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- | DEED OF TRUST " o & e
i : b  LINEOF CREDIT MORTGAGE EEREETE R e
 LINE OF CREDIT MORTGAGE. (a) This Deed of Trust is a LINE OF CREDIT MORTGAGE. (b) The maximum amount o be advanced pursuantto
: tzr‘;e :;c;céit agreement is $11!000.90.4“(c)‘,"’rhe term o‘f‘theicrre‘dit agresment commences on the date of this Deed of Trust sind-ends on orafter February .-
 THIS DEED OF TRUST Ig DATED FEBRUARY 24, 1893, among RICKY L BRIDGES and KIMBERLY R BRIDGES,

- whose address Is 1125 ALANDALE STREET, KLAMATH FALLS, OR. 97603 (referred to below as “Grantor”); First .

Interstate Bank of Oregon, N.A., whose address Is 2809 South Sixth Street, PO Box 238, Klamath Falis, OR

© 97601 (referred to_belov: sometimes ag "Lender” and sometimos as‘;"seneﬂciary"); and MOUNTAIN TITLEf L

.- COMPANY, "whque;a\erers,gs 13 222 S'6TH STREET K ' FALLS,0OR 971 dierred to below as "Trustee”).

. CONVEVANCE AND GRANT. Fer valuabie consideration, efit of Lender ag Baneficlary all of Grantor's
.right, title, ‘and interest in and to°any Lease tha following desc 2 . together with all existing or Subsequshtly erectad or affixed ‘buildings,
- improvements and fixtures; all sascments, rights. of way, and appurtenances; all watsr, water rights and ditch rights {including stock in utilties with ditch:
oririgation rights); and all other rights; roxames,' and profits relating to the real propenty, including without limitation ali minerajs, oil, gas, geothermal
“and similar matters, located in RLAMATH ounty, State of Oregon (the "Real Property”): - SRS R s L

_ LOT 330l ORCHARD MANORIN THE CITY. OF KLAMATH FALLS,ACCORDING TO THE OFFICIAL
- PLANT THEROF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY OREGON, =
o s TRy sty |7 T TR ST SUMATH couTy omegon.
- 'The Real Property or iis’a;idres:s is bcmmoﬂ‘ﬂyiknqw'rft‘és 1125 ALASDALE fSTRiEET, KLAMATH FAL!.S, OR - The f;

'fﬁealarqunyta; identification number is TAX#3809-34 B-7700 KEY 4444031, ; TS TN St
...+ Grantor presently assigns o Lender (also known as Beneficiary in this Deed of Trust) st of Grantor's right, title, and interest In and 1o’ afl prosent and -
- future leases of the Property and ol Renis from the: Property.. ‘In addition, Grantor grants Londer a Uniform Commercial Code security interest in the
Rentsﬁar‘ld;th;aPe;songlPropsny'dqlinedbelow., TS B R AR SRR R LT e e T I
-, DEFINITIONS. The following Words: shall have the following meanings when used in this Deed of Trust. Torms not otherwies dafined in this Deedof ="
¥ Trust shall have the meanings attributed to such terms in the Oregon Uniform Commarcial Code. | - . e Gl e
(427 Credit ﬁ_\gre'bem“eanTyhe}yords "Credit Agreament” mean the revelving credit agreement dated February 24, 1653, with a credit imit In
o the amount of $11 i 0.
-, substitutions for the 3 .
-i8 subjact to inkde)_(ing, adjustmeit, rengvyal, or renegotiation. - SEELIER D ; ; R - SRR R
Improvements. - The word “Irprovements” means and includes without limitation al existing and future improvements, ‘fistures, buildings, °
i .. stuctures, motile homes affixed jon the Real Property, facilities, additions and other construction on the Real Property. - S i

3

indabledness, The word ?'IndE\b{edrréss“'nmans all principal and interest payable unider the Crodit Agreement and any amounits expended or

O

rand Lander, together with ‘all renewais, extensions, modifications; ‘vefinancings,” and -
+ 1898, Tha rate of intaresy on the Credit Agroement

*- advanced by Lender to di ‘obligati R - Qr expenses incurred by Trustee or Lender to enferce obligations of. Grantor unéder this. -

Deed of Trust, together erest on'such i SE ided in thi . without limitation, this Deed of Trust:
sSecures a revol adit, 2 : . [ Grantor complies with afi the terms of . =
: ; me to’ time, subject to the fimitation that ‘the total
nce charges on such baiznce st o fixed or va ) i
other charges, znd any amounts
h ; the Credit Agreement. it Is the intenti > 1 o
.- Secures the balance of ndliig under the Credit Agreement from time to ime from zero up to the Cred! Limit s provided above and- -
anymtermedlateba!ance.g”,:3f N INIEE TN B DA I : - S A IR

Personal Property. The words "Personal Property” mean:al equipment, fixtures, and ‘other articies of personal property now or hereatier owned

B - by Grantor, and now or hereafter attached or afiixed to the Real Property; together with all accessions, parts; and‘additions 1o, alf replacernonts of, o
St and all substitutions for, ‘any of:sich propany; and together with all Preceeds (inciuding without limitation ‘ali nsuranca Procends and relunds of =
: 'jpmmiruq\s) from any sale or ather disposition of the Property, PR RIECIEIT B S P S
“‘Proparty. Thé _wort;i‘_,‘"P’roperty" miana cblléc!lvely thq Re:al Property and lhengrsona{ Property, ~:°

i
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2
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- Real Property. :Thg words "Real Probafy'vmaan theibrofp,e,rty,{i
" Refated Documents.’ The words “Related’ Documents™
|, agresments, guaranties, security. agreements, mortgages,’ d
existing, executed in connection vith Grantor's Indeblednsss to Lender.. |

“Rents. ' The word "Rents” means all
i Property.. T i S O g ; . :
THIS DEED -OF TRUST, INCLUDING . THE 'ASSIGNMENT OF RENTS AND THE SECURITY INTEREST - IN
..~ PROPERTY, IS GIVEN TO: SECURI: (1) OF THE INDEBTEDNESS AND.

;.. OBUGATION OF GRANTOR UNDER THE CREDIT AGREEMENT,

. “TRUST IS GIVEN AND ACCEPTED Ol THE FOLLOWING TERMS: .

present and future renis, ravenues, income, issues, tovalties, profits, and other benefits derivgd from the.

PAYMENT AND PERFO!';!EANCE. Béépi as vo:herwisé pfovicjaa in thls'be_ed ol Trust, Grantor shalj pay to Lender al amounts seqéréd by !his Dead of
Trust :
U

as jheybecome due, and shall(szrivcuy and in a timely ‘manner perform all of Grantor's obligations under the Credit Agreement «and this Deed of

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posssssion and use of the Property shall be governed by the

. Tollowing provisions: B (s

- Possesslon and Use, Uniil the oceurr

_Operate or manage the Property,

“limitations on the Property. - THIS i}
* OF APPLICABLE LAND USE LAWS
FEE -TITLE -TO -THE 'P

APPROVED USES. .
" Dutty to Maintain. Gr.

<~ Necessary to preserve its value, ; o : : ‘ : ) : Do :
'Hazardous Substances. Grantor: represents and warrants that the Property never has been, and never will be 5o long as’ this Dead of Trust :

. -remains a fien on the Property, used for the generation, manufactura, storage, treatment, disposal, release or threatened relaase of any hazardous

waste or substance, as those terms ‘are defined in the Comprehensive Environmental Response, Compensation. and Liability Act of 1980, as
amended, 42 U.S.C. Section 9€01,;at seq. ("CERCLA"), thg Superfund Amendments and Reauthorization Act ("SARA), applicable state or Federal .

.- laws, or regulations adopted pursuent to any of the foregoing. “Grantor authorizes Lender and its agents to enter upon the Property to make such *

antor shall maintain the Property in Ttenéh’tablé conbdition,a‘nd promplly perform al fepairs, replacements, and meintenance . -

inspections and tests as Lender mey doem, appropriate 1o determine compliance of the Property with this section of the Deed of Trust. -Grantor -+ °

hereby (a) releases and waives any future claims against Lender for indemnity or contribution In the event Grantor becomes liable for cleanup or -

other costs under any ‘such laws, and : (b) agrees ‘tokindemnify and hold harmiess Lender against any and ali claims and lossos resulting from a

breach of this paragraph of the Deed of Trust.’ This obligation 1o indemnity shall survive the payment of the indebtedness and the satistaction of -

 tis Deed of Trust. R e , , o
+ Nulsance, Waste." Grantor shall not cause, conduct or permit any nuisance nor commit, permit. or. suffer. any ‘stripping of o waste an of 1o 1

Property or any portion of the Property.: Specifically without limitation, Grantor will not remove, or grant to any other party the rightto remove, hny“':

timber, minerals (including oit and gas), soil, gravel or rock products withoqt the prior written consent of Lendar. L

DUE ON SALE - CONSENT BY LENDER. . Londer may, at fts option, declare immediately ‘due and payabie ali ;urhé secured by this Dead of Trust

.. <upon the sale or transfer, without the Lender’s prior writte , of all or any part of the Real Pro

't or transfer” means the conveyance of raal property or any right, title or i
: *whether by outright sale, deed, instaliment sala contract, land contract,

~:* lease~option contract, or by sale, assignment, or tranisier of any. benefici : ] ] ing title i or by any.
¢ ‘other method of conveyance of real proporty interest.: if any Grantor is a ion transfer also includas any.change in ownership of =«

: . “more than twenty-five percent (25%) of the voting stock or rership interests, 7 se may be, of Grantor. However, this option shall not be,.
:, exercised by Lender if such exercise Is prohibited by federal law or by Oregon law, S b T T e S EE I S

. TAXES AND LIENS. The 16Howing pféi(ﬁiéms relating to the taxes and fiens on thg Property are a ban of this Deed of Trust. :
Payment. Grantor shall pay when due (and in all even '

y) alf taxes, special taxes, assessments, charges (including water and- :

- sewer),-fines and impositions levied: against or on account of the Property, and shall pay when due all claims for work done on or for services .

rendered or material furnished to the Property. -Grantor:shali maintain
-ender under this Deed of Trust, except for the lien of taxes an

- PROPERTY DAMAGE INSURANCE. Th folowing provisions relating 1o insuring the Property are & part of this Docd offmust. :
-~ Malntenancs of fnsurance. Grantor shall procure and maintain policies of fire insurance with standard extendad coverage endoisamerits on a

~replacament basis for the full insurab'e vatue covering all Improvements on the. Real Property in an amount sufficient 10 avoid application of any =

' “’colnsurance clause, and with a 'standard mortgages clause in faver of Lendar, together with such other hazard and liability insurance as Lender
- may reasonably require.. - Policias shall”be written in. form, .amounts,: coverages and basis reasonably ‘acceptable to Lander and Issued by a
company or companias reasonably acceptable to Lender. : Grantor, upon request of Lendor, will deliver to Lender from tiry 1o feno the policios or

_certificates of insusance i form satislactory 1o Lender, including stipulations that coverages will not ba cancelied ot dimvnished without at least ten . -

= (10) days' prior wiitten natice to !.andgr.-

-‘EXPENDITURES BY LENDER, . if. Grantor fails 10.comply with any provision of this Deed of Trust, or if Any action or :proceeding is commenced that -

©“would materially affect Lender's interests’'in the Property, Lender .on Grantor's behalf may, but shall not be required 1o, take any action that Lender D
{ ‘deems.appropriate, Any ‘amount that Lender expends in so doing witl bear. interest at the rate charged under the Credit Agroement from the date -

‘e date of repayment by Grantor,’ All such expenses, al Lender's option, will \(a) ba payable on domand,” (b) be addad

‘ . ) mong and ba payable with any instafiment paymonts to, bocoma due. during oithor: i) tho tem 61 &
;. any applicable insuranceo policy or. (il) tho remeining term of tho ‘Credit Agrenment, or- (c) bo treated as a balioon payment which wilt be' dus and . :

payable at tha Cradit Agreemont's: mu!urlly; " Thig Deed of Trust also will socure payment of those amounis. The tights provided for in hig paragraph -

: - shall be In addition to any other rights or any rermadies to \which Lehder may ba entitled oft account of the default.: Any suchaction by Leider shait not
! be construed as curing the’ default 8023 fo har Lender from any temedy that it otherwise would have had. = Tl e, T D T

: WA_RRANTY; bEFENSE OF TITLE. The tollowing provisions relating to ownership of the?Propefny are a part of this Deod of Trust, o T
Title.: ‘Grantor warrants that: {a) Grantor holds good and markatable fitle of iecorq to the Property in fes simple; free and clear of ali liens and

.3 1.7 encumbrances other than, those set forth in the Real Property description or in any fitle insurance poficy, title report, or final tile opinion issued in 7.

- tavor of, and accepted by, Lendgr in connection with this Deed of Trust, and f(b) Grantgr has the full right, power, ‘and a‘urhor_ity o executs gnd i




(Coniirlued) o

delrver thls Deed olTn.lst to Lender

Defense of Tite.’ Subject to the excephon ln !he paragraph above, Gran'or warrants and wrll forever defend the mle to the Propeny agalnsl’(he
lawtui claims of all persons.

CONDEMNA‘HON The lollowrng provrsrons relanng o proceedmgs in, condemnauon are a part of this Deed of Trust.

Appllcaﬁon of Net Proceads. - if all or any pan of the Propeny is condemned by eminent domain proceedings or by any proceedmg or purchase )
in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indekitedness
or tha repair or restoration of tha Property. Tha net proceeds of the award shall mean the award after payment of all reasonable cosrs, expenses,
and aﬁorneys lees nacessarily paid or incurred by Grantor, Trustee or Lender in connecllon with the condemnation.

,Prcceedlngs If any proceedlng in condemnatron is filed, Grantor shell promptly ncmfy Lender in wrmng, ‘and Grantot shall pmmplly '!ake such L
steps as may be necessary 1o defend the action 'and obtain the award.! Grantor may be the nominal parly in such proceeding, but Lender shall be -

entitied to participate in the proceeding and to be represented In the proceedlng by counsel of its own cholce, and Grantor wrll dellver or cause o
-be dellvered 1o Lender such instruments as may be requested by it fiom time to time to permrt such pamcrpatlon : .

‘DEFAULT Each of the following, at the opﬁen of Londer, shall constitute an event of ‘default ("Event of Dafault”) under this Deed of Trust: (a) Grantor‘ i
commits fraud or makes a material misrepresentation. at any time in connection with the credit line account. This can include, for example, a false

statement about Grantor’s income, assets, liabilities, or’ any other aspects of Grantor's financial ¢ondition.” (b) Grantor does not meet the repayment G
‘terms of ‘the credit line account. ' (c) Grantor's action or inaction adversely affects the collateral for the credit line account or Lender's tights in the .~

coltateral. : This can include, for example, failure to maintain required insurance, waste or destructive use of ths dwelling, failure to pay taxes, desath'of all

persons liable’ on the account, transfer of title or sale 'of the dwelling, creation of a hen on the dwelhng wnheul our permlssren foreclosure by the holder o

3

-of another llen or the use of funds or lhe dwelllng for prohlblted purpesen i

RIGHTS AND HEMED!ES ON DEFAULT Upon lhe occurrence of any Evem of Detaull and at any time lhereal‘ter. Trustee or Lender el ne optlon, may, 5
exercise any one of more of the lollowmg rights and remedles in addlﬁon to any other, righls or. remedies provided by law E :

‘Accelerate Indebledness.  Lender shall have the rlgh( atits opllon wrlhout natice to Gramor to declare the entrre lndeb!edness Immedlelely due:
and payable including any prepayment penalty which Grantor would be requrred 10 pay. & ;

Foreclosure with respecr to all or any pan of lhe Real Propeny, the Tmslee shall have the rlght to 1oreclose by notice and sele. and Lender shall :
have the right to foreclose by judicial foreclosure,in either case in’ accordance with and 1o the fuil extent provided by applicable law. . If his Deed

of Trust is forecidsed by judicial foreclosure, lender will be’entitled 1o, a judgment which will provide that if the lcref*losure sale preceeds are ”

msufﬁcrent to sansly the 1udgment executlon may issue for the amoun'l of the unpaid balance of the xudgment

; Oiher Remedles. Trustee or Lendnr shall have any other nghl or remedy provrded in thls Deed of Trust or the Credit Agreement or by lew

. Sa!e of the Property " To the extent permrt'ed by eppllceble law,’ Grar'lor hereby waives any and all rights 1o have the Property marshalled. In=

_exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or separalely. inone sale or, by L
separale sales. Lender shall be entitled to bld 3t any public sale on all 6rany pomon ol the Property.”

,Aﬂomeys’ Fees. Expenses If Lender lnslltu es any suit or action lo enforce’ any of lhe terms of this Deed of Trusl Lender shall be enm!ed 10

recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal.. Whether or not any court action is ‘involved,
ail reasonable . expenses incurred by Lender ‘which ‘in Lender's opinion. are necessary at any time for the. protection of its -interest or the

enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interést at the Credit Agreement rate from the .+

" date, of expanditure until repaid.. Expenses cevered by this paragreph include, without limitation, however subject to any limits under ‘applicabie
law,’ Lender's aitorneys'.fees whether or not thare is a lawsuit, including attorneys' fees for bankruptcy proceedings (including efforts to madity or -

- vacate any automatic stay or injunction),' appeals and any anticipated post-;udgment collection services, the cost of searching records, obtaining
titte reports (including foreclosure reporis), suiveyors' reports, appraisal fees, titte insurance, and fees for the Trustee, to 1he extent perrmtled by
applicable law. ‘Grantor also will pay any coun coste, in addition to all’ olher sums provlded by law, " - : . TR

MISCELLA‘IEOUS PROV!SIONS The foliowing m scellenecus provrsrom ‘are.a part of this Deed ot Trusl

. i Applicable Law. " This Deed of Trust has been dellverad to Lender and accepted by Lender In ihe Slate -of Oregon Thls Deed ef Trusi S
. . shalibe govemed by and construed In accerdance wlth the laws ol the State of Oregen. : : E

. 11me Is of the Essence, Time is of the essen- ln the performance o‘l mls Deed of Trust. -

Walvers and Consents. Lender ‘Shall not b deemed to have walved any rights under this Deed of Trust {or under the Relaled Documenis)’
: uniess such waiver is in writing and srgned by Lender. No delay or omrss:on on the part of Lendei in exercising any right shall operate ag a waiver
- of such!right or any other right.” A’ waiver by rny party ofa provrsron of this Deed of Trust shall not constitute a waiver of or prejudice the parly's;
“; right otherwise 1o demand strict: compliance *aith that provision or any.other provision. . No priot: waiver by- Lender, nor any coursa_of deafing
“ between Lender and Grantor, shall constitute: a waiver of-any ‘of Lender's rights or. any. of Grantor's obligations as o any future transactions. .
" Whenever consent by Lender is required in this Desd ‘of Trust, the granting of such coneent by Lender in any rnsmnce shall not ocnemute -
conﬂnulng consent to subsequent mstances where such consont is requrred ; >

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHOVIS!ONS OF TNIS DEED OF TﬂUST. AﬂD EACH GRANTOH AGREES TO ITS{




DEED OF | TRUST
(Contlnued)

SRE ; ' S R S R R : GFHC!ALSEAL
: 'STATEOF OREGON Lo ey LR e pocoHl
Co =T — = - (N R nr\T:\‘WPLui 3G - OREGON
: RTINS L LN SRR RS R T , oo&'m‘“‘w.\momﬂw
coum'v OF KLAMATH SRR ISR LA AT SRTINE N R | Y GuM"thﬁtGV EXPIRES MAY 281 1095

On this day before me, the undersxgned Notary Pubhc. personaliy appearsd R!CKY L BRIDGES and KIMBERLY R BRIDGES to me known 10 be the ™
Individuals described In and who executed the Desed of Trust, and acknow!edged that they 5|gned the Deed of Trust ag thesr free and volumary act and
deed, for the uses and purposes therein rnem)oned 2 : (i

,leen%domclalmlws 24th : dayof FEBRUARY 2 9 93 '. S T
By i) I A nesxemga: 2809 'S 6th STREET KLAMATH FALLS OR 97601

Notary Public (n and for the State of ORFGO"I - LMy commission explres Q/177¢c »fﬁ -/ 09 s

Ri QUEST FOR FULL RECONVEYANCE

: : (To be used only when obhganons have bBG’\ palcl in 'uil)
To:! , LiE T e Trustee ]

= The undersxgned is'the legal owner and Ho!der of alt Indebtednm secured by, this Daed o( Trust, - Alt sums secured by thls Deed of Trust have been
fu||y paid and satisfied. ; You are hereby directed, upon payment to you of any sums owing o you under the terms of this Deed of Trust or pursuant to.
‘any applicabie statute, | 1o cance! the Credit Agreement secured by this'Deed of Trust (which is delivered to.you together with this Deed of Trust), and 1o
" veconvey, without warranty, to the parties designated by the terms of thxs Deed of Tmst the estate now. held by you under this Deed oY Tru'-t Plnase
E maxl the reconveyance and Flelated Dccuments tor . o 2 ; ;

E

H 5

1 LASEF} PRO((m)Vur. 3.10a (¢) 1893 CF! Bankers Service Graup, Inc, Allrightsre

: STATE OF OREGON COUNTY OF KLAMATH

. ;Flled for record at requgst of . Mcuntain Tit1° co o - _the 20d - day
' rch __AD, 19 193 at_ 2:44° 6‘cl_ock P M., and duly recorded in Vol. __,M93__.__._,'
RS ik Mottzaan I <5 on'Page 4352 :
: Evelyn Biehn '~ County C!ﬁrk i
P (Qﬂ::f:.uﬁ L—{/}/l(. ja.-—-t/wlléw/tn__




