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 THIS TRUST DEED, made this .....20.0......._ day of ... MBEED. Tl 1993, between
Thomas. J.  Baxter and April:L.. full right

Themen Titie & Escrows INC . .. i , i '
. Michael J Shufelt and 'Ly’nit C.. Shufelt;

survivorship :

 WITNESSETH: =~

i Gtantor irieifocably grants, b.irgaing, $ells and réohvcys to frustee in tx;qsﬁ with power of sale; the property in
; &;amf'{ch e bl County, Oregon, described as: ' e o o

:;SEE:LEGALVDESCRIPTiON‘ﬁARKED’EXHIBIIV“A",ATTACHED;HEREIC‘ANQ'BY THIS REFERENCE

_ MADE A PART HEREOF AS THOUGH FULLY'SETJEORTH HEREIN. ... 0

: fogether with all and singular.the tez_:emeni‘s, ,lzex-redx'taments ax;xdl_ Qﬁpuvrfeﬁahdcs and ail other rights thereunto fml;)r;ﬁf!)g or m anyﬁ'isé novs
or frereaifer appertaining, and the rents, issues and profits thereof'and all fixtures now or hereafter attached ro or used in connection with
thep’roperty.‘ S g [ i A . R N D S . : . i SR

FOR THE PURFPOSE, OF S.

5 Ci’lé“ING PERFbéMANCE of eé;h agreen;ent‘of gréntor Izereix;x con;‘ained and pa}fmei;{ of the su;n -
TWENTY SIX THOUSAND, ONE_HUNDRED AND NO/100--:

5

of

: T T I T T T Dollars, with interest thereon according to the tecms of & promissory.
“ ‘note of even h lo to beneficiary or order.and made by grantbr, the final payment ol principal and interest hereof, it
- pot sooner. paid, to be due and payable ¢ 1-!1’l.t;y....Qf...ll.O.l;?..;.;..;.\..,19m....;‘. c B . I R
et The date of ‘maturity of the debt recured by this instrument is the date, stated above, on which. the final instaliment ol the note
becomes due and .payable, In the event ithe. within described property, ot any part thereof, or any interest therein is sold, agreed ‘to be
" sold, conveyed, assigned or alienated by thé grantor without lirst Raving obtained the written consent or approval of the heneficiary, then,
at the beneficiary's option, alt obligations secured by this instrament, irrespective of the saturity dates espressed therein, or hersin, shall
becorne immediately due and payable. ™ | f. o e N Pl [ EEANIE : T
e To protect the security of this trust deed, grantor agrees: e e B T S :
1. To protect, preserve and maintain the property in geod condition and repair; not. to remove: or “demelish. any buildiag or im-:
. provement therecn; not te commit or permit any waste of the property.. [ 1 g S ! o S
Lk 2. To complete or restore promptly and in good and habitable condition any building

- damaged or destroyed thereon, and pay vhen due all costs incurred therefor, . G lGon L0 : : R b
B 3. To comply with all laws, ordinances, regulations, covenants, conditions and. restrictions affecting the property; if the bene ary .’
i so requests, to join in executing such finincing statements pursuant to.the Uniforrm Cormimercinl Code as she boneficiary may requite and | -
. ‘to pay -for filing sarne in'the proper public otlice ot offices, 65 well as the cost of all lien searchek made by filing officers or, searchings
‘ ‘ngencies as may be Jdeemed desirable by the beneliciary. i : L T BRI L s SRR A
iV 4, To provide and’ continuously ‘maintain _insurance on-the buildings' now or hereafter erected on the property. afhinst doss or. -
" damage by fire and such other hazards us the beneficiary may from fime to time require, in an amount not toss than fLullivaive:.
“written in companies acceptable to the heneficiary, with loss payable to the latter; ell policies ot insurance shall he delivered 1o the bene-
: Hiciary as soon as insured; if the grantor hall fail for any reason fo procurs 20y such insurance and to deliver the palities to the beneticiary -
‘at least tifteeri days prior to the expiration of any. policy of insurance now or: herealter placed on the buildings, the beneficiory may pro-
sictire the same at grantor’s expense, Theamounti ‘collected under-any fireor othes insurance policy. may be applied by beneliciary. upon
: ‘any indebtedness secured hereby and.in s:1ch order as beneficiary may determine, or at opiion of beneliciary the entire amount so collected,
:‘or any part thereof, may be'released fo jrantor. Stich application or release ‘shall not cure or waive any delault or notice of defaulf here-"
‘‘under 'or invalidate any-act done pursuant to such notice. . I e P T EE ST oo o ST o
son 80 To keep the property Iree from construction liens and to pay. all taxes, asséssmErnts and other charges that may. be levied ot
: . assessed upon or adainst the property batore any part of suck taxes, assessmenis and other charges. become past: dus or Felinguent and. ~
I promptly deliver ‘receipts therefor to beneticiary; should the Grantor #ail ¢o make payment_of any faxes, assessments, (NSUFRICE premiums,
i liens or. other charges payable by drantos, either by direct payment or by providing beneficiary with funds with which to tnake such pay-'
: ment, beneficiary may, at.its option, make payment thereof, and the amount so paid, with interest at the rare set forth in thenote’
' i secured hereby, together with the obligations described in paragraphs 6 and 7 of this treist deed, shall be added-te and hecome-a part of
:* the debt secured by this. trust deed, without waiver of any rights arising from Breach of any of the covenants hereof and for such payments, -
‘. with interest. as aforesaid, :the property herzinbelore described, as well as the grantor, shail be bound fo the same extent that they are ..
| bound ‘for the payment of the obligation herein. dascribed, and ail such payments shall be immediately due and payable without natice,
' and the nonpayment thereot shall,’at ths option of the beneficiary, render all sums secured by this trust deed immediately due and. pay-
¢ able and constitute a Breach of this trust deed.. . AR EI ; HE R L ; o { Lt o
P 6..To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
\ | trustee incurred in connection with or in enforcing this obligation and trustes's and _attorney's fees actually incurred. 0 :
B 7. To appear it and defend any ‘action’or proceeding purporting to aifect the security rights or powers of benoficiary or frustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
! to pay all costs and expenses, including evidence of title and the beneliciary's or trustee's atforney’s fees; the amount of attorney’s fees
mernitioned in this paragraph'7 in all cases shall be tixed by the ¢trial court-and in tho event of an appoal fror any judgment ‘or. decree of
" -the trial court, grantor turther agrees to pay such sum as the appellate court shail adjudgs reasonable as the heneliciary's of. trustee’s at- =~
it torney's fees on such appeal. T Lo ) oo - : Lt ; SR
; 1t is mutually agreed that:” sels o RN ERRE Loyl P A T ST
i 8. In'the event that any portion or all of -the property shall be taken under the right of eminent domain or condemnation, bene- ..
‘i ificiary shall have the right, it it so elects, 1o requiré that all-or any portion of, the monies payable as compensation lorjsuch,takfng, X

or improvement. which msy be constructed, -

. MOTE:. The Trust Doed Act previde§ that the trustea heraunder must ka either en_citorney, whe is an active member of the Dregon Stets Bar, a bonk,.
frust pany or savings and losn iatian cutherized to do husiness under the Jaws of Oregon or the United Staies, a title insurance. company autho-

: .rized fo insore title fo recl property of this state, i3 subsidiaries, offiliates, agsals or bronches, the United States or any agency therec, or an escrow

: {agent licensed under ORS 696.505 to 696.585, . 0 R R RS SR L i et i P L ER Fie

:{i\g sTATEoFQREst,.
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““which are in excess of the ami qmred 1 pa;— all reasonable ‘C()ots expnnses and aitﬂ-rneys fees necessanly pmd or mcurred b ,grantor i

- -in.such proceedings, shall be paid to beneliciary and spplied by it} tirst upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellate courts, necessarily. puaid or incurred by benaiu.mry in such proceedings, and the balance applied upon'the indebted-
ness  secured  hereby; and gram‘cr ‘agrees, at iis own expense, fo fake. such acx’xons am:? execu"e suck msrruments as sha?l be 'racessary»
in ob‘ ining such ion, promptly. upon beneliciary’s request. -

s *9, At any time and from time to time upon Wwritten request; of be’xeixcmr}' p&ymenf oi xts fees and preeenfatmn ol tlhxs deed ‘and;.

" the note for endorsement (in case of full reconveyances; for cancellation), without afiecting the lzebzhty of ‘any person'for the payent of
the indebtedness, trustee may (a} consent to the making of any map or plat of the property; (b} join in granting any sasegient or creat-
ing any restriction :thereon; ('c) join in any’ subordination or other; agreement affecting this deed or the lien -or charde: thereof; {d)

- reconvey, without warranty, all or any part of ths property. The grantee in any reconveyance may be described as the “person-or persons.
Iegally entitled ‘thereto,” and the recitals therein of any matters or: facts shall be conclusne prool oi the rruthfulness thereol: ruséees
fees for any of the services mentioned in this paragraph shall be' rot less than $35. o

*10. Upon .any: default by :grantor I:ereunder, beneficiary may ' at any time u:thout notxoe, etther in person, h} agenf ar: bv & receiver
to be appomted by a_court, and: without regard to the'adequacy of: any security for the indebtedness herehy secured, enter upon and fake.

possession of the property or.any part thereof, in its own name sue or otharwise collect the rents, issues and profits, mc!udmp those past ™ i,
due and unpaid, and apply the same, fess confs end expenses of aps=ration and collecllon, m»ludmg reasanabld’ ufmrnr 3's fees upon-any.

indebtedness secured hereby, and in such ordvy as beneficiary may determine. :

11,  The enfering upon and taking pnskessmn of the property, the collection of such 'ems, issues and pro or the proceeds of fire

and other insurance policies or compensation;or aw ards for any taking or damage of the propériy, and the upphmnon or release thereol a
aloresaid, shall not cure.or waive any default or notice of default hereunder or invalidate any act done pursusnt to such nofice.: i
12, Upondetfault by grantor in payment of any indebtedness sectired hereby or in grantor's pecformance of any agreement hereander, rmL :

2 bemg of the essence with respect to such payment andfor performance, the beneficiary ' may declare &l sums secured herehy xmmetiaa!ely
* due’ and ‘payable. In such an event the beneficiary may. elect to proceed fo foreclose this trust deed in equity as & mortgage ot direct the
trustee ' to foreclose this trust deed by advertisement and sale, or may direct the trustes to pursue any otheriright . or remedy, either at:
law: or’in-equity, which the beneficiary.may, have. In the event ths beneliciary elects to foreclose by advertisernent: and. sale, the bene-
ficiary or the trustee shall execute and cause t3 be recorded a wrx!ten notice of default'and elsction to seil the property o ssl‘:sfy the obliga-
tion ‘secured: hereby whereupon the trustee shali kx'the:time and place of sale, give notice thereof as then reqwred by faw and pr oceed
to foreclose this trust deed in the manner providsd in ORS 86.735 10 86.795. . -
< 13.: After the trustee has commenced. foreclosure by advertisement and sale, and at a'A) f:me pnor o 5 daw be!ore rhe dax‘e the .
trustee conducts -the sale, - the ,g'rantor or any other person.so privileged by ORS §6.753, may cure the default or defauits. 73 the default
consists of a failure io pay, when die, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
.time. of ‘the cure other: than such portzon as would not then be due had no default cccurred. Any other default that is capable of being
cured may be cured by tendering .the performance requirad ‘under the obligaiion or trust deed..In any case, in addition to curmg the de—

fault or defaults,  the  person - effecting the cure shall pay to the benehc:ary all costs and. expenses actuaily. incurred in e'x!arcmg

the obhgatwn of the frust deed fogether with frusfee’s and af*omey 'y fees not exceeding the amounts, provided by Jaw. : L

: 14, Otherwise,. the sale shall be held oniithe date and at the time and place. a'es:gnated in the notice of sale ur the time io. wh:ch
the sale may be postponed as provided by law. Ths trustes may sell the. property either. in one parcel or-in separate parcels and shali sell
the parcel or. parcels af auction to the highest bidder lor cash, payable at the time of sale. Trustee shall deliver to the purchases its deed .

2+ in form’ as required by.law conveying the property so sold, but without any covenant or warranty, express or implied. The reci¢als in the
deed. of any matters of fact shall be conclusive: proof of the trutbfulness !nereor Any person, excludmg the tmstee, but Jrciudmg :he
granlor and. beneficiary, may purchase at the sale.

: 15, When. trustee selis pursuant fo the: powers pmvtaed herem, truslee shall' apply the proceeds of ‘sale to pa}men! of (i) L‘ze &x-~
penses of ;sale,.including the compensation o‘ the trustee and a reasonabie charge by trustes's attorney, (2) to the obligation secured by
the irust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in-the trust deed as iheir interests may g

) appear in' the order of their pricrity and (4).the surplus, if any, o, the grantar or fo any successér in inferest entitled to such serplusi "
. Beneliciary may from time to times ‘appuint .a successor.or successors fo any frustee named herein or to any successer, triste

: appomted hereunder. Upon such appomlmem, and without convevance to the successor. frustes, the latter shall be vested with all title,
powers and dutise conferred upon any trustee: hérein named or appointed hereunder; Each such' sppoiniment.and substitution shefl be

made by wriften instrument executed by bemu‘zc‘ary, which, when recorded in the morigage records of the coumy or counties in w hrch the

property is situated, shall be concluszve proof. of proper: appomz‘ment of the successor frustee, .

117, Trustee accepts. this trust. when t deed; duly ‘executed ;and acknowledged, is made a public recom’ as provzded by Iau Trustee, :
is not obligated 'to notify any party. herefo of! pending sale under any other deed of trust or of avy ac tion or pmceedmg in wh:c’x grantor,
benei:czary or. trustee: shall be a party unless;such action or procecding is brought by trustee. :

' The grantor covenants'and. agrees to am_’ with the beneficiary and the beneitc:ar} s successo' in interest that "he prantor IS ]awiullyk
sexzed in z‘ee sxmple ‘of the real property and as a valm' unena.mbered hﬂe thereto .

and t[mt the grantor will warrant and forever -Io{»-n:l tho same agnms! all pc rsony ubomsom er. .
“The grantor warrants thatithe procaedi of the. loan represented by the above described note and r}us trust deed are:
(a)* primarily for grantor’s personal, 1amxlv or housshold purposes (see Important Notice below), * L
(b) tor an ‘organization, or ( even if grantor is‘a natural person) are for business or commercial purposes. o : B
" This'deed applies to, inures to the beneht of and binds all parties Ixereto, their héirs,” Iega{ee>, devisees, administcators, executors, .

personal representatives, successors and asstgns The téerm benehcmr} shail mean fhe holder and owner, including pl&dgee, ol the cont tract

secured hereby, whether or not named as.a bcne!:cmry herein. o
: In construing this mortgage, it is underatood that the mortgagor or mortgagee may be more than one person; that if the context so*

requires, the smgular shall be taken to mean and-include the pluraliand that generally all grammancal changes shall be made. assumad and .

implied to make the provisions hereof apply «*qually to corporations and to individuals.: | -

AN WITNESS WHEREOF, the grantor has execut d thzs instrument the day and year first above Wrztten

Mo I ﬁam/

*IMPORTANT NOTICE Delele, by Immg out whichaver wurmnty (n) er (b) is: '].HO"IAS J. Vw

not 1i ; if y {a) is applicable and the beneficiary is a crediter™

as su':ix word is defined .in the Trufh-m-L.ndmg Act-end Regulation Z, the: DLQ J K d, u'v
beneficiary MUST comply, with the Act and Regulation’ by moking: required - APRI L. BAXTER "

) disclosures; for this purpose use Stevens-Mess Form ‘Ns. 1319, or aqulvulen! [ D
i :o'npliunco with the Act is nof rgqmrad dumgurd this noﬂ:e ’

_STATEOF OK EGON County of ) I\LmﬁATH

;i7" Thisinstrument.was acknowledged before me on ..‘,..M_f.\_R.QH ...... : A
by ... THOMAS : J.. BAXTER AND :APRIL L. BAYTER : :

This mstrument was acI\nowledged before me on ieiaibeniuesas ﬁ

by
as .

REQ_UEET Foﬁ FUyl' | CONVEYANCE (Tu be usod enly wh.n abllgahcns have been paid.} -

“T0:

. : The un:ierstgned is the. Iega)‘ owner and holder oi aIl mdebledness se*ured by the Ioregomg ‘trust deed. All sums secured by fIze frust. .
‘. deed’ have been fully paid and satistied. You' hereby ‘are directed, on payment to you of any sums owing to you under the ferms of dhe .

trust deed or pursuant:to statute, to cancel all evidences of indebiedness secured. by the trust deed (which are delivered_to you herewith
fogether with the tmst deea') and to reconvey, without warranty, to the partxes dqunafed by t’;e terms of the trust deed rhe estate now

: held by you under the samt- M’a:! reconveyan,é and documents to

Do nal fuse or doﬂroy (hls Tmsl Deed OR THE NOTE whx:h it securas.
- Both maus? be: dall Ivored to the iruslvs for =ume|luﬁcn bofcm B
. i Bepeficiary




Lot 27 and the Northwesterly half of Lot 26, Block 21, INDUSTRIAL
- “ADDITION TO THE CITY O7 KLAMATH FALLS, 'OREGON, in . the County‘of .. |
Klamath, State of Oregon, more particularly. described as follows:

Bégihning:atfthé most Northerly corner of said Lot 27 and running ..
 thence Southeasterly along the Southerly line of -Division Street =
37 1/2 feet; ‘thence Soathwesterly parallel with .Dak .Street, 100 -
feet to the Northerly line of ‘Martin Street; thence Northwesterly’
along the Northerly line of Martin Street 37 1/2 feet to the 'most.
Westerly corner of said Lot 27; thenc _Northeasterly 100 feet to.-

' the point of beginning Lomi bR

. CODE 1 MAP 3809-332B TL 7900

" STATE OF OREGON: COUNTY OF KLAMATH: s | 4
S L e irle Co L , ' - 3ra
" Filed for record at: request of -l "Aspen Title Co " = - the —- : i
Cof i . March . - AD,19.:93 at_ 19:21 - oclock A M., and duly recorded in Vol. __M93 .
I . of_ .. ' ‘Mortpages' ' . ‘onPage ____ R G
‘ S T R R G i ‘Evelyn Biehm . '« County Cletk .. =
. BEE  $20.000 o itk By Qe it Vst oo ol dAe




