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,, TH]S DEED OF TRUST ("Secunty Instmment ) is nmde on FEBRUARY 24 1993 : - L
* The grantor is TONI L. KIESEL ("Borrower”). The trustee is U.S. BANK OF WAsmNGTON NA'HONAL ASSOCIATEON

5 ("Trustee").: The benehcnary is U.S. BANCORP WORTGAGE COMPANY, which is organized and existing under the laws of
1 THE STATE OF OREGON, and whot.e address is 501 SE HAWTHORNE .BOULEVARD, PORTLAND, ()RI:GON 97214

';("Lender") Borrower ‘owes Lendcr ‘the principal sum of NINETEEN THOUSAND EIGHT HUNDRED FIFTYANDOOII%{MT
*. Dollars® (U.S.$19,850.00). - This ‘debt is evxdenced byg Borrowers note dated the same. date’ as. this Secumy Instrument
.. (*Note"), ‘which - provides. for monthly payments, with the full debt, if not paid earlier, due and payable on MARCH 1, 2023.

*. - This , Security Instrument - secures to ‘Lender:. {a) the. i Tepayment of the debt evidenced by the Note, with interest, and ail
- renewals, ‘extensions’ and modxﬁcatxom ‘of -the  Note;! (b) the . payment. of all- other -sums, with interost, ‘advanced under. -
": paragraph 7 to protect the ‘security of this’ Secunty Instrument; : and (c) the: perfcrmance of Bormwcrscovenmts and
;’:agreements under: this Secunty Instrument and ‘the Note.- For. this purpose,’ Borrower irrevocably grants and cenveys to

a7t ,,Trustee, in trust w:th power of sale the followmg descnbed property located in XLAMA’!‘H Coamy, Oregon :

I“THE E 12 OF LOT 674 BLOC!\ 107 M!LLS ADD!TION TO THE CITY OF KLAMAT“ :
. FALLS, ACCORDING TO THE OFF{CIAL PLAT 'i'HERFOF ON F]LE !N Tilh ()FF!CE 0!‘ Tﬂh
COUNTY CLERK OF E\LAMATH (.OUhTY OPEGON L

| oax Acc,t.wir réo'-;?3809'~'€¥3m$4ﬂ900" f L

vwhxch has the address of 2146 DAR ROW STREET KLAMATH FALLS
- Oregon B S 97600 (0 Propeny Address"), .
1 TN [anCodcl :

TOGETHER W!TH all the i 1mpr0vements now or hereaﬂer erected on. the property, and all easements appurtenances, and i
ﬁxtures now. or hereafter .a' part of the- properiy “All replacerients and ‘additions shall: aiw be covered by thxs Secumy :
Instrument. All of the foregomg is referred to in this Secumy Instrument as the "Property.”

BORROWER COVENANTS that’ Borrower is lawfully seised of the estate herehy. conveyed aud h.as thu nght io gran: and
’ aconvey the }’roperty and that the Praperty is unencumbered except for encumbmnces of record.. Borrower vvammts and will
defend generally the title to the Property against all c]alms and demands; sub_,ect to any encumbrances of recf)rd LT
‘ THIS SECURITY - TNSTRUMENT combines umform ‘covenants for national use and non-umfom c»aven'mts w:th L;mted
: variations by Jurisdiction to consmule a uniform secunty mstrument covermg real propert) B

- UNIFORM COVENANTS. Borrowzr and Lender covenant and agree as foilows:
R A Paymeni of Prmcxpal and Interest; Prepayment and Late. Chargs. Borrower shaﬂ promptl) pay when due‘ the
" principal of and interest on the debt evxdanced by the Note and any prepayment and !ate charges due under the Nots, .+ &

2. Funds for Taxes and - Iasurance.’ Subject to  applicable law or to 2 written waiver by Lender,, Borrower sha]l pay o

Lender-on- th\, day monthly paymmts are due. under the Note, until the Note is paxd in full, a sum ("Funds") for: (a} yearly

-taxes and - assessments which' may attain priority over thls Secumy Ens;mmen! as a lien on the Pmpc;ty, (b) yearly leasehold &
[fpayments or ground ‘rents ‘on the Property, iaf an), (a.) yeariy hazard or; property insurance premiums; {d) yearly. ﬂood X

insurance - premiums, : xf any; - (e). .y xrly mortgage mst.mnoe premiums, if” any;and (f) any sums payable by Borrower to
- ‘Lender, in.accordance with the ps rovisioas of paragraph 8, in licu of the payment of mortgage insurance premxums Theuc: :
' items . are. called "Escrow ltems. " Leader may, at any tims, co!lect and hold Funds in'an amount not to exceed the makimum.
‘amount” a Iander for 8’ faderally rehted mortgage ‘loan may require for Ean‘owcrsesvmw account under the federal Real
- Estate ‘Settlement Procedures Act’of. 1974 as: anended from time to time, 12 U.S. Co8 2601 ﬂseq (“RESPA 3, un!ess

‘another law ‘that applies to the Furds sets 2 lesser amount. If so, Lender may, at any time, collect and hold Fund:.man;
_ -amount’ not ‘to ‘exceed the : lesser “amount.. Lender: may : estimate - the amount of Funds due on the basis of corrent data and.
o ‘teasonable esn.mates of expendatur‘ of; future Escrow Items or othemz;ednmrdancv with apphcable iaw.
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The Funds shail be held; in an" mstr‘utron whose deposxts are ‘msored, by s a fedﬂral agency, mstrumenta’lty, g
:(mcludmg Lender, 1f Lender is such an mstmmon) orin any Federal Home Loan Bank. Lender shall spply the Funds to pay :
the Escrow Items. Lender ‘may not charge Bormwer for. ho!dmg ‘and applymg the Funds, annualiy anaiyzmg the escrow e
‘account, or v enfymg the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender =

to ‘make such a charge. However, Lender may require Borrower to pay a one-time charge for an mdependent real estate tax : G

.reporting “service used by Lender in conne(,tron with this loan, unless applicable law pmvzdes otherwise. Unless an agresment

is. made or applrcab}e law requires mterest to be paid, Lender shail not be requu'ed to pay Borrower a0y interest or esrnmgs S '
on the Funds.:Borrower and Lender may agree in writing, however, that interest shall be peid on the Funds. beuder shall gzve A
‘to Borrower, without charge, an aanual accounting of the Funds, sbowmg éredits and debrts to the Funds and the ) purpose for =

‘which: each : debr& to. the Funds was made . The Funds are pledged as addmonal secunty “for all sums seeured by thxs Seeumv
; _Instmment ; : :
If the Funds held by Lender exceed the arr-ounts penmtw.l to be held by applxcable law Lender sha]! aecount to Boxmwer
for the excess Funds in accorda.nce with the requirements of appliczble law. If the smount of the Funds held by Lender at eny
- .time 'is -not” sufficient to‘pay ‘the Escrow ftems when  due,: Lender - may so nouf} Borrower in writing; and,in. such. case
~Borrower shall pay. to I_ender the amourit necessary to make up the deﬁcrency Eorrower sha}{ make up the deﬁcrem:y in r:o
‘more than twelve monthly payments, at Leiider's sole discretion.

i Upon ‘payment in: full of all sums s.,cured by this Secunty Instrument Lender shall promptly reﬁmd to Borrower any L
* ‘Funds held :by Lender. If, under paragraph 21, Lender shall acqurre or sefl the Property, Lender, prior to the: acq\usmon Or

“sale’ of - the Property, shall apply - any Fund:. h-’ld by: Lender at the trme of ; acqmsmon or. s&lessacredrt agarnsf thesums‘
secured by this Security Instrument.” .
- 3. ‘Application .of Payments. Unles: apphcable law provrdes otherwrse, aﬂ payments recewed by Lender urrder

paragraphs 1 and: 2 shall be applied: first, to any prepayment ‘charges due under the Note; second, to amounts paysb!e mrder S .

paragraph 2; third, to interest due; fourth, to principal due; and last; to any late charges due under the Note.

o4 Charges, Lxens Borrower shail pay ‘all taxes, assessmems, charges, fines and zmposrtrons attr.butable té the Property, et

which' may ‘attain- priority over this aecunty Instrument; and ieasehoid payments or ground rents, if any. Borrower shall pay
-these obligations in the manner provided in paragraph 2, or if not paid in that manser, Borrower shall pay them on time
. ~directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
; paragraph If Borrower rnakes these payments directly, Borrower shaﬂ promptly fumrsh to Lendef recerp;s evrdencmg the ,}
" .payments. i

. ‘Borrower shali promptly dlscharne any’ hen -vhrch has pnonly over. thrs Secunty Instmment unless Bo:rower {a) agrwe in oo
writing to the pavment of the obligation secured by the lien in'a manger aceeptabie to Lender; (b) contests in good faith'the . =

‘lien by, or defends against enfon:ement of the hen in, legal proceedmgs which in the Lender’s opinion operate to prevent the -
‘enforcement. of ‘the :lien; or'(c) secures from the holder of the'lien an agreemens satxsfsctory to Lender subordinating the ber- g
to this : ‘Security ‘Instrument. If Lender determines that any part of the Property is'subject to a lien which may attain pnoniy
over :this  Security Instrument, Lender may give ‘Borrower a notice identifying the lien.: Borrovwer shall sansfy the hen or !ake -
‘one or more of the actions-set forth above wnthm 10 days of the giving of notice. : :

5. Hazard or: I’roperty Insurance. ‘Borrower ‘shall keep the improvements now exrctmg or hereafter erected on ﬁ:e =
o Property insured- against loss by fire; bamrds included within the term "extended voverage and any other hmrds, lnclodmg
floods or’ flooding, ‘for wh:ch Lender roquirss® insurance.’ This msunmce shall be maintained in the amounts and for the |
periods .that Lender requires. The irisurance carrier prov:dmb £ the insurance shall be chosen by Borrower subject to Lender s
approval whrch shall ‘not be unreasonablv withheld. If Borrov,er fails to mamtam coverage described above, Lender mav, a:, 7,
- Lender's option, obtain coverage to protect : Leader's rights in the Propeﬁy in accordance with paragraph 7,007 \

All ‘insurance policies and. renewals shall be acceptable t fo' Lender and shall mcludc a standard mortgage eiause Lender
shall have the right to hold the policies anJ renewals. If Lender requrres, Borrower shall promp&ly give to Lender al] receipts
of paid premiums and ‘renewal notices. ’ In the event of lov.s, Borrower shall nge prompt notrce to the msurance carrier and
z “Lender. Lender may ‘make proof of loss if rot made promptly by Borrower." :

: Unless 'Lender and Borrower otherwise agree in writing, insurance proceeds sbsli be apphed to re‘-toration or reparr of the
i Property damaged if the restoratron or ref: air is economxcally feasible and Lender s security is not lessened. If the restomtlon
~or ‘repair.is not economrcally feasible or Lender's security would be Isssened, the insurance procesds shail be apphed to th

. sums’ secured by: this Security Instrument whether or not then due, with any excess pard to Borrowen; If Borrower abando
“the Property, or does not answer. ‘within 3 30 daysa notice Erom Lender that the i mwraoce carrier hag affered to setile &' e!aam, i
then :Lender may coﬂect the insurance proce eeds. ‘Lender may use t.he proc&ds o repair or restore the Property or to pay szxms :
“secured by this Secunty Instrument, whethe ¥ OF not then due. The 30-day. perrod will begm when the potice is given; :
o Unless Lender and Borrower otberwxse agree in wntmg, any app!rcatron of proceeds to prmc:pal shall not extend ot
v fpos!pone the due date of the' mor.thly p.tyments referred to in pafagraphs Tand2or change the amount of the paymeots I

© 2 under: .paragraphi ‘21 the - Property is acqulred by Lender Borrower s right to any insurance policies and procwds resulhng ‘
‘..from damage to the Property prior; ‘to the acqurcltron sha!l pé&ss to Lender to the extent of ihe sums secared hy ﬁns Securxty\
" Instrument 1mmed1ately prior {0 the acquisitios. |

6. " Occupancy, . Preservat:on, Mamtenanoe and Pro&echon of the Property, Borrower s.‘Loan Appircaﬁoa

3 iLeaseholds Borrower: shall occupy, establxs!‘ and use the Property as Borrower's prmcxpai resrdenee within sixty daye afte

- the execuuon of this Securrty Instmment and shdll continue o occupy ‘the Property as Borrower s principal residence for &t
“least one year aﬂer the date of occupancy, unless Lender othermse agrees in writing, which consent shall not be unreasonabi
“withheld, "or -unless: extenuating crrcumstances exist’ which are- beyond. Bomrower's’ control -Borrower shall pot des:ro_y :
*“damage or impair the Property, allow the. Property to deteriorate, or commit waste on the Property. Borrower shall be' in
- default “if any forfulure action or proxeedmz whether civil ot criminal, is begun ' that in Le.xdu' s good faith judgment could
“result “in forfeiture of  the x’roper(y ‘or: otherwise materially impair the lien created by this Sex urity’ !nstmmem or’ Lender 5

.. security interest.  Borrower ‘may -cure SUL}! a default and ‘reinstate,” as provxded in paragraph'18, by causing the action or‘:

- proceeding to be dismissed with a ruling that; in Lender's good faith determination, precludes forfeiture of the Bormwer 5
~inferest in’ the Property or other m.uerx.tl impairment - of the, lien created by t‘ns Securaty Instrument or I.ender § secumy
- interest. Borrower shall aiso be in default if Borrower, during the loan’ appheauon process; gave materially, false or inaccunate |
_-information ‘or statements to Lender {or | tarled to'provide Lender thh any matenal mformahon) in connection wa:h the loa

- evrdenced hy the \Iote, mcludmg, but not hmxted to, represe:.tatxons coueemmg Borre“er s occupancv of the ?roperiv a.s &

: Borrower acqulres. fee mle to t‘le Propert*‘
cin wntmg, ‘ L
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S Pmtectaon of Lender s Rrghts the Property If {Borrower fails to perform the covenants and agreements con!xmed m‘ :
ﬁns Secunty Instrument or there is a Iogal proceeding that may sxgmﬁcantly affect Lender s nghts in the Property (such asa
. procwdmg in bankruptcy probat«., for condemnatron or torfe:ture or to enforce laws or regula'rons), then Lender maydoand -
~.pay for whatever is necessiry to pmtect the value of the Propeny and Lender s ngbt.s in the Property ‘Lender’s actions mayf\f
include paying any sums secured | by-a lren whxch has priority. over thxs Security Instrument, appeanng in court, paying

. reasonable attomeys fees and entermg perty to make repmrs Aithot_gh Lender may ts.ke a»tron under !hxs

paragraph 7, Lender does not have to'do so
Any amounts disbursed by, Lender under this paragmph 7 shall becom\. add:txonal debt of Borrower seenred by this;
.Security Tnstrument. Unless Borrow»r and Lender agree to other terms of payment these amouats shall bear i interest from the.

‘date of d!sbursement at the Note raie and shall be payab!e, wrth mterest upon nofice from Lerder to Borrower requestmg ey

I ‘payment.

8. Mortgage Insurance If Lendcr requtred mortgage msurance as a condltxon of nmkmg the ann secured hv th:s Secunty i

Instrument, ‘Borrower shall pay the premiums required to maintain the | mortgage insurance in effect. If for any reason, the '
-‘mortgage insurance coverage reqmrerl by Lender lapses or ceases to be in effect, Borrower shall pay the premiums 'eqmred to.

.obtain coverage substantrally equlv.uent to. the mortgage i 1'\surance prevmusly in effect, at a cost wbstantialiy eqmvalent o

f!he «cost to Borrower of the mortgag,o insurance previous} y in effect from an alternate mortgage insurer approved by Lender

If substantlally equwalent mortgage insurance coverage. is not: avmiab!e, Borrower shall pay. to Lender each month a sum o

"~ ‘equal to one-twelfth' of : the yearly' mongage insurance prenuum bemg paid by Borrower when the i insurance coverage !agseﬁ
or. ceased -to ‘be in effect ‘Lender will -accept, use and retain these payments as a loss reserve in fieu of mortgage insurance.

- - Loss reserve payments may no longer be’ required, at the option of Lender, if, mortgage insurance coverage (in the amount and
for the period . that Lender requrres) pmwded by’ an insurer appmved by Lender again beoomes availsble a.'xd is oh!amed
Borrower shall pay- the | premmns wqmred to mmntam mortgage insurance in effect or to. provxde a foss” teserve, antil the
requirement . for mortgage msurance ends m aceordanw wrth any wntten agreement be&ween Bo*rower ar,d Lender or

“applicable law.” : £
. 9. Inspection. Lender or its age may make rea.womble entnes upon and mspecnons of the Property Lender s}mit  give
' Borrower notice at the tlme of or -prior ‘to an mspec!ron specrfym;, reescnabie cause for the mspectron kY g
I, Conde‘mnatxon. The proceeds of any’ award of claim for damages ‘direct or consequvntral Jn conrxectmn' wnb any
: condemnanon or other ta_kmg of ; any part of the Propert), or for conveyance m lseu of condemnatmn, are hereby asc«gned and
- :shall'be paid to Lender. " - Gy ] :

:. “In the event of a total takmg of the Property, th-’ prouseds shali be applied. to tbe - sums secured hy tius Secumy
kInstmment whether  or. not - then dus, with any excess| pard to, Borrower Ia the event of 2  partial takmg of the Propcrt} in
-which the fazr -market value of the P-operty lmmedxate!v ‘before the taking is equal to or grearer than the amount of the sums
- secured - by * this Secumy Instmment xmmedxately before the taking, unless Bon'ower and. Lendnr otherwise agree in writing,;

the sums secured by this Security. Iostrumem shall reduced by the’ amouot of the proce&ic muinphed by the fot!owmg
fraction: (a), the total amount of the sums secured |mmet§mtel) before the takxng, divided | by, (b) the fair matket value of th .
;Property xmmed:ately before the takmg Any balance shall be paid to Borrower ‘In the event of & pamal takmg of xh g
Property 'in which " the fair marxet walue - ‘of the Property mrmedratety beiore the takmg is less than the amount of the sums:
secured xmmedrately befdre. ‘the: taknw unless Borrower and Lender, otherwrse ‘agree in'wriling or un!vss apphmb!e fan
otherwi ise prov:des, the proceeds shall be apphed to the sum.s secured hy this Securxty Instrument whether ot not the sumrv 1
then due. = :
i -If the Property is abandoned by Borrower, orif, aﬂer nonee by Lender to; Borrower that the condemnor offers to me}te P
: eward ‘or settle a’ clalm for. damage,, Borrower fa:l< to rcspond to Lender w:thm 30 days after the daie t‘;e notice is given
Lerder is authonzed to ‘collect: and )pp]y the procwds at'its opt:on, elthor to restoratron or reparr of the Property or o th
sums secured by thrs Secunty Instrument; whether or not then due. :
. ' Unless Lender and Borrower otherw:se ‘agree in’ wrztmg, any arphcatxon of proceeds to pnnupat et-ai! not extend or,'
) postpone the due date of the nonthly m tyments refecred to in pafagraphs 1 and. 2or change the amount of such pavmmts
BT § B Borrower Not Reieased' Fi oriearance By Lender Not a Waiver. Extension of the trme for payment or modification
of amortrzanon of the sums secured by th-s Secunty Inst—ument granted By Lender to any succe&or in interest of Rirrowsr”
shall not- operate to release’ the habxhty of the original Borrower -or Borrower! 's successors in interest. benoea shall not be
requrred to’commence proceedmgs against any successor. in interest or refuse to extend time for payment or otherwise modrfy :
‘amortization” of the sums secured by this Secunty Instrument by reeson of any. demand made. by the original Borrower | or
‘Borrower's ‘successors in_interest. Any forbearance by Lcnder in exercrcmg any. ngh! or remedy sha]l not be 35 aner of or
nreclude the exercise of any rlght or remedy ‘ i 5
o1 120 Suceessors. and Asmgm Bouad;  Joint and St.vu'ﬂl Lmb:hly, Co-sn,nem The coven:mts and agreemen 5 of thzc'
Security Instrument shall bind ‘and benef ¢ the mwesscm and assigns of Lender and Borrower, sub,ect to the’ prov;sxons of
- paragraph -17. Borrower's 's covenants ‘and agreements shall be joint and several. Any Borrower who oo—srgns this Secum) =

Instrument but does’ not: execute the Note: @is co-srgnmg this Security ]netmment only to mortgaoe, grant and convey that'{f i
Borrower's interest in the Property unJ( i the terms of this Socunty !nstmmcnx. ) is not persona!ly obligated 1o pay the sums’™

= secured by this Security Instrument; ard (o) ngn,es that’ Lender and any.other Berrower may. agree (o extend; modlfy, forhu;r 8

or make any accommodat'om wrth r,g,ard to"the terms ot this Secumy lnstmment or the Note Wlthout that Eorrower 5 L

: consent s
13. Loan Chargs If the loan seeured by thls Secunty instrument is sub_;eci toa law wh:ch seis maximum loan charges, e

a.nd that law is finally interpreted so "l-st the interest or other loan chargee collected or to be collected in’ cormection with the &
‘ ]oan exceed the permitted limits, then: (a) any ‘such loan charge shall be reduced by the amount necessary to réduce the eharge‘f SR
to the permitted limit; and (b} any’ mnu ‘already collected from Borrower whach exceaded permitied limits Will be refunded to
Borrower. ' Lender ‘may choose 1o muke this refund: by mducmg the pnm.lpn! owed under the Note or hy makmg 8 dxrect S

payment- to Borrowcr Ifu rufund reduw\ prmcapal thc redu«,hon wnll ho trcated as a pams! pn.pu} ment wnﬁzout any L
prepayment charge under the Note. j i -
140 Notu‘m Any notice to Borrower provrded tor m tbzs Secunty lnstmment shall be 51\'en by dehven’xg rt or by mmlmg
st by first class mail “unless: apphcable law requires use: of another method ‘The notice shall be d.rected to the Pmperty
" Address or any other address Borrower desx gnates by notice 10 Lender.’ - Any notice to Lendes shall beg g,wen by first class ‘mail
‘toLender's address stated herein or any other address Lender deszgnates by notrce to. Bormwer. Any nonce provzried For i
thxs Secunty Instrument shall be deeméd ‘to- ve been glven to Borrower or Lend W gwen as provnded n t!us pamgrap

Initials:




15 Govemmg Law, Severabnht . This' Secunty 'Instmmem shalli be govemed, by, fedeml lsw and the law of the
- Junsdxcnon in' which the Property is located: In the event that any pro sion or clause of this Secunt) Instrument or the Note
. confhcts with apphcabie law, such conﬂxct chali not affect oxher provzsnoos of thxs Secunty Instrument or the Note which can
be glven effect. without the conﬂnctxrg provxslon To t}ns enu ihe provxsnons of ﬁns Secunty {nstmment and the No{e are
" declared to be severab!e AT SR :
160 Borrower s Copy.: Borrower 3 all be given one co'lrormed copy of the Note and of this Se/cumy i*astmment
+17. Transfer of the Property ora Beneﬁcml In&erest in Bormwer. If el or eny part of the P'ope'ty or any mterest in it
" is sold or transferred (or: if-a: beneﬁcnal m:erest m Borrower is so!d or transferred and Borrower is not a nstuml pefson)lf

without ' Lender's -prior wntten consent ‘Lender may, at its optio'l, ‘require. unmed;ate payment in full 'of alf sums secured by

this" Security Instrument. However, this’ optlon shaﬂ not be exerctsad by Lender xf exercsse iS prohxb;&ed by fedcrai law as o
ﬁthe date of this Secunty Instrument. j : ; . o
:.1f Lender exercises this option, Lender shal] g:ve Borrower notxce of acceiemtxon The nonce shall provxde a penod of nol

. less than 30 days from - the daté. the notice is dehvered or mailed thhm wiuch Borrower must pay. all sums secu—ed by thi

: Secunty Instrument.” If Borrower falls to pay these sums prior to the explmsmn of this penod Lender mgy mvoke :mv =
remedies permitted by thxs Secunty Tnst rummt without furt!-er notice or demand on Borrower.' . ' - 3
7 18. Borrower's Rnght fo- Remslute. If: Borrower ‘meets cerlain wndat:ons, Bosrower. shall’ have ihe nght to ﬁave P

;enforcement of this Secunty Instrum,nt Jlscontmued at any time prior to the earlier of () 5 dsvs {or such other penod as i
applicablé law. may - spec:fy for remktatement) before sale of the Property pursumt 1 any power of sale con!amed in'this
Security Instrument; or ' (b) entry ‘ofa judgment enforcmg, this Security’ Instmment. Those condxtmr\s ars that Borrower: (2)
. pays Lender all sums which then wou.d be due under this Sccunty Instrument and the Note s if no acce!etat:on had ownrred .

. (b) ‘cures any default’ of ;any other oovenants -or agreements' ©: pays. ‘all. expenses mcumad n enforcmg this. Securit

;Instrument mcludmg, ‘but not lmuted to. reasonable” ahomeys fees, and (d) takes such ‘action as Lender may reasomsbl
require to assure that the lien of this Secunty Instrument;’ Lndex s rights in ‘the. F"opeﬁy and Bortower's obhgahon to pay the’

sums - secured by this Sccunty Instrument shail contmue Lm»hanged Upon mmstatement by Borrower, this~ Security:
Instrument and the obligat:ons secursd her by shail remain fully effective as if 70 sccelefshou had occurfed However, thxsf
right to reinstate shall not apply in the: case of acceleration under paragraph 17, Lo

1719, Sale ‘of - Note; Change of Loan Servicer, Thc, Note or.a partzal mlerest in ih:, Note (toge&*er thh thss Securﬁ;r
Instrument) * may 'be 'sold ‘one or more times without prior not:ce to Borrower. A sale may result in a changn in the entit
(known - as “the : "Loan Servncer") that collects monthly payt men%s due vnder the Note and this Security Instrument. There al
may be one or ‘more changes of the Loan Servicer unrelated to a ﬁa!e of the Note. If thereis a change of the Loan Serv:cer
Borrower will be given ‘written notzce ‘of the change in accordance thh paragraph 14 above and a;\phcabie Taw. . The aotice:

‘will state ‘the name and address of the new Loan Servicer .snd the xddress to w!m:h payments Qhould be mede: The not;ce wm

; ,Qalso contain any other mformatxon required by app‘ncab]e law ‘ o !
128, ‘Hazardous Substances Borrower shall not- cause “or pemnt the presence, use, dlsposal btorage, or renesse of any

; ‘Hamrdous Subs:ances on: or.in the Prooerty Ben'ower 'shall “not : do. nof aliow anyone else to do, an)thmg affec:mg ﬂle :

" Property that is in violation of any | Envxronmemal Law. The prececlmg two sentences shall not apply to the presence, use, of T

storage on the Prope:ty of small quanmxes of HazArdous Substaoces lhat are generally recogmzed to be appropnate ao nom:al
-residential uses and to mamtenance of the I ropeﬂy 5 :
Borrower shall prompﬂy nge L=nder written nonce of any mvestsgahon, clmm, demxmd lawsuxt or other acuon bv any
{ governmental “or regulatory agency . .or" pnvate party mvolvmg the Property and any Hazardous Substanoe or ‘Em:ronmemal :
' "Law of which Borrower has actual knodege. 1f Borrower leams, oris notified by any govemmentai or regulator} suthonty,
. that any “removal or- oth°r remedlahon of - any Ha.ardous Substance affecting the Propeny is necessary, Borrower sha!!'
pfomptly take all necessary remedial actlons in accordance with Emv:ronmentzi Law. -

As ‘used 'in_ this paragraph 20, 'Hamrdous Substances are those substances deﬁoed as tox:c or hazardous substanc% by S

Env:ronmemal Law and: the followmg substances: gasolme, kerosene, ‘other flammable or toxic petrolenm products toxic

pestlcxdes and herbxcxdes, volame solwents materials containing ashestos or formaldehyde, and radioactive materials. As used
"in this paragraph 20, "Envnronmentai Law! means federsl laws and laws of the j\msdxchon whete the Pmperly is iocated ihat S

reldte to health, safety or envxronmemal protection. - i . . ; ¥
NON-UNIFORM COVENANTS.  Borrower and Lender further covenant and agree as follows: S e

;' 21, Acceleration; Remed:es. Lender shali give notxce (0] Borrower prior to seceleration following Borm“er s breach of ;
‘any " covemant or agreement in this ‘»ecunty Instrument (but not prier to accelerauon under paragrap‘l 17 un!ess appl:cable 8 NS

law provndes otherwise).. The notice shail specxfy. (a) the default, {b) the sction reqmred to cure the default, () a date, not
fless - than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; and (d) that fsﬂure to:

“/cure the default on or before the d.zte specxﬁed in'the not.'ce may resul i in acceierauon of the sums secured by lhts Sem.nty‘ R

. Instrument and sale of the Property. The notice sha]l further, mform Borrower of the rx,,ht to remstate after acceleration

‘and the n;,ht to brmg acourt sction to. assert the’ non—exmencc of a default or any other defense of Borrowerto:f
‘,acceleratmn and, sale, If the defau!t is not ‘cured on or before the date specnf ed in the notice, Lender at its optmn may: o

. irequire unmedmle payment infull o!‘ all sums ‘secured hy this Qecun(y lm&rumenl wz&hout further demand nnd may i mvoke‘ :
- the power.: of sale and any other remcdxc\ pemnited by applicable “law. Lender shall be entitled to colect all ex;n:nm‘,,,
|incurred in pursuing ﬁxe remedles prowded in tlm paragraph 2%, mciudm;,, bLt no:, imnted lo, rea.sonahle attorneys' fe&;r
* and costs of fitle evidence. ~ - T

If Lender mvokes the power of, sale, Le1der shaﬂ execute or cause Tmstee to’ execute a wntten notice ot‘ the occurrence. .
‘of an event of default and of Lender’s: “election to cause &he Pmpcr() to be sold. and shall cause such notice to be recorded i T

“‘ench county’ in which nn) “part of the ! !’rapcn) is iwoeedrunotr or Trustec shall give notice of sale in the msnner_ B
i pnscr:htd by applnnb!e aw to -Borrower und to oﬁn‘r persom pn‘unbed by upplic&bh aw. After the time rmtured by -

. applicable law, Tru-.tee, w:thout demand on Borrewer; shall sell the Property at pubilic suction to the highest bndﬁer at the =
i time and: place and under the “terms dct:g,nmed in the notice” of sale’ mone OF more paneh :mdm any orde. 'I‘mm:e

: determines. Trustee may: postpone sn!e of all or any parcel of the Propert} by public annoumement at thc ume and place -

. of any prev:ously scheduled sale. Lmder or its demgnee may purchase the Property at any sale.

Trustee’ shall~ dehver to the purcha_sor Trustee's deed conveying: the Property mﬂmut a:iy covenam or. “arrants, o

i expressed: or unplxed. The recxtaL in the T rustee’s deed shail he prms f:me evxéence of me truth of the statements made -

S therein. Trustee shall appiy the proceeﬁs of the sale in the foﬂowmg order: @) to all expenses of the sale, :m&udma but ot : RS

) limited {0, reasonahle Tmstec s ami auorneys’ fccs; IZS) to aii sums mred by this ‘Secunty lnstrumem' ami &) any excess ’f ;
a to the peraon or perenns legmly enhded to it. ; g .
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- 22, Reconveyanc ,Upon paymel

reconvey the Propertj!ﬁaud shall surxender this Se.unty Ins!rumenf. andﬁ.l{
" Instrument  to' Trustee.” Trustee shali recqiey the Pmpe-@y without wamm:y and thh\,ut cbsrge :e !bepe
* legally entitled to it. Such person or persons shall pay any recordauon costs. :

Tecy
g deb! secmed by thxs Secxmty’
7 or pereans

23." Substitute Tnmtee.i Lender may,’ from time to &1me, remove Tmstee and appoml 3 successor trusiee to any Trus;ae

'appomted hereunder. Wrthout conveyance of the: Property, the
duties conferred upon Tmsue herein and by apphcable law. o

24. ‘Attorneys' Fees.  As: used in this Sscurity Inatmmer:t and in the NG@C,

jfees awarded by an appella@ court.
.25, Riders to {his Secunty instrument If one or more nd

successor trustee, shsil succwd :o ad the utle, powar and

auomeys {ees shalinmcinde my atm ey

5 are executed by Borrower and recorded together with this

iSecurrty Instrument, the covenants “and ‘agc reemmts of- each such nder shall ‘be mcorpom!ed into ‘and shall amend snd
“supplement the covenants and a«reemenis of thxs Secunty Instrument as if the nder(s) were a partof th:s Secunty hstmment

3 {Check apphcabie box(es)]

DAdJustabie Rate Rxder

. [Gradusted Payment erer
“[CBalloon Rider .-

DV A. Rxder

‘ BY SlGNlNG BELOW Borrower accepta :and agre&s tc;
. ‘a.nd in any ndet(s; executed by Borrower aml recorded wrth rt

j”sm'm OF OREGON KLAMATH

day ef

: k,V.TO‘Il L. MESEL and acknowl.,dged the foregoxng mstrument to be

My Comxmssmn Exprres 4/ 20/96
- ,(Ofﬂcml Seal) st

= v
" OFFICIAL SEAL ..

A . MARY KENNEALLY
NOTARY PUBLIC - OREGON
COMMISSION NO.-014776 .

MY COMMISSIONEXPIRES AFi2.20,1996

g STATE OF OREGON COUNTY OE KLAMATH s

: Frled for record at request of

’ D Condommmm Rider .. S :
. . CIPlanned Unit Dev e!opmene Rxder
ORate Improvement Rider © -

N DBrwaédy Paymem
(] Seco;xd Home Rlder

personally ap;)aared the above named 5
. vohmtary act and dwd

Mountain T:Ltle CO. Nl

Cefr harch AD 9 93‘ at 2 113 36
et : Cefll T Mortsrages £

o clock

,__A_,M and dul recorded m Vol ,__,,M.B__.‘

. ri'P“g"S‘Qfﬂsl’“E;éS,‘) Fore 207779




