THIS TRUST DEED, made t
i JOSERH. L. CARSON_AND

b L AT . as Beneficiary,
" Grantor irrevocably grants, bargains, sells and conveys'to frustee in trust; with ‘power. of sale, the property in .

Lot 10 Block 10, TRICT NO. 1042, THO RIVERS NORTH, according to the
official plat thereof: on file in the office of the’County Clerk of

7 Klamath County, Oregs

: tdge:‘ﬂér vl;i(h'all ;E‘md\’singuil‘&r the tenements, hereditam: and appurtenances and 1atlliqtﬁer, rights thereunto beforééing or in’ anywise now
HEs or hereafter appertaining, and the'rent ues and profits thereof and. all fixtures now or hereafter aitached to or used in contection with :
“PH L the property. . WL hE e i hanh v o E A . R O ST S ians RS
.1""w i FOR THE PURPOSE OF SECURING PERFORMANCE of each ar emer bf granto
et & K % % FIETEEN. THOUSAND: AND: NO/100!'s A % % %, : ”
koK ok kAR kA K E RK K K ] % #Dollars, with interest thereon according fo the terms of a promissory .
niote of even date’ herewith, payable’ to beneficiary or;order nd made by'grantor," the tinal pavment of principal and interest hereof, f‘;,
‘not ‘sooner paid, to be due and payable i T U - R SESRIME TR B Lt T
.o 4.5 The dato of maturity of the debr secured by this instrument is'the date, stated ‘above, on which the iinal installment of the ncte’
"1 becomes due and ‘payable. In the ovent the within described property, or_any, part thereot, or any interest vhorein is sold; agrved fo be
./ “sold, conveyed, ‘assigned or alienated byithe grantor without first having obtained the written consent or. approval ol thy banaticiary, then,:
i .at the beneliciary’s option, all ‘obligations sacured by this instrument, irrespective of h‘m'ma!un‘x‘ dates expressed therain, or.:hersin, shall

. become inunediately due and payable.; :SAID ‘CONSENT; SHALL:NOT: BE! UNREASONABLY WITHHELD. :: : &
T ' T protect the security of this trust deed, grantor agroes:: R I B DA g S
: 1. To protect, preserve and maintain the property in ‘good ‘condition ‘and repair; not to remove or demolish any building or im-
provement thereon; not to commit or parmit any waste of the property. . e sel . : Gt iy B
0.2, To complete or restore prompty and in:good and habitable condition any building or improvement which may be constructed

. “damaged. or:destroyed. thereon, and pay ‘when'due all ‘costs incurred therefor.. "= i@ i . R B L e
10 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneficiars
i ‘so requests, fo join'in exef:uﬁnghsych'f)inancing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
¢ “to pay for-tiling same in the proper public oifice or oifices, as well as the cost of all lien'®searches ‘made by . filing:otficers or searching
< -“agencies as may 'be deemed desirable by the beneficiary. [ ¢ wovio il Do PR i b T REL R e
[ w4, To provide ‘and continuously ' maintain insurance ‘on the buildings now, or hereafter erected on- the property. agrinst: loas or:
{damuage by 'lire and such other hazards. as the. bonoliciary miay from time %o time tequire, in k&n amount noi less than sfull value: -
Iwrittén in-companies ncceptable to the bencliciary; with loss payable to the lntter] all policies of insurance shall be delivesod tothe hena- 57
"' ficiary as soon as insured; if the grantor shall fail for any renson to procurs any such insurance and to deliver. the policies to the beneliciary
: “af least tifteen days prior, to'the expiration of ‘any policy of insurance now. or hereafter placed on the buildings, the beneficiary may, pro-=
* “cure the same at granior's expense.. The amotnt collected under any fire: or other insurance policy may be applied by beneticiary upon |
‘any indebtedness secured hereby and in :such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
‘“or eny. part thereof, may be released :fo'grantor Such application or release shall ‘not cure or waive any defaul? or notice ot default here-
underor ‘invalidate any act done pursuant to’such notice, - i S R R IR TEI St P e
“v175:To ‘keep the property Iree from construction lien. {and- to pay all taxes, assessments and other charges that may. be'le

" . assessed upon or against the property:beforelany part of such taxes, assessmenis gnd'bther charges become past ‘due or ‘delinquent-and :

: . promptly deliver: receipts:therefor {0’ haneficiary should the_grantor fail to make payment of any taxes; assessments, insurance préeminms,

it \liens or other charges payable by grantor, either by direct payment or. by: providing beneficiary with funds with which to make such pay~i’

| ment, beneficiary may, at:its option, make payment thereof,’and the ‘amount so  paid; with interest at the rate sef forth in the'nole
secured hereby, together with 'the obligations described in paragraphs 6 and 7 of this frust deed, shall be added to and hecomne a partof ;.
the debtf secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereol and for suck pavments,
with- interest’ as aforesaid, the property’ hereinbefore described, as well as the! Arantor; shall ‘be bound to the same. extent thnt they are
bound ‘for the payment of: the obiigation herein described, and all such payments shall be immedintely due and payable without notice,

‘“and the nonpayment thereot shall,‘at the option of the beneficiary, rénder! ail sums secured by this trust-deed frnmediately due and pay- il

{ . able and constitute a breach of this frust'deed. ==~ 717 fre sy ST G B L0 Al e R e e s e RN 1

a0 16, To pay all costs, fees-and expensss of this trust inciuding the cost of title search as well as the other costs and expense

. ‘frustee- incurred in connection with or in enforcing this obligation and frustee’s and aftorney’s fees actually incurred. e

~tlig T appear ih and defénd any ‘acticn or procesding parporting to alfect. the security rights or powers ‘of beneficiary or frustee; [

" and in any suit, action or. procéeding: ;i which the beneficiarv:or trustee may appear, including any suit for the foreclosure of this deed.

| ‘to pay all costs and expenses, including: evidence of title and. the beneticiary’s or! trustes’s aitorney’s fees; the amount ‘of attorney’s fees

: “'mientioned in"this paragraph’7 in‘all cuses shall be fixed by the trial court ard in the event of an appeal from any judgment or decree of:

t \the #rial court, drantor further agrees ¢: 'pay such sum as the eppeliate court skall adjudge reasonable as'ihe beneficiary's or trustee’s af-:
i " torfiey's fees on such appeal. Vi [ Paaa : ¢ - TEEE N i LR
i It fe mutually agreed that:i: o R B SLE o : BEUCR A KL R e R

. 8.. In the event that any portion’or all'of the propecty: shall be taken undoer the right 6f ethinent domain or condémmation, bene-

' ticiary shall have the right, if itiso elicts. to require’ that g!l oriany. portion omfit."ze_ monies: payﬂbie as ¢on1§en$atioq Jor’ such taking. -

NOTE:  The Trust Deed-Act provides that e ‘trusise herewnder must be cither an ‘attemney,” who is' on active. member of ‘the Oregon Stolte Bar, & bank,
‘$rust company or savings and; lodn it on cutherized t6 ds busi under thellaws of Sregon or the United States, a_titie insuranice tompany autho-
rizad §o insurs title to real proparty of this 'stats, its subsidicries, affiliotes, ogents er bremches,” the United States or any agency. therabf,

agant licansed under ORS 696.505 1o 696.385,7 == =12 CRC I R e kS crd DRI AN R S 3
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| | B ST
i, which are in excess of the amount required to pay. all reasonable costs, ‘expenses’and attorney's fees neceasarily paid ot incurred by grantor
. in such proceedings, shall be.paid to)bensliciary’and applied by it firat upon any r ble costs and exp and attornes’s fees, both

in the trial and appellate courts, ‘necesvarily paid or incurred by beneficiary in such proteedings, and the balance applied upon the indebted-
‘mess secured hereby;:and: grantor agrees, at its own expense, fo take such actions and execule such’ instruments as shall: be necessary
* i in obtaining such compensation,’ promptly upon beneficiary’s request. i i i iill oo e SEL s

. 712 9..At any time and from time! to time upon writteén request ot beneficiary, payment of its fees and presentation of this deed and

‘ the note for_endorsement (in case of {ull reconveyences, for; cancellation), without atfecting the liability of any person for. the payment of
:-the'indebtedness, trustee may (a) consent to. the making of ‘any map or plat of the property; (b} join.in granting any easement or creat-
' ing any restrictionthereon; (c) join in-any. subordination or other: agreement atfecting this deed or the lien or’ charge thereof; (d) .
. .reconvey, without warranty, all or any part ‘ot the property. The grantee in any:reconveyance may be described as the *psrson or persons
:legally entitled thereto,” and the recitals therein of any, matters or facts shall Be: conclusive proof of -the, truthfulness thereof. Trustee's

fees for any of the services mentioned in this paragraph shall -be not Iessfthan,&i

-+10. Upon any. default by grantor. hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver -
to be appointed by a court, and withcut regsrd to.the adequacy of any security’ for the indebtedness hereby secured, enter upon and teke :

: “possession of the property. or any paxft’ thereof,-in its ewn niame sue or otherwise ‘collect the rents, issues and profits, including those past’
‘due and unpaid, and apply.the same; less costs:and expenses of ‘operation'and collection, including reasonable attorpey's fees upon any
indebtedness secured hereby, and in:such order as beneliciary may determine. - st - . B T I

: “:11.. The entering upon and. taking 'possession’ of.the ‘property, the collection of such rents, issues and protits, or the proceeds of fire” "

‘" and otker insurance policies or compensation ‘or. awards for any taking ‘or damage of the property, and the application or release thereof as
aforesaid, shall not cure sor.waive any default or notice of default hereunder or invalidate any act done pursuant to such notice. Bl
00712, Upen default by, grantor in payment of any indebtedness secured hereby of in grantor's performance of any. agreement hereunder, time

i “being of the essence with respect fo such payment. and/or performance; the beneticiary. may declare all sums secured hereby immediately

i'due and payable. In such an. event the beneliciary may elect to proceed. to'foreclose this trust deed in équity as s mortgage or direct.the

.. trustee to foreclose this trust dead by advertisement and sale, or may:direct the trustee: fo” pursue. any other right ‘or remedy, either at
“law ‘or inequity, which the beneficiary ‘may have. In the event the beneficiary elects to foreclose by advertisement and. safe, the bene:
‘ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-

' tion secured hereby whereupon the trisstee shall fix the time and place of sale, give notice’ thereof ‘as then required. by law and proceed

to foreclose this trust deed in the manner. provided in' ORS B6.735 0 86.795. : i vv s ST CEE
;00000 13, Affer .the trustee has commdnced foreclosure by ‘advertisement and sale, and at any time. prior to 5 days: before ths date-the . -
" frustee conducts the sale, the grantor. or any: other person so.privileged by ORS 86.753, may cure the default or defaults: 11 the default’ -
“consists of a tailure to pay, wken due,. sums secured by .the trust deed; the default may be cured by paying the entire amount due at the
i i time of 'the cure other than such portion as.would not then be due had no default occurred. Any other defsult that is:capable of being.
» -cured may be cured by tendering the performance required ‘under the obligation or trust deed. In any case, in'addition o curing the de-"
i . fault’or. defaults, the person effecting the ‘cure shall ‘pay’ to the beneliciary " all ‘costs and expenses. actually - incurred in enforcing
‘'¢he- obligation of  the trust deed together ‘with trustee’s and: attorney’s fees not. exceeding the amounts provided by lav, PRI
§ a0 14, Otherwise, 'the sale shall be [held on’the date and at:the time and place designated in the notice of sale or the time to which
i 'the sale may be postponed as provided.by law, The trustee may sell the property either in one parcel ‘or in separafe parcels and shall sell
i the parcel’or parcels:at auction to the highest bidder-for.cash, payable at the time of sale. Trustee shall deliver to the purchaser its deod
‘in form as required by law conveying the property so sold, hut without a{ny‘c_ov‘e‘nantvor warranty; express or implied. Tha recitals in the g
i deed of any matters of fact shall be; conclusive proof of the truthfulness thereof. Any ‘person, excluding. the trustes, but including: the-

i v grantor and beneficiary, may purchase at'the sale. . P : P : . E e L
- 15. When trustee sells pursuant’to: the powers provided. herein, frusiee shall apply' the procseds of sale to payment of {1). the ex-
. penses of -sale; including: the compensition of the trustee. and a reasonable chargde by trustee’s atforney, (2) to the obligation secured by
the trust deed, (3) to all persons havirng recorded liens subséquent to''the interest ‘of ‘the trustee in the trust deed as their interests may.
" ‘appear.in the ‘order of their priority and (4) the surplus, if any, fo the grantor or fa anysuccessor in interest entitled 1o such surplie.;
[ i190516. Beneficiary may’ from time 1o time.appoint a successor. or: successors fo any’frustee named herein or,to any successor. frustee’
: ‘appointed ‘hereunder.. Upon ' such; appointment, and without: conveyance to the. successor;trustee, the latter shall be vested with all title
i . powers and duties conlerred upon - any trustee herein: named. or appeinted hereunder. Each, such appointment. and ‘substitution shall. be
:.made’ by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the’
“property is situated, shall be conclusive proof.of proper-appointment. of the successor: trustee,: Lo BRSNSt
2o 17.'Trustee accepts: this trust when this desd, duly executed and acknowledged, is made s public record as provided by laiw. Trustes '
1 is 'not obligated to notify any pa'rty,h;u{rato of .pending sale under. any other. deed of trust ot of any action or proceeding in'which gransor,:
i beneficiary, or trustée shail be a party i nless such action oriproceeding is brought by trustee. ' R ER A RN s
w4 "The grantor covenants and agrees.to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfel,
seized ‘in fee’simple, of the real propert? and has a valid, unencumbered title thereto < EXCEPT: easements, .covenants,

conditions, restrictions and reservations of record

. +it The grantor warrants that the proceeds of the loan'represented by the above déscribed. note and this‘trust deed ares.
i (a)* primarily for grantor’s personal, family. or household purpcses (see Important Notice below ), [l L

. ..#7 [ This deed applies to, inures to the benefit 0! and binds all parties_hereto, their heirs, legatecs, devisees, administrators. executors,

.. 'personal repre ives; Succ s and assigns, The term beneticinry shall.mean the Bolder and owner, including’ pledgee, of the contract.:

| “and that the gfahféf will warrant and‘{urever‘deiend {he§ame against all persons whomsoever. ..

‘:secured hereby, whether or not named:3s a béneficiary herein.’. - - SRR : Lt N L
; :i:Xn construing this mortgage,; it i understood.that the mortgagor or moitgagee may be more than one person; that if the context so -
| | requires, the singular shall be taken to:mean and include the plural, and that generally all grammatical changes shall be made; assumed and
‘iihplied to make the provisions hereo pply ‘equally-to corp?raz.-'ons and’x‘o indiw’dua!s; LBE H N H dordes

AN WITNESS WHEREOR the grantor has éxéq 1ted thi§ fziystru"m/ezzt the day and yséﬁ E'zfst‘ aéqvef wﬂttéﬁ

| % |MPORTANT 'NOFTIVCE:’DeIele," by tining ou whichaver warrenty {a} or {b) i w e

‘not applicable; if vy (g} is applicabic and the beneficidry is o creditor

“ a5 sueh word is defined in- the Truth-in-Le1ding Act and Regulation Z; the
¢ heneticiary MUST cemply with the' Act andl Regulation: by king: required
E :disclosures; for this purpese use Stevens-Ness: Form No. 1319, eriaquivalent
H f compliance with the Act is not requirad, disregard this notice.’ PR SO il
... STATECFOREGON,Courtyof ....LANE. ..
instrument.was acknowledged before me on

. .AJOSEPH L. CARSON. AND__SUSAN. L.. GARSON.

s instrument was acknowledged before me on:

- {Votary Public for Oregon
320494 |

STATE OF OREGON: COUNTY O

{!cd for- 'rcckird at. r«équE :
. i March®

: Moi:téazes: B — - o
T Eve o ounty Clerk
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