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Cons-he o TRy
Bt 0BY Of o e ereniea , 1933 between
dand.wife . .o lio 04 . ?

% - o : oer - Sesecens " o - Seeoreiensins as ’Gtantér,“'
HOUNTAINTIIIJ CQWANYQF&M{CQMY el il ' . - s ds Trustee, and.
RUST.AND. MATA A, RUS he. survivor. there i e

.., as Beneficiary, |

i REE ' . .wrrnessgTH: | " : L
Grantor irrevocpb[y grants,; bafgaihs, sells,'anjlﬁconveys’ to trustee in trust, with power of sale, the property in -
KLAMATH ... L County, Oregon, desiribed as: : f e D

. ‘Lots 26, 27 and - 2f :Block 1, }mLmTAIN LAKES 'HOMESITES. according to the
. -official plat thereof on file ih the office of the County Clerk of = = -
Klamath -County, ‘Oregon, TOGETHER. WITH A 1991 Fleetwood Mobile Homes with &

license plate #X212843 which is situate on the real property described =
‘heredn. .. 0 0 oo : : SRR e v

: together with all and singular the tene wits, hereditaments andfabbﬁr.‘enénées and all other rights thereunto bsloﬁging or in anywigse now
or hereafter appertaining, and thg rents, issues and profits the ‘eof and all thurgs_ now or herealter attacked to or used in connection with: -

[the property. L : : et : PR . i T S
. 1 FOR:THE PURPOSE OF SECURING PERFOQRMANCE of each agreement of grantor herein contained ‘and payment of the sum
‘o **FORTY 'THOUSAND AND NO / 1GGthg~*=xx o o of grantor herein contain e

Sl s 5 citslecsenn s 4 DL Dollars, 'with: interest thereon according to the terms of a promissory
ofe.of even date:herewjth 1 ) ici: nd ‘made by grantor, the final payment of principal and interest hereof, -if

: ‘nof sooner paid, to be due and payable L Lerms. ol note o i L B T P SRS

i The date of maturity of the debt: secured by this instngment is the dats, stated above,; on which the final installmens of -the note " .

¢ .becomes due and payable. In the event the within described ‘property, or any part thereof, or any interest therein is sold, agreed to be .|

i'sold, conveyed, assigned ‘or alienated by +he grantor without first kaving obtained the written consent of approval of the ‘beneficiary, then,”
at the beneficiary’s option, all obligation: secured by this instrument, irrespective of ‘the maturity dates expressed therein, or_herein; shall
" become immediately due and payable. i ks N A T T i RS : T s T
T it 1 To protect the security of this trust deed, grantor agrees: ; R S b SE
: © 1..To protect, preserve and maintain the property in‘good condition and repair; not to:remove of demolish any building or im.-

. provement thereon? not to commiit or permit any waste of the property. G oioie - Tain MY o [ R
"»1 202, To complete or restore promptly and in good and habitable condition any building or improvement which may be ‘consfructed, ;. .
-, damaged or destroyed thereon; and pay.vwhen due all costs incurred theréfor. o : R : ; R R TEIt e
can 3. To comply with all 'laws,.,ordinar}ces, regulations, covenants, conditions and restrictions altecting the property; if the beﬁéﬁa‘ary ‘e

{so.requests, to join. in executing such finuncing statements pursuant to the Uniform Connercial Code as the bencficiary may require and

to.pay for liling samo 'in the: proper pubiic otfice or offices, as well @ the cost of ‘all lisn searcihos made by filing officers o sbarching ©

agencies as may be deemed desitable by ‘he beneliciary. . - Tt R R i : G ‘ N RUNEERNE

o 4. To provide “and continuously: riaintain insurance .on the buildings now or ' hereatter erecied on the property ainst loss of . 1.7
:damage by fire and siuch other hazards as the beneficiary may. from time to time require, in an amount not less than é’uﬁ ,.lnsuraf)le

written in companies acceptable’ to the baneticiary; with loss payable to the,latterr; all policies of insurance shall be delivered to the bene- ..

ficiary as soon as‘insured; if the grantor siiall Lail for 2 1 y such insurance and to deliver the policies to the beneticiary =

. -at least fitteen days prior to the expiraticn of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-

‘Cure the same af drantor's expénse,. The amouni. colfected under any fire ‘or other insurance policy ‘may be applied by beneficiary aporn

‘any indebtedness secured hereby and in sish order as beneficiary may determins, or at option of beneficiary. the entire amoiint so collected,

. .or any part thereof, may be released to grantor. Such application or release shall not-cure or waive any defaulf or notice of defauit here-
under or invalidate any act dorie pursuanz to'such notice, <. L0 . F IR e R LTy s ;
L 0B To keep the property Iree from’construction liens and.fo pay all taxes, assessments and other charges that may be levied or.

‘assessed upon or against the property bejore any part of ‘such taxes, assessments and other charges become past due or delinguent and
. ‘promptly deliver receipts: therefor 'to beneficiary; should the ‘drantor fail io make payment of any taxes, assessments, insurance premiums,

liens or'other charges payable by dranfor, either by direct payment or by providing beneficiary with funds with which to make such pay-

ment, beneficiary 'may, at’ils option, make payment ther : i ‘i

secured ‘hereby, together with: the obligations described ‘in’

the debt secured by this trust deed, withot;

and the nonpayment.thereof skall, at the option
able and constitute a breach of this trust deed. ' : i L : i : . :
111076, To pay all costs, fees and expentés’of this trist including the cost of title ‘search as well as the other costs and ‘expenses of the’
trustee incurred .in counection with or i nforcing  this obligation and trustee's and attorney's fees actually incurred, ' . i :: O3
: 7.. To appear it and defend .any action or. proceeding purporting to affect the security rights or powers of beneficiary or . trustee;
and in any suit, action or proceeding in which the beneficiary, or trustes may appear; including any suit for the foreclosure of this deed,
. fo ‘pay:all costs and expenses, including evidenca of title and the beneficiary’s or trustee's atforney's fees; the amount of attorney’s fees ..
“ mentioned in this paragraph 7:in all cases shall be fixed by theitrial court and in the event of an appeal from any judgment or decree of
~the trial court, grantor further. agrees to puy such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s E1 0
torney'’s fees on suck appeal.” PRI e H ) : B - : A
! It is mutually agreed that: : ¥ : e St R T . : G e
; 8.°In the ‘event ‘that any portion or ‘all of the property shall be taken under the right of eminent domain or condemination, bene-
ficiary shall have the ight, if-i¢ so elects.: to require that all 'o:r any portion of the ‘monies payable as compensation for such’ taking,

i -

NOTE: The Trust Deed Act provides that tha ‘trsstee hereunder must ba either an ‘attorney,; who is an active member of the Oregon State Bar, a honk,
trust company or savings lund loan asseciation tuthorized to do_business under the: laws of Oregon or the United States, « title pany.
- rized tolinsure title to rect prcp'aﬂy‘vof_'hls staty, its subsidiaries, affiliates, qganls,or branches, the United Stotes or' any. agency thereof, 9:“ an _sscrow | .
-::agent licensed under' ORS. 696.505 fo 696.585, ! < & 1.1 I R cLE TOTE I R B o = : S . -

utho
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which are in excess of the ameunt required fo pay all reasonable cosis, expenses and atforney's fees necessarily paid or incurred by grantor
in such proceedings, shall be paid.fo beneficiary and applied by it first upon any. reasonable costs and expenses and attornsy’s fees, otk
in the trial and appellate courts, necessicily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
‘ness secured. hereby;. and grantoriagrees,’ af its own expense,” to take such actions and execute such instruments as shall be necessary
in obtaining such comp ion, promptly upon beneficiary's request. . v o -4 B gt L e
L 9. At any'time and from time to time upon written requeast of bene[iciary,_rpayment of its tees and presentation of this deed and .’
the note for endorsement ‘(in case of {ull reconveyances, for cancellation), wilb;zut'alfecting the liability of any person for the payment of
the indebtedness, trustee may (a) cornent 1o the making .of, any map or he property; (b) join in granting any easement ot creat-
ing any restriction thereon; j : ination or other, agreement affecting this deed or the lien.or charge thereof; {d)
(- feconvey, without warranty, part of the property. The grantee, in any reconveyance may be described as the “person.or persons’
. “legally entitled thereto,” and the recifels therein of any matters or tacts shall be conclusive proof of the truthtulness ‘thereot. Trustee's X
: ‘fees for any: of the services mentioned:in this paragrapk shaill be not less than 85, : R e it T S AT TR
10. .Upon any. default by, grantor hereunder, bensficiary may at any time without notice, gither in person, by agent or by a receiver.

¢ appointed by a court, and withoit regard to the adequacy of any security for the indebtedness hereby secured, enter upon and ‘take L

| :possession of ' the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past’
due and unpaid, and apply the same, lsss costs and expenses of operation and collection, including reasonable attorney’s fees upon' ary:
' .indebtednesa secured, hereby, and in such order as beneficiary may determine. . B e SO RO AT B LR
Y00 11, The entering-upon and taking possessicn: of the property, the collection of such rents, issues and profits, or the proceeds of fire .
i or compensation or awards for any, taking or damage of the property, and the application or release ‘thereoi as
ive any ¥ of defauit hereunder.or invalidate any act done pursuant to such nofice. FERETRE
. 12, Upondefault by grantor in payment of any indebtedness securéd hereby orin grantor’s performance of any afreeamny herevunder, time -
. being of the essence with respect fo such payment- and/or performance, th y : i
: due and payable. In such an event the’ ben, : cté i in equity i or direct the .
trustee.to foreclose this trust dsed b d 2rti. sale, f g . other right or remedy, either at-.
, law or in equity, which the beneficiary ‘may have, In the event to'foreclose by advertisement and sale, 'the bene :
.. ticiary or the trustee shall:-execute and cause’to be recorded a writt i d election to sell the propersy fo satisly the obliga-
: tion secured ‘hereby whereupon' the trusiee shall i E ) B ica | quired. by law’ and proceed
to foreclose this trust deed ir the mansior provided in QRS 56.735 to 86.795. @ - e o DAl gm0 ERR o
“. 0 13. After the trustee has cormmerced foreclosure” by’ advertisemeént and sale, and at any time prior to 5 days belore the date the
. trustee, conducts the sale, the grantor o~ any other person so' privileged by ORS 86.753, may cure the default or defauits 1$ the detault.
.. consists of.a failure to pay, when dus, ms secured by the. trust.deed, the defaclt may be cured by paying the entire atmount due at the
" time of the cure other than such portion as would not then be due had no defanit occurred. Any other default thet is capable of being

cured may be'cured by tendering the performance required under the obl; q
' fault  or ‘defaults, the :person etfecting, the cure shall: pay fn:the beneficiary all’ costs ‘and expenses " actually: incurred .in enforcing
i the obligation of the trustideed together with:trustee's.and- attorney's fees not exceeding the amounts provided by law. T et oE T
ShI14, Otherwise, the sals ‘shall ‘be held on the date and i designa the notice of ‘sale or the time to which :
the sale may be ‘postponed as provided by law; The trustes & i parcel or in separate parcels and shall self
the parcel or parcels at auction o the Fighest bidder for 'cash. payable at the time of sale. Trustee shall deliver to the purchaser its deed:
. lin form'as required by law conveying the property so sold, but.without any coveriant or warranty, express or implied. The recitals in the .
| {deed of any matters of fact shall be conclusive ‘proof of. the! truthfulness thereof. ‘Any. person, excluding the trustee. but including -the
‘rantor.and beneficiary, may purchase a: the sale, . ' RS ST : - R
115, When trustee sells' pursuant to the powers provided| herein, ‘irustee shall_apply the proceeds of sale i payment of (1) the ex-
. penses.of sale, including the or1 6 : .and sonable charge by trustee’s attorney, (2) to the obligation secured by
‘the ‘trust. deed, (3) to all persons having recorded liens subsequent to the interest of. the frustee in the trust deed as their ‘interests ‘may
“appear in’the order of their ‘priority and (4) the surplus, if ariy, to the grantor or to any successor in interest entitled to such surplusg..;
12716, Beneficiary - may from' time fo. time appoint a SUCCLSSOr. or Successors to.any. frustee named. herein or fo any succes:
appointed ‘hereunder. Upon such appoin:nient,’ and without conveyance:fo the successor trustee, the latier shall be vesred with all titls,
" powers. and duties conferred upon any i‘j’ustee herein named or appointed fzereunder. Each such appointment and substitution shall be:
. made by written instrument executed by beneficiary, which; when'recorded in the aiortgage records of the county or counties in which the .

iproof of proper:appointment of the successor frustee. :

“‘and that the grantor.will warrant snd forever defend the same aéainst all persons whomsoever. -
S The grantor warrants that the proceeds of the loan represented by the above descri
i 3 " ) ily. or household purposes (see I ‘ P
(b)_ for an organizatian, or (even'if ‘rantor is a natural:person) are for businéss or. 'commercial purposes. ’ (RO i
This deed applies toyiinures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administraters, executors,
‘personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract -3
. decured hereby, whether or not. named as:a beneficiary herein. : : S Ce A : : o =

In consfruing this mortgage, it'is uﬁdersf(md:that the morigagor or. morténgee‘may be more than ons person; that it she ‘context 80

.-équires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and. .

implied to make the. provisions hereot applf ’eqz’zéllly fo cqrpomﬁpyzs and to iqdiv{z{ua{s. . : L N X
. INWITNESS WHEREOF, the grantor has executed this instryment the day and Vear figst above written,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranly. (o} or.{b) is
net applicable;: if 1ty {a) is applicable and the beneficiary is a creditor
as 'such ‘word is defined in the Truth-in-Lending “Act and Regulation Z, the’
beneficiary MUST ply with the Act and Regulation by ‘moking required

disclosures; for this purpose use_ Stevens-Ness Form No.: 1319, or qquivp!enl.f L :

If compliance with the Act is not requivedf disffsqu this notice. ' "+ i g
' STATE OF OREGON, County, of . AL : i
S This instrument was acknowledge'd before me on \ie’
by JAMES W._‘._FORD and BETH:FORD - : : i
a s This tfz}strument was acknowledged before me on
by “““ o ¥ ¢ s : ! L s B

.. OFFICIALSEAL

3 ' HELEN' M. FINK 77
“NOTARY PUBLIC : OREGON

e - COMMISSION NO. 0147651 i ‘ | |
MY COMMISSION EXPISES ‘APR. 20,1990 pfary Public for Oregon -

SR e DL A SN & S .
arenrrent | 2 o/ T et o Oredon.

3

' STATE OF OREGON: COUNTY OF Ki. MATH:  ss. |

ey

- Filed for record at request of . . _Mountain Title co L the _2nd day
of L ° - March A : at__2:44 ¢ - o'clock ¢ M., and duly recorded in Vol. _Mg3 "~ i
s Evelyn Biehn' ‘<’ County Cierk . el
By SRt e SVt b il

gation or. trust deed. In any case, in addition to curing the de- -




