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SR il THIS BEE_D QFTRUST:SECU_RES FUTURE;AD*VANCES : His SIS
‘By this Deed of Trust, the uncersigned Grantor(s) {all, if,mdie:t!'\an,o:nai), for the purpose ofsecufing the_'pai;rheﬁfofa Promissory Note of aven da:te inthe pﬂncspai sum: ¢
el 6609.08 - . ‘trom Grantor(s) to Beneficiary iiamédaboﬁe, ereby grants, seiis.oonVeysfaﬁdwarranrs:chsteeinﬁu,s{,wiméev{e‘rot':'
sale, the following described property stuated in the State of Oregon, County of  Klamatho oo i KPR ST
~ ‘Lot 11, Block 4, Tract No. 1025, WINCHESTER, in the ‘County of Klamath; -
State of Oregon. - - Cad R e

NAMEéFTRQSTEE: Aspen 'Titlg & E_‘s;:‘rog s kK‘lamath f‘a"lls; ORf9”7603r ' Qi

- Tﬁeﬂnalm#tudtydata ofthe Promissory totels_ i 3/8/97

. Together with 2l buildings and improvements now or hereafter erected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigarating and air-conditioning
equipn;entused in connection therewith (butnotincluding any apparatus, equipmentor articles that constitute *housahold goods” as the term is defined in the Federal Trada
Commisslon Credit Practices Rule {16 C.F.R. Pait 444) 23 now of hereafter amended), alt of which; for the purpose of this Deed of deamed fixtures stha:

property above described, all of which are referred to hereinaftel as the “Premisos’. T : e NP

TO HAVE ANDTO HOLD“said Jand and premises, with althe rights, privileges and éppunénanoés thoreto beic}nging to Trustee and his halrs, éxecutb‘rs; adininish’éwré, :
N “sUCCessors and assigns, upon the trusts and for the uses and purposes foliowing and none Othar. L B S
jGrangor also assigns to Baneficlary aif tents, issues and profits of the Premises, reserving the r!éh! fo cotlect and use the same with of without tzking g;ossesslon of the

premises, duing continuance of defauithereunder, and during continuance of such default authorizing Beneficiary to enter upon the Premises and/orio collect and entotcd
. the same wlthout regard to adequacy of any sacusity for the indebtedness hereby securad by any lawful means. I T R

FORTHE PURPOSE OF SECURING: (1) Performance cteach agreement of Grantor contained herein; (2) Payment ofthe principal sumwith Interestthereonatthe agreed

rate in accordance with the terms and conditions of the above mentianed Promissory Note executed by Grantor in favor of Beneficiary, reference 1o which is hereby mads,

_ until paidin fuliator before maturity, or.as extended or rescheduled; (3) Payment of any additional amaounts, with interest thareon at the agreed rale, as may b heraafter

" inaned by Beneficiary to Grantor in connection with any ranewal of refinancing; tut Beneficiary shall not be obligated to make any additional loan(s) inany amount; {4} The -
payment of any money that may be advanced by Benefciary to Grantor orto third parties, with interest thereon &t the agreed rate, where any such advances are made -

to protact the security of in gocordance with the po_ven{: nts of this Deed of Trust.

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the folleswing ordar B s DR D
FIRST: To the payment of iaxes and assessments that may be levied and acsessed againstthe Premises, \nsurance premiums, repalrs, and all other charges
i andexpensesagreedtobepa!dbyG.ranmr(s).. : i d oy Dl BERADE T e
- SECOND: Tothe payment of the interest due on gaid Agreement. . Piv i wo L

THIRD: To the payment o principal.. ; :

. 1O BROTECT THE SECURITY HEREOF. GRANTOR(S) COVENANTS AND AGREES: (1) To keep the Premises insured in Beneficiary’s favor against fire and such -
° othercasualtiesas Beneficiary may spacily, uptothe full x 15ction of Benefidiary insuchmanner, in suchamounts, andin such companies
.as Beneficiary may from time to ime approve, and o K : : I , posit with Baneficiary and thatloss proceeds {loss expensas o

collection) shali, at Baneficiary’s op appl . rnot, the restoration of said improvemants.. Such application by Bonefidaty . .

" “shall notcause discontinuance of any proceedings t0 fareciose this Deed of Trist. In the evont of foreclosure, all rights of the Grantor in insurance poficies heninforee
‘shall pass.to the purchasar atthe foreclosure sale; (2} To pay,when due all taxes, liens (including an| prior Trust Deeds of Maortgagaes and assessments thal may asirue
againstthe above desciibed premises, or any par bt secured heraby, orugon ihe interestof Benaficiary in the Premises of in said debt, procure:

. " and deliver to Beneficiary ten (10)days before theday tx tinterest or penaity toaccrue thereon, the official receipt of the proper oiticar showing payment. .-

of all such taxes and assessments; (3) intheevent of ¢etault by Grantor(s) under Paragraphs 1 or 2above, Boneficiary, atits oplion {whether electing 10 dedlare thewhois
indebtedness secured hereby due and collectible or nct), may (a) effect the insurance above provided for and pay the reasonadle premiums and charges harsfor; (R} pay-
" all said taxes, liens and assessments without determiring the validity thereof; and () such disbuisements shall be added to the unpaid balance of the sbligation securad -
by this Deed ot Trustand shall bear interest from the date of paymentatthe a?reéd rate; (4) Tokeepthe buildings and othar improvaments now existing o hereafter erec K
in good conditien and repair, not to commit of suffer any waste or any use of the ‘Premises contrary 1o restictions of record or conary 1o laws, ordinances of regulations
" of the proper public authority, and to permit Beneficiary to enter at all reasonabla times for the purpess ot inspecting the Fremises; to complete within one hundred Y
days or restore promptly and in agood and workmanii <@ manner any building which miay be constructed, damaged of destroyed thereon; and 1o pay, when due, alf claims
forlator performed and materials furnishedtherefor; (£} ThatGrantorwillpay, promptly, the indebtedness secured heteby in ful conpliance with tho torms ofsald Promissory .
Note and this De d that the time of payment of the indabtedness hereby secured, or of any portion theteo!, may be extanded o yenewed, and any porions
of the ' Premises herel i . without notice, be roleased from the tien hereo!, without releasing of aftecting the personat lability of sny persar: for 2 -
of said indebtedness or the lien of this instrument upon the remainder of the Premises for the futt amount of said indebiednass then romaining unpaid,-and no gemi]
" ‘the ownarship of the Premises shall release, reduce or otherwise atfectany such parsonal fability ot the fisn hereby created, and (€} That Grantor isseized ol the Premises
:*in fee simple and has good and lawful right lo convey tie same and that Grantor does hereby toraverl warrant and will torever detond tha itie and possession thoreo! agalnst
U the lawfu daimsofanyandaupersonswhatsoever‘.‘ ! i § R TSI AT IR e N ol ’
LTS MUTUALLY AGREED THAT: (1)} the said Grantor(s) shall fail or neglect to pay instaliments on said Promissory Note as the sama may hereahiad becoma due, o
- “ypon default in the parformance of any,agreement hereunder, of tpon sale of other disposition of the Premises by Grantor{s). of should any action of proceeding b filad -
" .inany courtio enforce any lienorn, claim againstor interest intha Premises, then alisums owing by Grantot{s) 1o Benaficiary under this Oasd of Trustorunder ine Promissery .

_‘Note secured hereby shall immediately become due and payable at the option of Baneficiary on the application of Benoficiary of assignee, of any other person who may 7«

“po entitled to the monies due thereon.. In the event »f such default, Benel iciary may exercise all remedies at law and in equity including, but rot lirnited 1o, the foliowing?
(a) walving the collateral and enforce the Promisson Note:: (b) foreclosing this trust decd judicially; or {c) exociting of causing the Trustea 10 exacute 3 wiitien Nobes ot.0
Defauftand of Election To Causa Sald Property To Bi1Sold to satisty theobligations horsol, and Trustoa shall file such notica for record in each tounty wherninsald propaty

“ or some part or parce! thereof is situated. Beneficiery shall aiso deposit with Trustee, the Promisscry Note and all documents evidencing exper itures socurad hately
;‘wheraupchruslee shall foreclose the Deed of Trust in acoordance with Oregon law PRI e LTy R g SRR

@ G{antor(s) agrees 1o surrender possession of tre Premises 1o thé Fufcﬁaéér as provided by faw. - L

+{3) Baneficiary may appoint a successor Trustee at any time by fiing fot recerding in the office of the County Recorder of sach county i which said praperty of some paft
~! nareof is situated 2 Substitution of Trustea. From e time the substitution is filed for record, the new Trusiee shalt succaed to 2l tha powers, dutios, atnhority and i of
Cthe Trustee named herein or of any SUCCessor Truetes. Each such substitution shalibe executed and acknowiedged and natics thereof shai ba ghven and procd thereot
made.Intmmannerprgvidedby!aw.ﬁ I FEE N R N R R S eaii iy Lt EE RE ; ;

) gb‘m gaymérit in full by said Granfor(s) CE( his ‘.jdgmeélﬁeéé hereund mstsEsha%! rgcomvey to said Grant(s) the P-emzs% amowm; 1o

' (5)Shoud the Pramises of any part thereot be tak 10 by reason of any pubSicixﬁproveménEmmédémném‘gMng. Benokdlary shal bcarzm!sd 1o 5 cempenealion,
a\fv_?xds, and other payments of religt thetetor, 10 0 extont necessary 1o liquidate the unpaid balance, including accrued insrest, of the obligation socursd by wnis Dosd
. of Trusl. : ',‘;i . RS RS bt S P R ?_':':,; Py e ; S v i S

| arven reconome RETUHN TO TRANSA] gbﬁicéi'ﬁnm.élgi"sé;iﬁgisg‘1 070 NW Bond St . Ste. 2

153611098




(§)Should Grantor sall,convey tra is e Pre any pastihereof, without tha writtencon:
chall have the sight, @t its optiof d hereby forthwith due and payable. - " R
(7)Notwithstanding anythinginthis Deed ‘of Trustor the Promissory Note sécured hereby to the contrary, nelihier this Deed of Trust nor the Promissory Noteshalibedeemed
“toim on the Grantor(s) any obligation of payment, excepttothe extont that the same may be legally enforcesble and any provision to the contrary shall beof no force
areffect. LoDl S P R R e R L DI S HR A ey PEEE

(8) All Grantors shall be jointy and severally liable for fulfliment of and all provisions of this Dead of Trust shal inuré -
10 and be binding upon the heirs, execy i . ! X i to respectively. Any reference in this Desd of

Trust of the singular shall be construed as plural where appropriate. Any Grantot who co:5ig ecuts the Fromissory Nota:'{a}is o - :

- signing this Deed of Trust only to grant and convey that Grantor's interest in the property tnder \he tarms of this Deed of Trust; (b) is not personally obligated to pay the
sums secured by this Deod of Trust; and (c) agrees that Beneficlary and any other Grantorer signex of the Promissory Note may agres to extend, modity, forbear or make- .
any accommedations with regard to the terms of this Deed of Trestor the Promissory Nota without that Grantor's consent..: e . - S

©) Invalidi!'y’qr unpé’xfori:eability of any provisions hérein shall n:oii (atfé‘ct the validity and ebfprcéabillfy of any other prpV!s‘.qhé. E

(10) Trustee aceeﬁts' this Trust when this Deed of Trust, duly axesuted and acknowledged, is made a pub!i:c tecord as provided by faw; Trustee is not obligated to ﬁoﬁw
anzr party hereto of pending sale under any other Deed of Trustor of any action or proceeding in which ‘Grantor(s), Beneficiary, or Trustae shalt ba a party, unless brought =
by Trustee. R IS TR e ,‘ R S SR AL S 2 N

(11) Grantor shall bay alt costs, disbursements, exéeﬁses and reasonable atiomay fees ("Casts’) incurred by Béheﬁciary in protecting or snforcing the lian of tis Deed
of Trustwhether ornot suit or action is actually commenced.: Costs include, without limitatans, recording fees, cost ¢f title and lien searches, surveys and atiorneysfees
ions, trials, administrative proceedings, condemnation proceedings, bankruptcy procesdings and any appeals from any of them. Entorcing the

in negotiations, arbitraii
tien of the Dead of Trust includes without imitation conveyanices.in fieu of foreclosure; actions on the Promissory Nots, foraclosure actions, receivership actions and post-
;udgmenteolledioneifons. R P S i i d SR D R G DR S AR SR

(1 2§ The ynde}sigrred Grantor(s) réquésfs thata copy of an‘y‘Noziée‘qf Déylém{ ahd of any é‘idﬁce ofsarer hemunderbemal!ed i) him'ét the add{at{srﬁéré?qrbe!a;e set forth

(13) The'terms Deed of Trust and Trust Deed are Interchangeale. « :

cealthisdate_ 3/2/93
NOTARY PUBLIC- OREGON _ f mc > K/ Q‘Zﬁi Ik -

STATE OF OREGON 2/ CONMSSION NO, 010323
STATE OF OREGON,  § NI & e ISSioN SXPIRES pECT.L

* . Countyof_Klamath
;Thisinstmméhg'\;vé:s‘édm‘owédgéd ﬁe{ois mééﬁghé‘ “'second’”

' James R. and Barbara A. Golden

" Betore Me: / ; ‘ it R * My Commissicn Expires_

~—REQUEST FOR FULL RECONVEVANCE

TO TRUSTEE: ERrun Sy I P ERIENS b
The undersigned is the legal owner and holder of all indebtg dness secured by this Doed of Trust. All sims secured by said Deed of Trusthave been paid, and you -

‘are requested, on payment to you of any sums owing to you undsr. the terms of said Doed of Trust, 1o cancel alt evidences of indebladnsss, socured by sald Deod:
of Trust, defivered to you herewith and o teconvey, without warranty, to the parties dosignated by the terms of said Deed of Trust, the 9state niow held by youunter .

the name. «{: 5 il

it khai Recorveyance to:

Do not lqée érﬁeé{réi “This Dead o  Trust éEAbi} da;iiv‘yer'ei& to the Trusise for chﬁéeéag:nn’Be}éfaﬁeqﬁigyshée"w:  ba mate

i

M93

Beneficiary /.

d seal of Cmmtyamxed o

hininstrument was
. and recorded in book ____

Céun:y~01er

Witness my hand an

|certify that the wi
k
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