient to avoid application of any -
~coinsurance clauss, and with a standard morigagse clause in favor of Lender, together with such other hazard and liabiiity insurance ‘as Lender.
:may reasonably saquire. - Policies shall be writlen in form,: amounts, coverages and basis reasonably acceptable to Lender. and issued by a
[ company or companies reasonany acceptable to Lender.:. Grantor, upon request of Lender, will defiver to Lender from tims 1o time the policies or .
.. certificates of insurance in form saIIsIactory to Lender, mcIud.ng stlpulavons that ccverages will not be \,anceIIed or dmmshed wﬁhout at least Ien
(10) days prior wnnen notice to Lender : ; : :

i EXDENDITURES BY LENDER. _If Grdnto. “fails to ccmply w:th any provrs.on oI IhIs Deed oI Trust mc!udrng any obhgauon Io marmam Exlsung

‘Indebtedness in good standing as required below, or-if any ‘action or. proceeding is commenced that wouid materially affect Lender’s interests in the ~

.:" Property, Lender-on Grantor's behalf may, but shall not be required 1o, take any action that Lender deems appropriate.: -Any amount that Lender
-expends in ‘so ‘doing will bear rnIere;I at the rate chargedlunder the Cradit Agreement from the date incurred or paild by Lender 1o the date of .

s ’ropayment by Granior AII such expenses al Lenders option \MII (a) be payabla on demand (b) be added o’ !ha balance of Ihe cmdr' tine and ba:.




DEED OF TRUST.

"appdrﬁc};ried among and be payable withh any instaliment payments to become dus during either () the term of any applicable insurance poticy or ®
-the remaining term of the Credit Agreement, or. (c) be troated 3s a balloon payment which Wil be due and payable at the Credit Agrearment’s maturity, =+
This Deed of Trust also will secure payment of these amounis. ’ The rights provided for in this raragraph shall be in addition to any other rights o7 any -
: |- Temedies to which Lender. may bo entitiid on account of the dstauit.” Any such action by Lender shall not be construed as curing the default s ag i’
;¢ bar Lender from any remady that it otherwise would have had, P T ci ; SRR T T S TR
o WARRANTY; DEFENSE OF TITLE. The following provislons relating to ownership'of the. Property are a part of this Dead of Trust: : S
* “Titlo.’ Grantor warranis that: - (a) Grantor holds good ‘and marketabla title of record o the Property in fee simple, free and cicar of alf liens and .
encumbrances other than those set forth in the Real Property description or in the Existing Indebladnass section below or in' any e insurance
'+ -policy, tile repont, ‘or final tite opinion issued infavor of, and accepted by. Lender in connection with this Deed of Trust, and (b} Grantor has the.: -
- Hull right, power, and authority 1o exncuts and deliver this Doed of Trust to Lender, Sl Som e P
- Defanse of Title. Subject to the evception in the paragreph above, Grantér warrants and wil forever defend the title 1o, the Property against thes -
Del lavvrul‘claimsofallper;sons.ﬂ"v‘; i il P ORI RN T T i SR e IR
EXISTING INDEBTEDHESSQ. The follow]

P uch indebtedness, or any default under any security documents for such indebtedness.: ©. -
' CONDEMMNATION. The following Frovisions relating to proceedings in condemnation are & part of this Deed of Trust.: 1+~ G h
- Application of Net Proceeds,  if all or any, part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
“in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award bs appilied 16 the Indebtedness .
or-the repair. or restoration of the Property. . The net proceeds of the award shall mean the award after payment of ail reasonable costs, expenses, -
and attorneys’ fees necessarily paid or incurred by Grantor, Trustee or Lender in connection with the condemnation. . FE G D T

Proceedings. I any proceeding in’ condemnation is filed, Grantor shall prompty notify Lender in writing, and Grantor sha promptly take ‘such.
steps as may be necessary to defenc! the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be: «
-entitled to participate in the proceeding and to be fepresented in the proceeding by counsel of its own choice, and Grantor will deliver or causeto”
e be delivered to Lender such Instruments as may be requested by it trom tima to time to permit such participation.: | = Selllmemd U
i DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Deod of Trust: (&) Grantor
;' commits fraud or makes a material ‘misrenresentation at any time in connection with the credit & [ i ,
-+ 'statement about Grantor's incom, assets, liabilities, or any ather aspects of Grantor's:
; lerms. of-the credit line account.’ (c) Grantor's action or. X L E
i collateral. This can include, Jfor example, failure to maintain Tequired insurance, waste or destructive use of the dwelling, faliure to pay taxes, death of al i
/i« ;persons liable on the account, transfer of t1ia or sale of the dwalling, creation of & fien on the dwelling without our permission, foreclosure by the holder
4% of another lien, or the'use of funds or the tiweliing for prohibited purposes,’ i L T s - v T ML ECNEE R

 RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of a

I ny Event of Défﬁult’andi al-any time thereatter, Trustes or Lender, at its épﬁoh,fﬁa{ '

. © exercise any ona or more of the following rights and remedies, in addition fo any other rights o remedies provided bylaw: : W o ey iy

S Accelerate indebtedness. Lender shall have the right at its option withaut notice to Grantor to declare the entire indebladness immediately due -
-and payable, including any prepayment pen;hy which Grantor would be requi}'ed pay. ..o : : TS LR RS Gt

:Fereclosure. ‘With respect to-all or any part of the Real Propeny, the Trustee ‘shall have the right to forectose by nofice and sale, and Lendes shall
--have the right to foreclose by judicial loreciosure, in either case in accordancé with and to the full extent provided by applicable faw. I this Deed . | :

“of Trust is foreclosed by judicial forezlosure, Lender will be entitied to a judgment which will provide that it the foreclosure sale proceeds are .
~_in‘suff§ciem 1o satisfy the judgrpe_nt, execution, may issue for the amount of the unpaid balance of the judgment. .1 TR SR SR
 Other Remedies. Trusise or Lender k:;Ahall l1§ye any other right of remedy provided in this Dead of Trust of the Credit Agresment or.by law, o o

‘Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and aft rights 1o have the Propeérty marshailad, i
_-exercising its rights and remedies, the Trustee or Lender shall be free 10 seli all or any part of the Property together or separataly, in ‘one saleorby -
: separate safes. Lender. shali bs entitled fo bid at any public sele on alt or any portion of the Property, oo i e e L

.. Attorneys’ Feas; Expenses, if Lendar insitutes any suit or action 1o enforce any of the terms of this Dead of Trust, Lender shall 'be entitied fo -
. fecover such sum as the court may acjudge reasonable as atiorneys’ fees at trial and on any appeal.: Whether or not any court action is involved, ==
curred by 'Lender which in’Lender's ‘Opinion .are necessary at any time for: the protection of its” Interest ‘or the

10t U lawsuit, includi g i {including efforts to modity or = *
appeals and any anticipated Ppost-judgmeant collection services; the cost of searching records, obtaining 7
i ), ‘surveyors' roports; appraisal feas, title insurance,” and tees tor the Trustoe, to he oxtent permitted by . ©
i .+, @pplicable law.: Grantor lso will pay any court costs, in addition to ali other Sums provided by faw. :; e DT T s
- MISCELLANEOUS PROVISIONS. The following miscallanoous provisions are a part of this Deed of Trust N N SNy e
;- Applicable Law. ' This Deed of Trust has been dellvered to Lender and accepted by Lendsr In the State of Osegon. This Deed of Trust
shali be governed by and construed in accordance with the laws of tha State of Oragon.: T R IR S T

- Time Is of the Essence. Time Is of the sséhc%e’ in the performance of this Deed of Trust, -

- Walvers and Consents. - Lender shall not be deemed to have waived any rights under this
unless such waiver s in writi i [ 2

strict compliance witt ision. r provision. : jor by Lendar, nor any oolirse of dealing
‘between’ Lender and . Grantor, ‘shall_constituie a y of Lendet's rights or any of Grantor's obligations 'as 10 any filure Transaciions.
‘Whenever consent by Lender is requiced. In this Deed of Trust, the granting of such consent by Londer in any instance shall not conslitute
- continuing consent to subsequent instances whore such consorit Is requirsd, . - s T e bt T I by e




ED OF TRUST

| (Continued) |

 EACH GRANTOR ACKNOWLEDGES H
TERMS. - oo
| GRANTOR:

X e Bl x Afalan (3. '5/34,‘*"*1%“”,»,

Mark Buettnor = =77 Y [ . . “Patricla R. Buettner

TINDIVIDUAL ACKNOWLEDGMENT

. OFFICIAL SEAL
~o - REYNAWHARVIE: | - -
%e/)  NOTARY PUBLIC - OREGON [ §. -
B COMMISSION NO.DO2090. - §)
T ra— FRIE T IR R I S SN - MY COMMISSION EXPIRES OCT. 07,1804 f .
e, the Undersignad Notary Public, personally appeared Mark: Buettner and Patricla R. Buettner, to.ms known fo be the
ed in and who exacuted tha Dead of Trust, and acknowledged {that they signed the Deed of Trust az thair free and voluntary actand .-

,deed,fqrtg g PURpo inp}ﬁngéoqed.' - LG S R
' _dayor FPEBRUARY = w93 . oo

' Glven y ol bitiglaf's
& AU Y]

el 1ils. ‘,»?23RD" S TR
: /}WMKCZL/ o Resldlngatzaﬂs_s‘_ﬁm_SL_KLAMAm_EALLS,_OR_ﬂ603

| (STATEOF . OREGON

| Notary Pubfic In and for the State of | -

;é’\/’éy;’;"m : i .My‘cpmimlsslonieiblfgs - 1077/ gf’b'f ’ ‘

REQUEST FOR FULL REC:ONVEYANCE_.;
- (To_be used only when obligations have been pgig in Vfuii)‘ o

.+ The undersigned is the legal ‘owner and holder of.all Indebtedns‘ssj secured by this Deed of Trisst. All sums secured by this Deed of Trust have been’

fully paid and satisfied.: You are hereby directad, upon payment 1o you of any sums owing o you under the ferms of this Deed of Trust or pursuant to
any applicable statute, to cancel the Credir:Agreement secured by this Deed of Trust (which is delivered to you fogether.with this Deed of Trust), and 1o
reconvey, without warranty, 1o the parties. designated by the terms of this Deed of Trust, the extate now held by you under this Deed of Trust.: Plaase
mail the reconveyance and Related Documents to:: ERSTE I I B F SN SN & IR RN IRt SRk SRTEEE T R o

3

Beneficlary: ___

" STATE OF OREGON: COUNTY OF KLAMATH: = 's S
Flledfor record at request of L _Mo_umﬂ-n_l‘ij_lg co BESIRE SEEhE  the " o day:
SRR rch . SAD i at 23440 oclock < P M, and duly ‘recorded in Vol_.__ML_
L homeases  onmgel 4iMa oo

" Evelyn Bjiehn Y County C!c:k ER
By o Lo IV i 8 ot




