T T e
¢ GREEN TREE FINANCIAL CORPORATION
-500 8. 336th Streef Suite 202
" PO.Box3290

~ Federal Way, WA 98063

: ce Above m;a L!;ei For éecordfng Dita] —
Mz, 35AT
JEED OF TRUST

> OF TRUST (" Security Instrument”) i made on ,_Febxuél?y.‘,._zo . 11993 an
. The grantor is’. .. GLEN DAMROW AND: COLLEEN K. DAMROW

¥, HUSBAND AND WIFE
2 ("Borrower"). The trustee js._ LANGSLET =~ - TS
Lo - T . % : .. ("Trustee"}. The beneficiary is. -
J s , i A il oo whichis organized and existing
under the laws of OREGON' - il ..., and whose address js. 5729 ALTAMONT -
- KLAMATH FALLS, OR.  97603. . L Rk, RS SRR
Borrower owes Lender the principal sum of ... SIXTY-ONE THOUSAND, FOUR HUNDRED AND FOUR R
AND 00/100 ~_ Dollars (.S, $ -51404.00 _ T debt is evidenced by Borrower’s note
dated the same date at this Security Instrurnent ("Note"), which.provides for monthly payments, with the full debt, if not paid
“eatlier, due and payable on ... 03 (03/2118 S T
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
er : paynient of all other sums, with interest, advanced under paragraph 7 to protect
s the perfomiancé of Borrower’s.covenants and agreements under this Security
Instument and the Note. For this purpose, Borrower irevocably grants and conveys to Trustee, in trust, with power of sale, the
- following described property located in __ KLAMATH. COUNTY: . Ll W County, Oregon:

- LOT 3 IN BLOCK 1 OF CEDAR SPRINGS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
| FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON. R

" which has the addréé

... KLAMATH FALLS. S

{Cay)

. e T
~ Oregon : o+ ("Propeny Address™);
' “TOGETHER WITH all lhe improve ts now or ilcmaﬁc; crécted on the ;;mpcny. and all easements, ;\ppl‘uicnmces.v - :

- and fixtures now or hereafter a part of the ‘property. All-replacements and additions’ shall also be coverad by-this- Security ©
‘Instrument, All of the foregoing is referred o in thi ity nstrument as the "Property.* 1 L SR it
o i BORROWERCOVENANTS that Bozo lawfu‘llyisei‘:sc,d of the estate hereby conveyed and has the rightto grant ;% &
-~ and convey the Property and that the Property unencumbered, except for encumbrances of record. Borrower warrants and will s
- defend generally the title to the Property against all and demands, subject to any encumbrances of record.” CREE
) e AL A CE 'jéf-?&?wffﬁféﬂﬁ".dﬁfk e
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" THIS SECURITY INSTRUMENT combines \xﬁi’for}r\' covenants for national use ajnd non-uniform cnychams' with limited
variations by jurisdiction to constitule a uniform sceurity instrument covering real propenty. =N : [
: UNIFORM C()VENANTSU ,;Borr'owc‘:rtand Lender covenant and agree as follows: T S
1. Payment of ‘Principal and Interest; }’repaylnent:and Late Charges.. Borrower shall promptly pay when duc-

 the principal of and interest on the debt evicenced by the Note and any:prepayment and latc charges due under the. Note.”

2. Funds for Taxes and Insurance; | Subject to applicable law.or to a written waiver by Lender. Borrower shall® -

pay to Lender on ‘the day-monthly payments are duc under the Noté, until the ‘Note is paidiin full, a-sum (**Funds™) fori:
(a) yearly taxes and assessments which may aittain priority over this Security Instrument as a lien on the Property: (b) yearly
leasehold payments oT ground ‘rents on the Property, if any; (c) yearly hazard or-property insurance’ premiums; (d) yearly:
flood instirance premiums, if any; (e) yearly:mortgage insurance premiums, if any; and (f) any sums payable by: Borrower:
to Lénder, in accordance with the provisions of payagraph 8, in licu of the payment of mortgage insurance premiums. These .-
- items are called <sEscrow Items. " Lender may,.at any‘time';‘colleict and hold Funds in an amount not to exceed the maximurm:
amount a'lender for a federally related mottgage:loan may require for Borrower’s escrow account under the federal Real
Estate,ScttlcmcntProcedur;:s Act of 1974 as ‘amended‘from,limc to time, 12 U.SiC. § 2601 ¢! seq. (““RESPA™), unless
another law that applies to the Funds scts o lesser amount. If so, Lender may, at any time. collect and Hold Funds’in an
amotnt not to cxceed the lesscr amount;. Lender:may estimate the amount of Funds_duc on the basis of curremt data and -
reasonable estimates of expenditures of futurc Escrow Items or otherwise in accordance with applicable law... et
: - *.The:Funds shall be held:in an institution whose deposits are insured by a federal ageney., instrumentality; or eatity
~(including Lender, if Lender is such an institution) or in"any Federal Home Loan Bank. Lender shall apply the Funds to

*. pay. the Escrow Items. Lénder may not charge Borrower for holding and applying the Funds, annually analyzing the escrow: "

account, or varifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay 2 one-time charge for an independent real estate,
tax reporting service used by Lender in,conn:cvcti«m with this loan; uinless applicable law provides otherwise. Unless an‘agreement
is made or applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any intercst or carnings:
on the Funds. Borrower and Lender may agree in writinig, however, that intercst shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made: The Funds are pledged as additional security for all sums secured by this Security
Instrument, v EE RS E e : ; R I
o Ifthe Funds held by Lender exceed ihe amounts pémxincd to be held by applicabic law, Lender shall account to Botrower:
for the excess Funds in accordance with the requirements of applicable law..If the amount of the Funds held by Lenderat
any time is not sufficient to pay the Escrow Items when due. Lender may so notify Borrower in writing. and, in such case,
Borrower shall pay to Lender the amount’rieécssary 10 make up the deficiency. Borrower shall make up the deficiency in.
10 more than twelve monthiy payments, at Lender’s sole discretion. ' ’ } o S
-~ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly- refund to Borrower. :
any Funds lield by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at:the time.of acquisition or sale as a credit against the sums
secured by this Security Instrument. TR N ; : : i

3. Application of Payments. Unless éppliéab!c la\;« providcé otherwise, all payments received b"y'Lcndcr undér i

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second. to amounts payable under
_ paragraph 2; third, 1© interest due;. fourth, to principal due; and last, to any late charges due under the Note. : :
. 4. Charges; Liens. - Borrower: shall pay. all taxes, a,ssgssments,,charge's, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manncr provided in paragraph 2, or if pot paid in that manner. Borrower shall pay them
on time directly to the person owed payment. Borrower shall prompuly furnish to Lender all notices of amounts 1o be paid
under this pa\fag'raph. If Borrower makes tiese payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing -
the payments. - VoL e B RIS DS BT o SRR R
| Borrower shall promptly ‘discharge any lien wiich has priority .over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured byithe lien in a manner acceptable to Lender; () contests in good
faith the licn by, or.defends agaiast enforcement of the lien in. legal proceedings which in the Lender's opinion-operate 10

prevent the eniorcement of the lien; or, {¢) sccures fronvthe holder: of the lien an agreement satisfctony:to i.onder subor-
dinating the lien to this churityflnslmmcnt. If Lender determines that any part of the Property is subject to 3 lien which: -
raay attain priority over this Security-instrument, Lender may give Borrower.a nd(iée identifying the lien, Borrower shall:
satisfy the lien’or take one of more of the actions set’ forth above within 10 days of the giving of motice. oY T
.iio .80 -Hazard or Property; Insuriince. - Borrower shail keep the improvements now existing of hercafter-erecied on
- the Property insured against loss by: fire, hazards included: within the term +*extended caverage'’ and any other hazards,
" including floods: or flooding, for which: Lender requires insurance. This insurance:shall be maintained in the amounts.and
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r the periods that Lender requires. The insurance carrier providing the insurance shall be chesen by Borrower subject o

fo
| Lender’s approval which shall not be unreasonably withheld. If Borrower fails to majntain coverage described above, Lender
. may, at Lender’s option; obtain coverage to protect. Lender’s rights in the Property in accordance with paragraph 7.
SR AL insurance'polibies and renewals shall be dcceptable to Lender and shall include astandard morigage clause. Lender
ishall have the right to hold:the policies and réhe@yals.*lt?Lcﬁder requires; Borrower shall romptly give to Lender.all receipts’
’ ms ‘and renewal notices; In thé cvent of'loss, Borrower shall'give prompt notice 10 the insurance carrier and
r ¢ if not made promptly by Borrower: =~ i e T e
i i insurance procecds shall be applied to restoration or fepair -
ically feasible and Lender's security is not lessened " If the..

ai the inSurance carrier hag offered to

y collect'the insurance procceds. J us oceeds 1o repair of restore thie Property

s secured by'this Securit lm;irumcrit.‘jwh(:(hc: or not then due, The 30-day period will begin when the notice

settle a claimi, then Lend
101 to-pay sum
is given. ~ S . : , ! . LT
S Unless Lender and Borro ISC agree in writing, any. application of proceeds o ‘principal shall not extend .

Or postpone the due date.o nthly’ ts referred to.in paragraphs 1 and 2 or change the amount of the payments:
Hfunder paragraph 21 the FProperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shali pass to Lender to the extent of the sums secured by this' Security
Instrument immediately ‘prior to the ‘acquisition, i = N - RAEEERNE S S S EERS U e
L g Occupancy, Preservaﬁon.fMaintenance,and Protection of the Property; Barrower’s Loan)\pplication;
Leaseholds. - Borrower shall occupy,”establish, and use. the Property a5 Borrower's principal residence within sixty days
ution ‘'of this Security Instrument and shali continue (o occupy the Propérty as'Borrower's principal residence
for ‘at least one year after.the date of occupancy, unless Lender. otherwise agrees in writing, which consent shal] not be
unreasonably withheld, or unless extenuating circomstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property  allow thc}Pmpcny to dcteriorate,\or commit waste on the Property: Borrower shall
be in default if any forfeiture.action of proceeding] whether civif or criminal, s begun that in Lender’s good faith judgment
couid result in forfeiture of the Property or othcrwise materially impair the lien created by this Security Instrument or Lender's
security interest; Borrower ‘may cure such a default and reinstate, as’ previded in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in [lendcr‘s good faith‘dc;lér'mination, precludes forfeiture of the Borrower's *
" interest in the Property or other materia impairment of the lien created by this Security Instrument or Lender* !
interest. Borrower shall alsobe in default'if Borrower, during the loan application process, &ave materially false or inaccurate
- information or statements to.Lender (or fai ide Lender with any material information) ini connection with the loan
evidenced by the Note, including, but not limited to, represef)tations concerning Borrower's occlipancy of the Property as
a principal residence. If this Security Instrument js 6n a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title'to the'Prbpény, the leasehold éxid'the;fee} title shall nog merge unless Lender agrees fo the -
,mei’gerinwriti'ng.” : BEEELR, N I IR i : : ’
iy, Protection of Lender’s Rights in the Property. : If Borrower fails to perform the covenants and agreements
contained in this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, n ion or forfeiture ort S Or regulations), then Lender
may do and pay for whatever is necessary to protect the value 0 °s rights in the Propenty. Lender's
actions may include paying any sumssecured byia lien which h : : ing i
paying reasonablc attorneys” fees -and entering on the Propert
this paragraph 7, Lender does not have w do LR
Any amounts disbursed by Lender under this
Security Instrument. Unless Borrower and Lender agree to othe
the date of disbursement at the Note rate and shall pe payable, wi
payment.'ff'.“, R AR T RO - ’ RS :
i B Mortgage Insurance. If Lendsr required mortgage insurance as 4 condition of making the loan secured by this -
Security Instrument,’ Borrower shall pay't ‘premiums required ta maintain the mortgage insurance in effect: I, for any”
reason, the mortgage insurance coverage reguired by Lender lapses or ceases to be in'of; fect, Borrower shall pay:the premiums -
required to-obtain coverage subsmmialiy'e([uiy;ilém to the mortgzage insurance previously in effect, ar a cost:substantially
~equivalent to the cost 1o Borrower of the mortgage insurance previously in effect; from an alternate mortgage insurer approved .
by Lender. If substantially equivalent niongé ge'instrance coverage is not available, Borrower shall pay to Lender each month’
a sum equal to one-twelfth of the yearly moitgage insurance premium being paid by Borrower when the insurance coverage:
- lapsed or cedsed 16 be in effect. Lender will accept, use and -retain these payvments as.3 105§ reserve in Tiey of mortgage:

- insurance.. Loss Teserve payment may-no longer be rcyquircd.‘at, he option of Lender; if mbngage insurance. coverage (in

: Furm 3038 &= 9:’90 : (pagé 3af6 pm{e




‘the amount and for the period that Lerder: requires) provided by an insurer approved by Lender again becomes available . -

" ‘and’is obtained. Borrower shall pay th premiums required to maintain morigage insurance in_cffect, or to provide a loss

‘reserve, until the requirement for mortgage ‘insurance ends in aceordance with any written agreement between Borrower
. and Tender or applicable law. = - SR IRt L T EEE R SR TR
", 9. Inspection. -Lender or ifs; gent may make reasonable entries upon and inspéctions of the Property. Lender shall

give Borrower notice at the time of ‘or. prior to an‘inspection specifying reasonable cause for the inspection.

.19, Condemnation. The proceeds of any award of claim for damages; direct of consequential, in 'connecndn‘with Sl
liew of condemnation  arc hereby assigned o

‘ any condemnation or other taking of any part of the Property,, o for conveyance in
and shall be;paid to Lénder., 0 it Gl e : ; :
e Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by thiis Security Instrument,

. whether or not then due; with any excess: paid to Borrower. In the event of a partial taking of the Property in which the:
fair market value of the Property. immediately before the taking is equal to or: greiter than the amount of the sums secured

by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the. sums

secured by this Security: Instrument shall be ‘reduced by me“amoum of the proceeds multiplied by the following fraction:

(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property. - . ; :
immediately before the taking. Any”balance'shall' be paid: to Borrower. In the event of a partial taking of the Property in “ - L

- which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
-+ mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pros,
. vides, the proceeds shall.be applied to the sums secured by this Security Instrument whether or not the sums are then due.
¢t .-t o If the Property is:abandoned by Borrower, or if, after notice by’ Lender to Borrower that the condemnor offers to
: make an award or settle a claim for camages, Borrower fails to respond fo Lender within 30 days after the date the noticé
is given, Lender is authorized to collect and apply the proceeds, at its option; cither to restoration or repair of the Property
- or to the sums secured by this Security Instrument, whether or ziot then duc: v : : ' B
Unless Lender and Borrower otherwise ‘agrée in writing, any application of proceeds to principal shall not extend
-+ ‘or postpone the due date of the monthly. payments referred to in paragraphs 1'and 5 ot change the amount of such payments.
o 11 ‘Borrower Mot Releasedl; Forbearance By Lender Not a Waiver. ' Extension of the time for payment or
' modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
/' of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender:
i shall not be required to commence proceedings against any successof in interest or refuse to extend time for payment or
i gtherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
- Borrower or Borrower’s successors'in interest. Any forbearance by Lender in exercising any right or remedy shall not be
! a waiver of or:preclude the exercise of any right or remedy. P S . £ S Tan
Fon o120 Suceessors and Assigns Bound; ‘Joint and Several Liability; Co-signers. The covenants and agreements of
.~ this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
* of paragraph 17. Borrower’s covendnts and agreements shall be joint and several. Any Borrower who co-signs this Security
' Instrument biit does not execute the Note: (a} is co-signing this Security Instrument only to mortgage, grant and convey that

_Borrower’s interest.in the Property; under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Tnstrument: and (c) agrees that Lender and any other Borrower may agree 1o extend; modify,
** forbear or make any accommodations with regard to the terms of this Security Instrument o8 the Note without that Borrower’s
: " consent. . YIS NIRRT TR Y 3 ST TR R R
277713, - Loean Charges. 1f the:lean ‘secured by this Security. Instrument is subject to a law which sets maximum loan
charges, and that law is finally.interpreted so that the interest or other loan charges collected or to be collected in connection
i with the loan exceed the permitted limits,then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce
"*:the charge to'the permitted {imit: and (b) any sums already collected from Borrower which excecded: permitted limits will

- be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
-a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any ‘prepayment charge-under the'Notei2 40 Lo I T S T AR

5~ ~14. ‘Notices: * Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of

by mailing it by first.class mail urless applic'abl?'-léw requires use of another method. The notice shall be directed to the

-Property ‘Address or-any other address Borrower designates by notice to Lender. Any notice, to Lender shall be given by -

" first class mail to Lender’s address stated herein or any other address ‘Lender designates by notice to Borrower. Any notice
17 provided for in this Security Instruatent shall be deemed to have been given to Borrower Of Lender when given as provided =
“.%* in this paragraph. = oY R LR AR TR N CE A e R e e
v 18) Governing Laws Severability. © This Security Instrument shall be governed by foderal Taw and the law of the

jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Security Instrument or the Note
conflicts’ with ‘applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note which
can be given effect without the cenflicting provision: Ta this ¢nd the provisions of this Security Instrument and the Note'
 are declared to be severable.” AT LT S T R i




- 16, | Borrower’s Copy. | :Borrower shall be given one conformed copy of the Note and of this Security Instrament.© .

= 17. Transfer of the Property or a Beneficial Interest in Borrower:> If all or any part of the'Propérty or any.
.interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nof a natural
- person) ‘without Lender’s prior- written consent, Lender may, at its option; require immediate payment in full of all sums

" secured by this Security Instrument: However, this option shall not be exercised by Lender if exercise is prohibited by {ederal e

law as of the date of .this ‘Security; Instrument; -~ o e R e
::+ - 1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums setured

by. this Security Instrument.- If Borrower fails to pay these sums prior to the expiration of this period,- Lender may ‘invoke - -

any remedies: permitted by this-Sccurity Instrument without further notice or demand on Borrower. 3 :

“+ s 2.18: ;. Borrower’s Right to Reinstate. = If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this- Security Instrument: discontinued at'any time prior to the earlier of: (a)'5 days:(or such other period
as applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

" Security. Instrument; or (b) entry ‘of a judgment enforcing this Security. Instrument. Thosé conditions arc that Borrowers - ¢

(a) pays Lender all sums which then-would be due under- this Security Instrument and the Note as if no acceleration had

-occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in caforcing this Security. - e

Instrument, " including, but 'not limited t0; reasonable attorneys’ fees; and:(d) takes' such action as Lender may reasonably

" _require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay. L
the sums secured by this Security dnstrument shall continue unchanged. Upon reinstatement by Borrower, this Security fn= "
~strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this. 0>

. . right to reinstate shall not apply in the case of acceleration under paragraph 17. : :

+.-19. - Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Sécurity‘ =

Instrument) may be sold one or more times without prior notice to:Borrower. A sale may result in a change in the entity
(known:as the **LoanServicer’’) that collects monthly payments due under the Note and this Security Instrument. There

.7 . also may be one or more changes of the. Loan Scrvicer unrelated to a sale of the Note. If there is a.change of the ‘Loan . -

Servicer, Borrower will be given ivritten notice of the ‘change in-accordance with paragraph- 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.

The notice will also contain any Qghgir— information required by dpplicable law. SR e
02 200 “Hazardous Substances. - Borrower; shall 1ot causc or permit the presence, use, disposal, storage, or release
:-of any Hazardous Substances on or’in the:Propérty - Borrower shall not do, nor allow anyone elsc to do, anything affecting

. the Property, that isin violation of any Environmental Law. The preceding two sentences, shall not apply to the presence;

‘use, or storage on the Property of small quantities of Hazardous Substances that are: generally recognized to be appropriate

‘1o normal residential uses and to tnaintenance of the Property. T o : :

« + ... Borrower shall:promptly give Lender written notice of any investigation; claim, demand, lawsuit or other action by

any: governmental .or. reglilatory agency. or-private ‘party - involving: the Property  and - any Hazardous Substance “or’

. 7«.Environmental Law. of which: Borrower has’ actual knowledge. If Borrower learns, or is notified by any:governmental or

. :regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, -

Borrower shall promptly take all necessary remedial actions in:accordance with Environmental Law. : : !
As used in this paragraph 20, **Hazardous Substances are thosc substances defined as toxic or hazardous substances

by Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic

pesticides and herbicides, volatile:solvents, materials containing: asbestos or formaldehyde, and radioactive’ materials.”As.
used in this paragraph 20, **Environmental Law’’ meansfederal laws and laws 6f the jurisdiction where the Property is located

“that relate to health, safety or environmental protection. 5 : .
) NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: o

--21. “Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

-+ breach of any covenant or agreeinent in this Security Instriment (but not prior to acceleration under paragraph 17.

- unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the

default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which' the default must. . -

*. - be cured; and (d) that failure to cire the default on or before the date specified in the notice may result in acceleration:
;- of the sums secured by this Securily Tustrument and sale of the Property. The notice shall further inform Borrower

of the right to reinstate afer acceleration and the right to bring a court action to assert the non-existence of a defsult.

or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified :

*7 in the notice, Lender at its option 1nay require immediste payment in full of all sums secured by this Security Instrument

- without further demand and may invoke the power of sale and any other reniedies permitted by applicable law. Lender
~-'shail be entitled to collect all expnses incurred.in pursuing the remedies provided In this parsgraph 21, !

: “but not limited to, 'renscnsblg‘aﬁ orneys” fees and costs of title evidence. " .




. H Lender mvokes the power of: e, Lender hall execute ‘Or cause’ Trustee to execute a .
k oc.urrence of an event of default and of Lender’s election to canse the Property to be sold and shall cause snch nohce ‘
- to be: .recorded in each county in’ which any! part of: the I’roperty is located. Lender or Trustee shall give notice of -
“salein the manner prescribed by applict able law to Borrower and to other persons prescribed | by applicable law. After
the time required by appllcable law, Trustee; ‘without demand on. ‘Borrower, shail sell the Property at: public auction’
to the highest | bidder at the time and place and under the terms desrgnated in the notice of sale in one or more parcels
and in any order Trustee determlnes. Trustee may postpone sale‘of all or any ‘parcel of the Praperty by public
announcernem at the hme and place of 1 v prevxously schedu!ed sale. Lender or its destgnee may pnrcha«e the Property
at any sales :
. Trustee shall dehver to the purchaser Trustee s deLd conveymg, thc Property without any cow.n'mt or “Armmv :
'expressed or implied. The recitals-in the Trustee’s deed shatl be prima ‘facie evidence of the truth of the staiements
" made therein. Trustee. shall apply the prmeeds of the sale in.the following: ‘order; (a) to all expenses of the sale, in-
cluding, but not limited to, reasonablc Trustee’s and attarneys’ fees; (b) to “all sums secured by thrs Securm lnsiru— :
ment' and (c) any excess o ‘the perscn or persons legally: entitled tc it.©
‘ 22. Reconveyance. Upon payment of -all sums sccured by this Security Instrumcnt Lender shall rcqucst I‘mslcc
t6 reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Sceurity
Instrument to Trustee. Trustee shall reconvey the Property iwithout warranty and. without. charge to the pcrson or pcrsons L
Jegally entitled to it. Suchperson or persons shall pay any, recordation costs. :
23. Substitute Trustee. Lender may from time to time remove Trustee and appom( a successor !rustee to any T mstee
‘appomted hereunder W\thout conveyance ‘'of the Property, the successor tmstee shall succecd to all the titley pow er and dunes S
conferred upon Trustee herein and by applrcable law. ; N
i 24, -Attorneys’ Fees. As used in this Secunty lnstrument and in a the Note “attome)s fees" shall mclude any. attomeys :
fccs awarded by an appellate court. S L
i 25, Riders to this Security lnstrumeni. lf one or more rxdcrs are cxccutcd by Borrowersnd recorucd together
‘with'this Security Instrument; the covenants and agreements of ‘cach such rider.shall be incorporated into and shall amend
s and supplement the ‘covenants and agrecmems of thxs Secunty Instrumem as xf lhe nder(s) were a part of this Security Instrumcnl
: [Check apphcable box(es)] b . : o

D Adjustablc Rate ther ‘ Condomm.um Rider - . : D 1—4 Fami‘lyrRider a
B D Graduated Payment Rlde , D Planned Unit Devclopmcm Rider O Biwecldy ‘Payr"nem_kid:cr,
R D Balloon Rider: - o D Rate Improvemcnt Rxder Ll D ‘Second Home ’R,i‘der
[ oer bpeeify) 1 | § o

: " BY SIGNING BELOW Borrowcr accepts and agrees to the tenns and covenants comamcd in this Securi(y, Ins&uniem -
. :and in.any’ rider(s) executed by Bormwer and recorded wrth it. o : . TR R

Witnesses: ¢

GLEN A. DAMROW
“Social’ Security Number
AN 4
MY Cf/;‘tm}%
: _V_COLLBEN K. DAMROW

Socral Secumy Number

. STATE oF OREGON
: February 22, 1993
. counTY OF KLAMATH

b ;Personally appeared the bove named GLEN A. DAMROW and COLLEEN K. DAMROW and e :
: acknowledged the forego:mg J.nstrument to be tge:.r;,} yalun] act:-and deed..

\\vt %&h‘vs‘-gu,\( ""‘*‘?\'S’; -

: 17! ESF my hand:and of 1c1a1 ,eal.;_ _: ’, g o BERCIAL JRAL T g
/ (. OREGON. T - o : 7
T D ‘ (1. 016830 T
x - N ; E8 ﬁ(’}- 1€ 10
i L «wsxsw S&‘q\}"»ﬂ%“e%‘&ﬁ&i"ﬁ%&vﬂx\’# " &2 W‘u ¢ of o pngt ‘}
Y gFRCIAL SERL
MRISYE L oASDDY
NGTAR‘& PULLIC - ORLEGON
CCOMMISSION NOD G1GA33
whwmssneﬂ;wmrs HOV: 1&1 95

PER STWRIOY A 'i"

e ":srATE OF OREGON COUNTY OF KLAMATH' : _ss.

Fﬂed for record at requesl of L -( Mountaln Titl? 'Co Gt 7 the 5th = dav i ':f :
S ofi Mar Fh 19 93 rar.9:20 ¢ oclock A M., and. duiy recorded in, - Volt: M_‘23
I ‘19f; ‘ Mortgages [ i . ‘on Page 4634 ; :

pEE $35.00




