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THIS TRUST. DEED made'thzs .
GLENNDA L. GE\ITLE

-ASPEN TITLE . & ESCROW INC. ek
PINEY WOODS LAND & DEVELOPMENT CO. o

KLALATH et County, Otegon des"nbed as:’

Lot. 20 BLock 2 SECOND ADDITION TO KE\IO L{ILLSIDF A(‘RFS ,1n the County of
Klamath State of Oregon.k” ; : : f

CODE 21 hAP 3908-—31D0 TAX LOT;800

together thh all and smgular the tenemenls, hereditarnents and appurtenances and all other nghfs ‘hereun o beiongmg or in anywise Py
or. hereafter appertaining, and the rents, issues and proln‘s tbereoi and all hxtures now or hereaﬁer attacﬁed to or used in conrrect.on wi
the property.

FOR THE PURPOSE.OF SECURING PERFORIWANCE o! each agreement of granlor herem contmnnd and )m}ment of the sum’:

of.....SEVEN. THOUSAND .and_NO/ 100 TR IRTITI S TIRNIIAT e e
(87500000 = :

note ox’ even date herew.-th payable ta benehc:ary o order and made by: grantor, the tinal. payment oi prmc:pal and interest hereot, if *

not sooner patd to be due and payable ... 2L ma] 1t}' of. nOt‘;IQ P : : . :

The date of maturity of. the debt cured by thig instrument is the :late, stated a_mve, ont ubzch thc dinal: mstallment ol the nota
becomes due and: payable. In the event: the within described property, or ‘any part.thereof, or any intsrest’ ‘thercin is sold, agreed fa be -
sold, conveyed, asslgned or alienated by the grantor without first having obtained the written consent or npproval of the heneficiary, then,
at the beneliciary's option, all obligations securea by this mstrument, xrrespechve of the malunty da!es expres ed therein, or horei:z, shat?’:
become immediately due and . payable. K ¢ Ll R

To protect the security of.this trust deed, granéor agreeS' : ’ :

1. To protect, preserve and. maml&m the propsrty i% good condltxon anu’ repa:r, rot to reawove ‘of demohsh any bmidmg or :m-
provement thereon; not fo commit or permxt any waste of iae property. L

© 2. To complete or restore promptly and. in good and habitable condxtxort any: bmldtrﬁ or: xmprovem‘nt whn:b may be rorctructed
damaged or destroyed thereon, and pay when due’ all costs incurred therefor.” i

3. To compl 7 with all laws, ordinances, renfulafrons, covenants, conditions and restnctmns aﬂ’ﬂctmg tne property; it the beneixczary 4
so requasts, to join in executing such financing statements pursuant to'the, {Uniform Commercial Code as the beneficiary .may require and 1
to pay for tiling same in the proper public office or offices; ‘as well as: the cost oi eII hen searcbes made by filing oi!xcers or searching
agencies as may be deemed desirable by, the benef:czary. s

4, To provide and continuously ‘maintain insrance: on the' bulldmgs now or hereahe. erected on-the propern adamsr ?oss or,
damage by fire and such other ‘hazards as-the beneficiary may from time to time require, in an amount not less:than § vacant laud
written in compames acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shaill be delzveted to'the bene.
ficiary as soon as insured; if the grantor shall fail for &ny reason fo procure any such insurance and to deliver the policies to the beneficiary:
at least fifteen days prior to the expiration of any policy of insurance now ior hereaiter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s eéxpense.’ The amount collected under any tire or other insurance policy may. be applied. by beneficiary. upon
any indebtedness secured “hereby and in such. order as beneficiary may de‘ermme, or ‘at optiort of benehcmry the entire amount so collected, -
or any part thereof, may ‘be’ released to grantor.: \Such &ppl:cntwn or releasa shnll not cure or. wmva any de{ault or nohce of lle-x’:mlt hc-rr-;
under or invalidate any act done pursuant to such novice. :

5. To keep the property free from construction lians and to pay m‘I foxes, assessments and other charges thaf may b(- I«Wmd ors
assessed upon or against the property before any part ‘of 'such taxes, assessments and other charges become past due or deunqucn( snd
promptly deliver receipts therefor to beneficiary; shoald: the grantor- fail to make payment of any taxes, assessments, insurance prémiums,
liens or other charges payable by grantor, either by ditect payment or by’ providing beneficiary with funds with which fo malke such pay-.
ment, beneticiary may, at its option, make payment thersotf, and the amount so paid, with. interest at the rate set fortd in’ the note
secured hereby, together with the obligations described in paragraphs.6 and. 7 of this trust deed, shall be added to and become. & part of::
the debt secured by this trust deed, without waiver of any rights arising from breach of any. of the covenants hersof and for siich payments,.
with interest as aforesaid,. the property hereinbefore ‘described, as well as the grantor, shall be bound to the same extent that they are
Bound for the payment of the obligation herein described, and all such pa}ments shall be immediately due and payable withouf notics,
and the nonpayment thereof shall, at the option: of thﬁ berehcmry, render aII sums secured by rh;s trust deed xmmedzately due and nay-
able and constitute a breach of this trust deed. .=

6. To pay all costs, fees and expenses ‘of .this trust mcludmg the cost oI title' searﬁh as weh‘ as. the otke; “costs and erpenses oi‘ tI‘e
trustee: incurred in. connection with or-in enlorcmé this obligation ‘and trustee’s and attorney’s fees actu: ally incurred.”

. To appear iti and defend any action of procieding purporting. to ‘atfect the security rights or powers of benet:cxar} or; ‘rust
and in eny suit, action or proceedmg in which the beneliciary or trustee may. appear, including any suit for. the foreclosure of this deed
to pay all costs and expenses, mcludmg evidence of title and the beneliciary’s or trustee’s attorney’s fees; the amount of atiorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court’ ‘and in the event of an appeal from any Judgment or decree oi”
the trial court, grantor further agrees to pay such sum as the appellate court shall ad)udge reasonab]e as, the benefxc:an s or frustee s ar- B
torney’s fees on such appeal. : : . : : . . :

It is mutually agreed that: : e : : : :

8. In the event that any portmn or all ot the propcrty shall be telmn under the nght of emmenf domam or, con..’emnauon, twne-

ticiary shall fmve the right, it 1! so elects, fo. requ:rc ithat all or any portmu ol the momes pavable as uampe-muiwn for such taking, = i

NOTE: The Trust Deed Act provides lhul Ihe trusteehereurder must he either an aﬂomey, who is an active member of the Oregon State Bar, o bank,’
trust company or savings and lean thorized 1o do busi unider the laws of Dregon or the United States, « title in: O th }
rized to insure title to real property of this state, its :ubmdmnes, ufﬁhatas, ugenis or bran:hes, the: Umiod Slulss or. uny agenty rhsrecf ar ¢ on esr.mw i
agent licansed under ORS 696,505 to 696.585. : : < L : SRR
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‘which are in excess of the amount required to pay all ieésoriablé costs,

in’such proceedings, shall: 3 -
in the trial and appellate courts; necessarily paid or incurred
and - grantor agraes,

be - paid to heneficiary and applied

ing any restriction. ¢

~réconvey', without warranty,

legally entitled thereto,”

:fees for any of the services menticned. in this paragraph shall
. '10. Upon any default by grantor. hereunder, beneficiary

to be appointed by a court, and without regard to the:adequ"a

in‘any

due ‘and unpaid, and apply the same, less costs and expenses
indebtedness secured hereby, and ‘in such order as beneticiary

1. The entering upon and taking: possession of the property,
nsation or awards for any takin

;-and other insurance policies or compe
. 5,

{ “aforesaid, shall not. cure or waive any defaulf or notice of default he
s5 secured hereby or in grantor’s performance of any agreement hereunder, time

12. Upondefault by grantor in pay;

: law or in equity, which
- tion secured hereby whareupon the trustee shail fix

13. ‘After the trustee ‘has comme
trustee conducts the sale, ‘the grantor w any
; consists of a’failure to pay, when due, sums

" fault’ or detsults, s “
" the obligation of the trust deed together wi
¢ o014, Otherwise, the sale shall‘befheld on

‘the

‘the sale may be postponed as provided by low The trustee may sell
t_auction to the Lighest bidder for cash, payable at the time of sale. Trustee shall deliver to the purclaser iis deed

‘the parcel or parcels a
in form as required by law. conveying t¥
‘deed . of any matters of fact' shall be conclusive
‘grantor and bene[iciary,,may; purchase ar. the saie
7715, When trustee
‘penses of sale; including
‘ the trust deed, (3) to all
appear in the order.of their priority and (4) the surplu
o .16. Beneficiary may - from ¢ime to ' time appoint a’

“fappointed hereunder. Upon’ such appointrment, and ‘without conveyance to the successor tru
powers and duties conferred upon any frustee herein named of

made by written instrument executed by, beneficiary,
property is situated, shall be: conclusive nri 3
.0 11, Trustee accepts this trust w.

i3 not obligated to notity any ‘party.

beneficiary or trustee shall be a par .

[:" “The grantor covenants and agrees to.

seized in fee simple of the real Dproperty

and that the grantor wfII warrant and forever defend the

H The grantor ‘warrants that the ‘proceeds of the loa.

"This deed
personal repr ives, sticc
secured hereby, whether or 'not na
' In construing this mortgage,

med as u bencliciary herein.

IN WITNESS WHEREOF, ¢

.* IMPORTANT NOTICE: Delete;

not applicable; if warranty {a)
as such:word is defined in:the Truth-in-Lending ‘Act and R g

is applicable and the beneficiary is o

by beneficiary in
‘at its own’ expense, fo take
upon beneficiary’s request. cot Lo
me upon written request of beneticiary, payment of its fees and

nveyances, for cancellation),

all or any part of the property. The drantee
and .the irecitels therein of any.matiers or facis

¢ cy.of any security for th
_Possession of the ptoperty or any part thereof, in.its own name sue or othenvise:collect the rents,

the beneﬁciarj’lmgzy have, In the event the 2
| ficiary or the trustee shall execute and cause t6 be'recorded a written notice of default ard election 1o sell the
J the time and place’ of sale,
: 2o foreclose this trust deed in the manner provided in' ORS §6.735 10 86.795. ° , cF g B . .
teed foreclosure by advertisement and sale, and’ at any time prior to 5 ‘da
othsr person so:
secured by the frust deed, the
would notithen be.due’ had ro

prool’ of »!Ize; ¢t

sells pursuant to the ‘powers provided
the compensation of the trustee and
persons having recorded liens subsequent to the interest of the' trustee in the trust deed
[ s, it any, ¢o the grantor or to any. successor in inferest enti
successor or successors to’any’ frustee named herein or ¢

same against all persons whomsoever,
n represented by the above described note

enefit of and binds all parties
s and assigns. The term beneh‘ciﬂry_shal{ mear: the Imlde;

: it is understood that the mor
requires, the singular shall be taken to meen and include the pl:
irpplied to make the provisions hereql‘applyjequally to corpora 3 : R L
he:grantor has executed ‘this instrument the day and year first above written.:

by lining ok{f, whichever wurrﬁn!y {a) or

] expenses and nttbméy’s fees neceésaiily paid or inchr;aﬁby grantor
7 any. reasonablo costy and expenses and atloraey's fees, both
such proceedings, and the balance applied upon the indebted-

such actions and execule such. instruments ag shall be necessary

by it first upo

presentation éfﬂtigis deed and.

of any person for the payment of

without atfecting the liability
plat of the property; {b) join in £ranting any easemient or crest
eement . affecting  this deed or the lien of ‘¢harge’ thereats

in any reconveyance may be described as the “person’ or persens
shall be conclusive proof of the truthiulness ‘thereo?. Trustes's
be not less than §5. REE ; : P e

may at any time withou
e indeb

t notice, either in person, by 2gent or by areceiver,
tedness hereby secured, enter tpon and fake
issues and profits, Including those pust
of operation and collection, including reasenable attorney's fees upon any -
may determine. R SN L e e
the collection of such rents, issues and profits. or the proceeds ‘of fire”
g or damage of she broperty, and the application'or refease ‘theréof as
reunder: or invalidate any act done pursuant 6 such notice, L

the beneficiary may. declare alf sums gecyred hereby finmedintel 3
to foreclose this trust doed in 6quity as a mortgage or direct the .
pursue ‘say other right or retnedy, eithér afs :
elects to foreclose by advertisernent ‘and ‘sale, the bene-
property to satisfy the obligo-
required by law and proceed

rect the trustee to
beneticiary

- give notice ‘thereol as then
ys before the date. the
ORS 86.753, may cure the default or defaults. 11 the default’ '
defauls may be cured by paying the entire amosnt due at the:
defaulf occurred. Any other default that is capable of being
case, in addition fo ing the deo-

roing

privileged by

the property éither in one parcel or in separate parcels and ‘shall self
', express or implied. The ‘recitals in the

! person, excluding the trusk . buf including the’
herein, trustee shall apply the proceeds of sale to payment of (1) the'ex-/
a reasonable charge by trustee's attorney, (2) to the obligation secured by
as their interests may.
tled to such surplus, ¢
O any . successor ‘frustee
stee, the latter shall be vested 'with all title,
Each such. appointment and substitution ‘shall be
1ty or counties in which the

rd a8 provided by lase, Trustee
or proceeding in whick granter, b
is Tawially

and this trust deed are:
(see Important Notice below ), ; :
re’ for business or commercial purposes.: ; e i
hereto, their heirs, logatees, devisees, administrators. executors, -
and owner, including pladgee, qf the contract

g,éagoi' or mortgagee may be moré than one perSdn; that -if r}iq context.ga
ral, and that denerally all grammatical changes shall be made, assumed and
tions and to individuals, - i - : . SRR e

P A A g e
R N e s
) is- - “GLENNDA L. GENTIE PR
craditor T S R = A
" Z, the ey :

bensficiary MUST comply ‘with- the Act an la
disclosures; for this purposo use Stavens-Ness Form No. 1319,
If compliance v'vhhklhe Act is not required, dis‘rt’g‘urd this noﬁce‘. :
L STATE OF OREGON, Coun

‘- " Thisinstrumen

(L GLENNDA 'L.°G

This instrument was acknowledged before m

ty of
t was acknowledge
GENTT R

d Regulation by making roquired
or equivalent,

Klamath:-

d béioie ;jne on

e'on

- Public for

'y commission expires ... 3%&?;"’?3

STATE OF OREGON: COUNTY OF KLAMATH: ss.

_Aspen:Tit]

e Co

the” A

Filed for record ‘at request of L.

_A°M.. and duly: reco

 March = AD,19:93 4.

10:38 | otlock

rded in Vol. .

- on Page [ 4545 - 0
‘Evelyn’ Biehn ~-County Clerk - - [ ;
By Al YV et i




