o 5 Rebert o Beumgart : R EE TN ) : ¥ . ;
amm(s) Elrzabeth C Baumqart = i i ; ‘ 3324 Cres-t St

Robert D Baumga,t;, fen e v:~Klam§jh Falls OR njsce?f
Ellzabe h C. Beumgart T IN O B S ,3824 Crest St : :

- Borrower(s) : :
: - Kiamath ralls OR 97503 s

, , e Unl\'t d'Stetes Natlonal k I
i Beneucxary/{‘Lender") Bank of Oreqan 4' . : .. BD1SE Hewthorne Blvd Ste 30‘5

'”Portland OB 97208

B U S, Bank of Washlngten T Y . : i
nugee{” Na‘nqnal Assncratrnﬁ*”" i o st ‘Addross: yPO an 3347
o v il e Portlend or: 97209

N GRANT OF DEED OF TRUST By sxgnmg belcw as &anlor. l wrevocably granl bargam. ..ell and ccnvey to Truslee, in lrust wnh pewer 0! sale :he
followmg propeny. Tax Account Number . s L located in K 1 am th o v COUnty. State: ol Oregon
moreparncularlydescnbeda; follows : L : TR ‘ R

‘LOT 15 IN BLDCK OF SEPOND ADDlTlON TO ALTAMONT ACRES ACCORDING TO

THE OFFlCIAL PLAT TH"—'REO' N FlLE IN THE OFFICE OF IHE COb’\lTV CLERK OF
KLAMATH CGUNTY OREGON

. . ,cr as descnbed on Exhlblt A, whlch is atlached here!o and by lhls relerence mcorp(mled herem and all tx.nldmgs and olhe. lmprovemen S and fixtures
o now or later jocated on 'the Properly (all referred toin thls Deed of Trust as "the Properxy )1 ‘also hereby assign 10, ‘Lender any exrsl:ng and fuxure leases
and rents from the Properly as addltlonal secu "ty for tha debl descrlbed pelo W, | gree lhal l wnll be legally bound by all me lerms statedin this Deed

of Trusl ’ ; : 3 . L

2 DEBT SECURED Thls Deed of Trust secures lhe ‘ollowmg

:and payable to Lender on whlch the Iasl pa\,.ment is. due ot
(collectlvely "Nole") : :

land any exlensnons and renewals of any lerglh The words "Lll\E OF CREDlT INSTRUMEN do,nol apply lo thls D%d ef zfust i
;r'hecked unless paragraph 2b.i .

[E b. The payrner‘t “of all amounts lhat'a payable to. Lender at any llme under aiid Equi ty Cred i‘tl Ene ] Agreernent
f:daxed . March 1,.1993" : and any am dmen!s thereto (”Credlt Agreemem) signed by Robert D Baumgarti
.and ‘Elizabeth: C Baumger i : s ('Borrower') The Credit Ag’eemem is fot arevolvmgime,ol cred.{.uneer
which Borrowor may obtain (in accordance wuh me terms of. the Credit Agreement) one o more loans rrom Lender cn : cceasxon‘ The
max.mum pruncrpal amount lobeadvanced and oulslandmg at 3 nme pursuenl to the Cre tAgreﬂmem is $ R

s _‘:“‘Q rm of the C"B it. green"en consns{ nitial periee ten years, whlch begxns ot ‘
. during which advances can be Gblamt?fi by Borrower, followed by s repaymem penod of mdetermmate lenqth durmg whrch Bmower mus repay sll
: amounls owmg to Lender Vi : : : :

{ Thrs Deed of Trusl secures lhe performa ‘of - the Credst Agreemenl the paymem of all loans peyable to l.ender at any xam
Agreemenl the’ payment ‘of all mleres 'crednl report fees, late charges, membership . fees, attorneys: fees (mcluemg any: on appea‘ o:r revrew)
. collecnon costs and any and all other a ounts that are payable to Lerder at any nme under lhe Credit Agreemenl and any exlen s and
'of anylength f s : I S i

; - c..This Deed of Trust also secures the paymem of all olher sums, wnh xnlerest :hereon, aclvaneed under thls Ceed o'
-7 security of thls Deed of Trust, and the pe'tormawce of any covenants and agreemen:s under thvsy%ed of Trus! Thls Deed of T
irepaymenl of eny fulure advances wnh m sl"hereen,m c}e to Eerrc.wer under lhtsD ] i :

| The lntarest rato, payment torms and ba

or both as apphcabl

: ,Afte'r r\ecerding‘. return 168

k "ca}l;«.’c’ma f Finance Center.
501 SE. Hewthorne Blvd‘Stel
Par’ﬂand OR 97208
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4 DEED

o ;t:t’tite

OF . TRUST
OF CRED!T ENSTRUMENT

2. INSURANCE, LIENS, AND UPKEEP. :
2.1 1 will keep the Property tnsured by compantes acceptabte 1o you wnh
fire and theft insurance, ticod insurance if the Prcperty is Iocated in:
any area which is, or hereafter will be designated as 2 specxal flood
hazard area, and extended coverage i msurance, if any, as fotlows :

NORTH PACIF 1C .INS " :

The pohcy amount will be snough to pay 3 the entire amount owmg on tre
debt secured by this Deed of - Trust or the insurable value, ot tre
Property, whichever | is less, despite; any ™ "co-insurance” : of | {similar
provision in the policy. The insurance policies will have your standard

-lgss payabie endorsement. Noonebut youhasa mortgage or I:en on the

Property, except the tollowmg "Pe- mttted Lten(s)
ODVA ‘

__________—_————————‘

“22 1wl pay taxes: s and any debts that m!ght become ‘3 fien. on th°
pProperty, and will keep it free of trust deeds, mortgages and hens, oth
- than yours and the Permttted Ltens just descrtbed

3.3 1 will atso keep the Property m good condrtton and repa'
fprevent the reroval of any of the tmprovements

3.4 {f 1 do not do any of these things, you may do them and add the cost

_to_the Note of Credit Agreement as appltcabte. 1 will pay th3 costof !
your doing these ' ‘whanever you ask, with interest at the fixed cr floating
. rate charged under the Note or Credit. Agreement whtchever» htgher
even if you do these thtngs my failure

default.

4. DUE ON SALE | agree that you may, -at your optton dectare due and
payable ail sums secured by this Deed of Trustiif ail or any part of: the
Property, or_ an mterest in the Property, is sold of transferred 1f-you
 exercise the option to accelerate. i know that you may. use any d"fauh
. remedies permttted under this Deed of Trust and apphcabte law. | Know -
that you may. exercise your rights under this, due on sale provision ‘each
time all or any part ‘of the Property, or an tnterest in the Propefty. is. sold

or transferred, whether or not you exercused your rtghts on.any, prevrous B

sales or transters i

. PttOTECT ING 'rOUB INT ER:ST ] WI" do anythtng that mey now ofr tater
be necessary to perfect and preserve ‘this Deed of Trust and. i wi
recording fees and other fees and costs tnvolved :

6. DEFAULT. lt wiil be a default

6.1 1f you'do 'tot recetve any paym' nt 0'1 the’
of Trust when tt is due, s ; o

62 if 1 commtt traud or make any matertat mtsrepresentatzon in

connection withmy'l loan application, the Nots of. Credit Ag -gemeant, this’
Deed of Trust, or.any aspect of my fins of credit. For exart\pte, itwill be
a default if | give you & false rmanctat statement orifico not tell you.
the truth about-my financial situation,’ about the Proeerty that is

© 'subject to this Deed of Trust, of, about my se of the money | obtatned
trom you through .he Note or, ime ot rred t

6.3 1f any actron ‘or inacticn by me ad-refsety attects yeur securtty tor
mcludtng, but not ltrmted ‘to,: the :

the Note of Cred-t Agreement
following:. = ¢~
a. \fallor; any pa't ot the Prcperty.
soldor transf erred;
b.if1 fail to matntatn requrred tnsurance on the Propét Lty

c. if-1 commit waste on the Property or o.herwrse de:tructwely use <

or fail to matntam the Property. )
d.if 1 die;

e.1f.1 fail to pay taxes or any debts that mtght becorno’a tien on the ™/

Property: . ‘
f.if1do not keep the Property free of deeds ot trust
liens, other than this Deed orTrust ando Per it
already toid you abouti ™ - - SR

g.if 1become insolvent of bankrup :
h. If any person forecioses oF, declares a torfetture
under’ any land sale contract of torectoses
other lien on the Property, or

11 fail to keep any agreement

,representattons or covenants | am making to you:
Trust about hazardous substances on the Property

5’2~E8530’ R 6/92

7. YouR atems AFTER DEFAULT After 2 default,
E fotlowmg rrghts and may use any one or any combtnatto't of them. at, any
. trme T

o Agreement under theNote

to do them will be a defauit
under Section 6, ar-d you may ststt use other nghts you ha\.'e for the .

or. an mterest in the Property, |s

2 a:- if- you:

any Purm t'ed Lten or'

you: wr!!‘have the

7.4 You may det.lare the entire secured 'debt immedtatety due'a
payable alt at once wrthout nottce ; e e
7 2 5ub19ct t0 any hmttattons tmposed by apphcabte law, erther be‘ore
or after a sale.of the Property under a judicial foreclosure, or bafore 2
salg of ‘the Property by advertisement. and sale, you may sue for and’
recover 1rom Borrower all amounts. remamtng under the Credtt
and under thts Deed of Trust.

. 7.3 You may foreclose thts Desad of Trust under appt cabte taw etther
- 1ud|CtatIy by suitin equrty or nontud cratly by adverttsernent and sale

7.4 ‘rou may have any rents from the Property cohected and pay the
amount ¥ rece.ved .over and above ‘costs of collection ‘and other tawfu!
expenses, on the debt securod by thts Deed of Trust

1.5, I wrtt be habte tor att reasonable cottsctton costs you tncur. to the

“full extent aliowed by law .. if you foreclose this Deed of Trust either

‘judicially.by suitin equtry or nOn]UdlCla“y by advemsement and salel
“will also be’ trabte for your reasonabte attorney tees mctudtrg any on

o appcatorrevtew i AR

A 6 You may ‘use any other rtghts c.u have under the law, 1his Deed of
Trust oriother agreeme'tts tncludmg but_not h'ruted to ary Note oF
Credtt Aoreeme'tt

8 HAZARDOUS SUBSTANCES ‘

a1 Except as prevtousty dtsclosed 10 you | tn"wnttng, | represent f

warrant: to you that no hazardous substance is stored, located, used ¢

i produced on the Property and that to the best ‘of my knowredge, aft

. -due:and dthgent ‘inguiry, no hazardous substance is stored located,

. used of. produced on:any
substance been. stored, tocated, used produced,’ of released on the
. Property or. any adtaoent propnrty prtor to my ownershtp, possesston or:
control of the Property

g2 wrll not cause or permtt ahy actwny on the Property ‘that dtrectty
EOF tndtrectly could ‘result in the reteas‘= ‘of any hazardous substance
> onto; of: under: the Property. of. any other property 2 agree to provrde
wrtttﬂn notice to you immediately when | become’ ‘aware: “that.the
: Property or-any. adjacent property is being or. has been subjected to EY
retease of any hazerdous substance :

»8.3 Ynu and yoor representattves rnay entar ‘the Property at ‘any ttme tor
the :purpose_of conducting a0, envrronmentat audit, commtttmg only
“such injury to the, Property 25 may b9 necessary to cor-duct the auditc
{ ’You shali not be requtred to remedy any such injury of compe—rsate m

adjacent Property nor has any hazardous_f

“therefor. i shall cooperate in ail respects in"the’ performance of tnev

udit. | shalt pay the costs of: the audit'if el ther a default existsund
’th’ts Deed of Trust at the time vou arrang° to have the, audit; perrormed
corif the audtt reveats 2 default pertammg t0 hazardous substances. M
srefuse 10 permrt you - oF i your”: representattves
en\nronmental audit “on the Property, you . rnay spec trcatly "tfot‘t’:e
pert orrnance of thns prov'ston

8410 w:tt tndemmty and hotd you harmtess from and agatnst an
cigims,. dernands liabititizs s; lawsuils and other proeeedmgs, damages,
!osses. hens, penattres, fi mes, ctean-up and, other costs, expenses; and.
attorney fees (mcludng any. on aopeal ar “review) arising directy
mdtrec'ty from or out of, of in any way connected with{i} the breach
3 any representatton warranty, covenant or agreoment conc
‘hazardous subsiances. contamed in “this Deed of Trust or in:any
> document executed by me in connectron with the debt secured by,
" Deed of Trust; (ii);any roless :
property of any. hazardous substance that occurs as adir
resuit’ of sacts; of omissions; by me or My,
: contractors ‘and, (ur) any. retease onto of ‘under- the Propa"ty ‘of .
Hazardous substance that OCCt..I'S durmg my ownerst'tp, possessro of
controt of the Property
shau at’ any trme, through 'he exercue of any y
remedtes under: this Deed of Trust, of, by takmg a
toreclosure hold titlo to of own the Property in your. own’ ight, you may,
at your option, convey: the Property. tome:t covenant.a and sgree- that 1
ohall ageept- dehvery ‘of ‘any: instrument of ‘conveya ance and resu'ne
i wﬂef':h.p of the’ Properly In the avent Yo exercrse ‘yours optt(m
»heeunder 10 convey the eropotty 1o tnel Yo et YU, sole dtsC'Stth‘

10 conduct an’

“agents: o mdepenoent

déed. in lieu of-

shatl have the right 10 record any tnstrument conveying the Property 107

me and such. recordatron shall be deemed acceptance by me of the
nstrument and the conveyance

3 DPY 3fcottsumer :




8.6 All of m / represemauons, warrantxes, covenants .md cgreemems 9 5AT|5FACT'°N CF. DEED °F TRUST. When the N°‘9°f Credit Aarecfnem
contained in this:Deed of Trust regarding any hazartous substance, . or both, as applicable, are complstely paid off and the Credit Agreement, as.
including but not fimited to my agreement to accept ccnveyance of the. apphcabie, is cancetied and terminated as to any future ioans; | understand

} that you will requesr Trustee to reconvey, without warranty, the Property to
P; opeDrtydfrc;mT you and to resumn;wnershflp. jh:él srirvu.efforecl:)sure 0 the person legatly entitied theretc. . wiil pay Trustea a reasonable fee for
this Deed of Trust of acceptance y you of a deed in lieu of foreclosure. . preparation and execution of the reconveyance msrrument and I 'will record

i E = the reconveyance at my expense
8.7 For purposes of rhxs Deed of Trusr. the term "hazardous substance

" means any substance or material defined or desrgnated as hazardous of "1_10 CHANGE OF ADDREss ! w:l! g.ve you my new address in wrmng
tcxnc waste, hazardous or. toxic: matenal or: hazcrdous, toxic "o . whenever { move. Your may give me any nonces by reguiar mail at the last
radioactive substance (or designated by any other srmllar term) by any addr ess | have glVBﬂ you. D T S S
applicable faderal, state or local statute, regulation or ordmance now in" - : :
effect or in effect at.any time during either: the term: of this Doed of - 1.4 OREGO" LAW APPUES Th‘s Deed °f T’US‘ will be 90"9’“9’7’”)'0"39"“
Trust.or the penod of time remain in possessnon custody orcomroi of ¢ Sl : ;
the Property following sither_. foreclosure ‘of- thrs Deed of ‘Trusl or

acceptancebyyou ofadeedmlleu of foreclosure Tz NAMES OF PARTlES In this Deed of Trust "I "me” and’ my.mean

"«‘ Gramor(s), and” yo\r and your mean Benehcrary/l_ender

X &fm/liez‘c o m‘;ﬂ?f "

Granror Robert D Baumgar/ e Pl Gfﬂmm Eflllzabeth C Baumgari

- Grantor

“Granior - -

NDIVIDUAL ACKNOWL

STATE OF OREGON

Ccunly cf W

Personally appeared the above named R°be rt D Bag 9 art: and
“and acknowledged the foregomg Deed of Trusr to be - W i

ﬁ""k OFFICIALSEAL. .
*“%;? - BARDARAL ROUFS
s NOTARY PUBLIC-OREGON
T COMMISSION NO. 010768 ¢ (820
MY COUMISSION & EXPIRES NOY. 1 1995 SEaEE

REQUEST FOR RECONVEYANCE

. 10 TRUSTEE
“The undersrgned is the ho!der of the Note or Credn Agreoment o both as apphcable secured by '(hla Deed of Trusr rhe ennre nbhgauon evidenced Ly g
" the Note or Credit Agreemem or both, as apphcablo, togsther with all other indebtedness ‘secured by this Deed of Jrust, have béen pasd in ruu You are

hereby drrected to cancel the Note of. Credrt Agreomenr or both, as appl rcable. and this Deed 6f Trust, which are dehvemd hefewnh and 10 reconve
7 without warranty, all the estate now held by you under rhe Deed of Trus: to \he person or persons iegany enmled thereto : :

A 'STATE OF OREGON COUN’I Y OF KLA\'{ATH

‘ Flled for record at rcquest of ; ! : i Klamath Countv Title POl R S ﬁc R o O
of L ‘Vlarch ~_AD,D9. 93 af - 10:36 | oclock A M., and duly rccorded in vm M93
R nfof 2 Mortaages Lo ‘Page &437 A
PR e Pl T S \'Fvelyn ‘Biehn Ceumy ‘Clerk - &
FEE $20.00 . - EREE ol By v,‘,“/wkc/mm,”,,wu
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