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- DEED OF TRUST JE—

" 'THIS DEED OFTRUST("Sccunty Insuumcnt") xs madc on March i Oléf‘."1'993A ‘
RONALD w GIBSON ‘and’ KATHERINE M. GIBSON SRR :

i

g (Borrower") Thetrus{cers MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY
222 SOUTH 6TH STREET I(LAMATH FALLS OR 97601

L

b (“Trustee") ThebenPfctaryls JACKSON COUNTY FEDERAL BANK A FEDERAL SAVINuS BANK

o : @-GH(OR)(gms)

whrch is orgamzed and existing under trc laws of the Un 1 ted States -b and whosc

address is 11225 CRATER LAKE - AVFNUE
MEDFORD -OR 97504 . <1 o
SIXTY THOUSAND AND 00/100

: . (“bndcr“) Borrowcr owes Lcnder rhe pnncrpal sum of

* Dollas (US. S 60,000.00 ) -

This debt is evidenced by Borrowcr s notc datcd the same datc as thrs Sccumy Insmxment ("Note"), which provides for monthly .
. payments, with the full debt, if not paxd earlier; duc and payable on - April: ~01st, 2023 . This Security
Instrument secures o Lcnder @) thc repaymem of the debt cwdcnccd by the Note, with intcrest, and all renewals, extensions and -
modlﬁcauons of ‘the Note; (b) the: paymcm of all other sums, with intcrest, advanced under paragraph 7 1o protect the security of .~
this Security Instrument and (c) the pcrformancc of Bormwcr s covenants and a;,rocmcms under this Sccurity Instrument and the
Note. For this purpose, Borrower mcvocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in S _KLAMATH I County, Orcgon:
LOT 1 OF WINEMA- GAQDENS ACCORDING TO 'THE OFFICIAL PLAT .
THEREOF ON ‘FILE :IN'THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON. o -
ACCOUNT NO: 3909 OOIBA 00100 KEY NO 505493 CODE NO : 143 e

-which has thcaddress of 17oo CARL‘;ON DRIVE. KLAMATHFALLS o [Sma Gl
Orcgon o 97603 : : (Pro')cny Addrcss) 1 S DTN S
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‘and all casements, appurtcnances and
be covered by this Security. Instriment.

Las the "Propenty.”

-seised of the estate hereby conveyed and has the right to grant ‘and
’ e P s unencumbered, cxcept for encumbrances of record. Borrower warranis and will
e title 1o.the Property agz st all claims and demands, subject to any encumbrances of record. © .
ITY INSTRUMENT corabines uniform covenants for national use and non-uniform’ covenants with fimited
variations by jurisdiction to constitute a uniform ’urily,instrum;cm covering real property. I "
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .
I, Payment of Pi'incipal and Interest;: Prepayment and Late Charges,
: nd interest on the debt evidenced by the Note and any prepay.
2. Funds for Taxes and Insurance, : Subject 1o applicable law or.
‘ : ’ due under the Note, until the
) ‘ ich may attain priority over this Securi try
- -or ground rents on'the Property, if any; rly b .
- any; (e) yearly morigage insurahce'prcmium;f:, if any; and (f) any
] ) , inlicu of the payment of -Mmortgage insurance premiums. These items are called. "Es
tand hold Funds in'an amount not 1 exceed the maximum amount a lender fora
¢ nder the federal Real Estate Settlement Procedures

: inds duc on the basis of current data
~ “otherwise in accordance with applicable law. i , '

- The Funds shall be held in an institution wh

‘Lender, if Lender is such an institution) or in a
‘ , arge Borrow
row Items, unless Lender pays ; 1
‘ i y o ¢ ( estale Lax reporting service used by -
applicable law provides otherwise. Unless an agreement is made or applicable law
requires’ interest io be paid, Lender shall'not be required 16 pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in ‘writing, however, that interest Shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing cr‘c'd:itsiamj debits 1o the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument, .

If the Funds held by Lender exceed the ‘ampunl&pcrmiucd 10 bé held by applicable taw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable. law. If the amount of the Funds held by Lender at any time ig
not sufficient to pay the Escrow Iicms when duLf, Lender may so notily Borrower in writing, and,’in such case Borrower shalt pay
1o Lender the amount necessary: (o ‘make ‘up .the deficiency, Borrower shall. make up the deficiency in'no more than twelve

~monthly payments, at Lender's sole diseretion, . i R E Lo T

"+- " Upon payment'in full of all sums sccured by this Security Instrument, Lender shall prompdly refund to Borrower any Funds-
held by Lender. If, under paragraph 21, Lender. shall acquirc or sell-the Property, Lender, prior to the acquisition or salc of the
Property, shall apply any Funds held by 'Lcn'd;::r at the time ol acquisition or sale as a“credit against the sums sceured by this
Sc'curilylnstrument._‘, S SR A SRR - ‘ : o

3. Application of Payments. s applic ides o ise, all payments received by Lender under paragraphs
Pand 2 shall be applicd: first, o any prepaymen Note; second, 0 amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc: and fast, to any lae charges due under the Note, e

- 4. Charges; Liens. Borrower shall pay all laxes, asscssments,: charges, fines and' impositions attributable to the Property
which may anain priority over this Sccurity Instrument, and Ieaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or 000 paid in tha manaer, Borower shall pay them on time dircetdy to the
person-owed payment.’ Borrower shall ;)n)i:x;)@l}i fumish to-Lender all notices™ of amounts to be paid under this paragraph, 1f .-
Borrower makes these Payments dircctly, Borrower shall prompaly furhish o Lender receipts cvidencing the payments, ‘

Borrower shalt promptly discharge any licn ‘which s priority over this Security Instrament unless Bomrower: () agrees in
writing 1o the payment of he olligation” secured’ by ‘the lien in o manner neeeplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the fien in; legal proceedings which . in the Lender's opinion operate to prevent the =
cnforcement of the licn; or (€) seeures from the holder of the lien an:agreement satisfactory 10 Lender subordinating the lien 10

i ! 1 . If Lender determines that any part of the Property ix subject to alicn which may attain priority over this
» Lender may give Borrower 8 notice identifying the licn. Borrower shall satisfy the lien or take one or thore. -
of the actions set forth above within 10 days of the giving ofnotice, T AT '
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B Hazard‘ or Prcperty Insurance. ! ‘ provements ncw ex:sung or hereafter crecwd on the Pmpeny
: msured agamst loss by fire,: hazards mcluded wxihm the' term :"extended coverage™:and any other hazards, including floods or

g ﬂoodmg, for wluch Lender reqmres ‘insurance. This insurance shall be maintained i in the amounts and for the periods that Lender - :
 requires. The insurance. carrier pmvxdmg the'i msurance shall be choscn by Borrower subject to Lender’s approval which shali not -

- be. unreasonably withheld. If - Borrower fails 0 maintain covcragc described above, Lender may, at Lcndcr s opunn oblam

- coverage 1o proteet Lender’s ngh(s in the Pmpcrtv in‘accordance with paragraph 7. - '

¢+ = All insurance policics and rcncwals shai be acceptable to Lcndcr and shall includc a stamhrd mortgage clausc Lender shall :
‘have the right to hold the pohcxes and renewals. If Lender requircs, Borrower shall prompily-give to Lender all receipts of paid
premiums and rencwal notices. In'the event of loss, B(m'owcr shall give pmmpl notice {o the msumncc carricr and Lender. Lender

' 'may make proof of loss if not made prompily by Borrower. .

" ““Unless Lender and Borrower otherwise | fagrec Ain-writing, insurance pmcccds shall be apphcd 1o rcslomuon or repair of the

: Propeny damaged, 'if the restoration or repair- is economically feasible and Lender’s security is not lessened. If the restoration or: -

. repair is'not econom:cally feasible or Lender's sceurity would be lessened, the: insurance proceeds shali be applied 1o the sums
i :secured by this Sccumy Instrumcnt. whcther or not then 'duc, w:th any excess_ paid ) Borrower, ‘If Borrower abandons_the
‘Property, of does not ‘answer: within 30 day a natice from: Lender. that the insurance carrier has offered o scitle a claim, then
. Lender may collect the insurance procecds Lender'may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day pmod will begin when the notice is given. :
"' *Unless Lender and Borrower otherwise agrec in writing, any & 'ipphcauon of procccds 10 principal shall not exiend or postponc ,

" the due date of the monthly paymems referrcul to in paragraphs'1 and 2 or change thc amount of the payments. If under paragraph

*21 the Property is acqulrcd by Lcndcr Bonowcr s right 1o a'l)' insurance poticics ‘and procceds resulting from damage o the

; Propeny prior to the acquxsmon shall pass 0 Lcndcr to thc cxtcm of the sums securcd by xhxs Sccumy Ins(mmcm xmmcdmcly

- prior to the acquisition. - .

6. Occupancy, Pri escrvatmn, Mamten.mce and Protection of the E’mper(y Horrm\ er’s Lo.m Apphca!mn. Leasehnlds.

‘Borrower shali occupy, establish, and usc Uu' Propcny as’ Bormwcr s principal residence within sixty days after the execution of

- this Sc(.umy Instrument and shall continue to occupy the Propcny as Borrower™s principal residence for at least one year after the

: date of” occupancy, unless” Lender ‘otherwise -agrees in- writing,: which ‘conscnt shall not be unrcasonably withheld, or unless
‘exlcnuaung circumstances exist which are be; jond Borrower's control. Borrower shall not destroy, damage or impair the Property,

- alfow, the Property to: detenorate or commit waste on-the Property. Borrower shail be in default:if any forfeiture action or
' proceeding, whicther.civil or criminal, is begun that in Lender’s good faith Judgmcm could result in:forfeiture of the Property or

| otherwise matenally impair the licn created by this. Sccurity, Instrumicnt of Lender’s’sccurity interest: Borrower may cure such a
.- default and reinstate, as ‘provided in paragr'iph 18, by causing the action or, procccdmg 10 be dismissed ‘with a ruling that, in-

Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of -

the'lien created by this Security ] Instrument or Lender"s sectirity mlcrwt Bormwcr shall also be in default if Borrower, during the

' loan apphcauon process, gave materialty falss or inaccurate information or statements to Lender (or failed to provide Lender with

-any ‘material information) ‘in connecuon with ‘the ‘loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Propcrly as-a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the- lease, If Borrower acquires fee title o the Property, the leasehold and the fee title shall

* not merge uniess Lender agrees to the merger in writing. :

* 7. Protection uf Lender’s Rights in the Property. If Bnrmwcr fails to pcrfurm the cavenants and ag,rccmcm.s contained in
this Sccumy Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or rcgulations), then Lender may do and pay
: for whatever is'necessary to protect‘the valuc of the Property and Lender's rights in the Property. Lender’s actions may include

- paying any sums ‘secured by a. Jlien' which has priority over this Security Imlrumcnl appearing in ‘court, paying reasonable

attomcjs fees and entering on xhc Propcny lo makc rcpmrs Athough Lcndcr may 1akc action under this paragraph 7, Lender

" - does not have to do so.

i Any amounits disbursed by Lcndcr undcr this paragraph 7 shall become additional dcbl of Borrower sccured by lhm Security
Instrument. Unicss Borrower and -Lender aggree 0 other terms of payment, these amounts shafl hear interest from the daic of

disbursement at the Note rate and_shall be p.wuhk with interest; upon notice from Lender 0 Rorrower requesting payment.
8. Mortgage Insurance. 1f Lender rcqum,d mortgage insurance as a condition of making the loan secured by this Security

‘. Instrument; Borrower shall pay ‘the: premiums: required: to maintain’ the mortgage’ insurance in cffect. If, for any reason, the

morlgage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the premiums required 10
obtain covcmgt. snbsmnlmlly cquivalent (o the mortgage insurance previously ineffect, at a cost substantiaily cquivalent to the
cost 10" Borrower of the mortgage msumum p'vvmu\ly in effect, from an_alternate mum‘.z;,c insurer approved by Leader, 11
Subsmnually cqunvalcnt morigage insurance, Covernge is not zwanl.xblc Borrower shall pay to:Lender: cach month a sum equal 10
" one-twelfth ‘of the yearly mortgage msuram.u premium being p'ml by Borrower when the insurance covérage lapsed or ceased -

be.in cffcct. Lcndcr wxll aoccpl use and r( tain lhcsc paymcnm as a loss teserve in licu 0!’ morigage insurancc. Loss reserve

: k@%—sﬂtojﬂ)&(gmﬁ)‘( 2 L ‘ - . 'Pago;‘.’%éié




TR e e 2661
. payments may-no longer be required, at th: option of Lender, if morigage insurance coverage (in the amount and for the period -
- that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the -
premiums. required o maintain - mortgage :insurance in effect, or.w provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agreement between Borrower-and Lender or applicable law,. 0 o S E

A i R [

-9, Inspectidli. Lender or'its agent may: make reasonable catrics upon and inspections of the. Property. Lender shall give
* Borrower notice at the time of or prior to at inspection specifying reasonable cause for the inspection. EREERE -

10. Condemnation.  The proceeds. of any award or claim_for damages, direct or consequential, in connection with any -

* condemnation or other taking of any:part of the Property, or for conveyance in-fieu of condemnation, are hereby assigned and -+
shall bepaid to Lender. = 7 0 i i L ‘ : . L .

" Inthe event of a total taking of the Property, the proceeds shall be applied to the sums sccurcd by this Security Instrument,
* whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market

value of the Property immediatcly before the tiking is equal 10 or greater than the amount of the sums sccured by this Security
“Instrument_immediately before the’taking | unless Borrower:and Lender. otherwise agree in writing, the sums sccured by this

Security Instrument shail be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total armount of

the sums secured immediately before the taking, divided by (b) the fair market value of the Property: immediately before the
‘taking. Any balance shall be paid to Borrorer. I the eventof 4 partial taking of the Property in which the fair market value of the”
 Property immediately before  the taking is less than the amount of the sums sccured .immediately before the taking, unless -

Borfower and Lender otherwise agre in writing or unicss applicable law otherwise provides, the procecds shadl be applied wthe o

sums secured by this Security Instrument whether or not the sumsare thendue. & fo L L , RRCRTE

' if the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offcrs to make an’: -
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is given, Lender
is authorized to colleci and apply the proceeds, at its option, cimcr to restoration or repair of the Property or to the sums seeured
by this Sccurity Instrument, whether or not thendwe. . -0 1 S R R .
7> Unless Lender and Borrower otherwiss agrec in writing, any application of proceeds to principal shall not cxtend or postponc

the due date of the monthly paymcms’ referred to in paragraphs il and 2 or change the amount of such payments.

*11. Borrower Not Released; Forbearance By Lender Not'a Waiver. - Exicnsion of; the time for payment or. modification °,
"'of amortization of the sums sccured by this Security Instrument granted by Lender to.any successor. in interest of Borrower shall S
" not operate o release the liability of the uriginal Borrower or, Borrower’s successors in interest, Lender shall not be required to.
commence procecdings against any successor in‘interest o refuse to extend time for payment or otherwise modify amunig_atioh of .«

.the sums securcd by this Sccurity Instrument by ‘reason of any demand made by the original Borrower or Borrower's Successors
in interest.Any forbearance by Lender in exercising any rightior remedy shall not be a waiver of or preclude the excrcise of any -
‘right or remedy.: - RN R R B AP
- 12. Successors and Assigns Bound; ;Joint and Several Liability; Co-signers. The - covenanis - and . agreements “of ~this .
‘Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to. the provisions of
paragraph 17. ' Borrower’s covenants and - agreements “shall be joint_ and. several. Any, Borrower who co-signs- this: Sccurity
Instrument but does not exccute the Note:'(a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower’s intercst in the Property under- the terms of this Security Instrument; (b) is-not personally obligated to pay the sums .
secured by this Security Instrument; and ( c) agrees that Lender and any other Borrower may. agree to exiend, modify, forbear or-
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent. :
", 13. Loan Charges. ' If the loan sccured by’ this Sccurity, Instrument is subject 10 a law which scts maximum loan charges, .
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already. collected from Borrower which exceeded permitted limits will be refunded to Borrower.:

Lender may choose to make-this refundt by reducing - the principal owcd under the: Note or by making a direct payment to
Borrower. If arefund reduces principal, the reduction:will be’ treated as o partial prepayment without any prepayment charge:
under the Note. I T i S [ - : . B L
: ‘14, Notices. © Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first-class mail unless applicable law requires use of another method. The notice shall be dirccted tw the Property Address or
-any other address Burrower designates by notice 'to Lender, Any notice {0 Lender shall be given:by first class mail 1o Lesuder’s
address stated ‘herein or any’ other address Lender designates by notice o Borrower. Any notice provided tor in this Security
Instrument shall be deemed 1o have been piven to Borrower or:Lender when given as provided in this paragraph. . & .
. 15, Governing Law; Severability. This Sccurity Ins@mcnl shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the.cvent that any provision or clause of this Security Instrument or, the Note
conflicts wi{lh’uppliczibld_“lmvi such confiict shall not affcct other provisions of this Sccurity, Instrument or the Note which can be
“given effect without the conflicting provision. To this énd the provisions of this Sccurity Instrument’and the Note are declared
be scverable. T SEE e ‘ L : o IR N
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‘16. Borrower’s Copy. | ‘Bofrower shali be given one conformed
<5 517 Transfer of the Property ora Beneficial Interest in Bor
* “sold or transferred (or:if a beneficial interest in: i
. Lender’s prior wrilten ‘consem., Lender'm

Instrument. However, this ontion shall.
Security Instrument, - o

by this Security Instrument wi further notice or deman : e s
18, Borrower’s Right to Reinstate.  If. Borower megts certain . conditions, Borrower shall have' the right 0 have
enforcement of this Security Instrument discontinued at any time prior to' the carlier of: (a) 5 days (or such other period as
i i i of the Propenty pursuant to any power of sale contained in this Security

: 1 : acceleration had
. - acceleration under paragraph Lot iie vy
v 19. Sale of Note; Change of Loan Servicer.
" Instrumen) may be sold one of more ti
th

Loan Servicer") that collects me

more changes of the ] 'icer Was
i the change'in accordance with paragraph14 4
an. Servicer and the address to which paymcei

v given writlen notice of
address. of the aew Lo and
infonnalion'rcquircd by applicable law,
> 20, Hazardous Substances: ) s | .
Hazardous Substances [+ Pr . VCI S s cls ything af fecting the Property
- that is in violation of an: ‘ . i 7 s apply 10 the nresence, use, or storage on the
Property of smali quantitics of ‘Hazardous Substances that W be appropriate 10 normal residential uscs.
- 'and to maintenance of the Praperty. - .0 ! ‘ SR ' S
Borrower shall prompily give Le
governmental or regulatory agency’ ) )
of which Borrower has K¢ X learns, or is notj ority, that any
i any Sub ary, Borrower shalt promptly take all
clions in accordinee with Environmental Law, L e N
As used - in_this paragraph 20, Hazardous Subsunees” are those substances. defined as oxie or hazardous substances by

Environmental Law angd the f(i!lowing,subsumccs:§ asoline, -kerosene, . other flammable or 10xic pewoleum: products, toxic
pesticides and herbicides, volatile solvents, materials ‘containing ashestos or formaldehyde, and radioactive materials” As uscd in
this paragraph 20, ’7Environmcnuu Law” meang federal laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection, R . o o i ) T

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows;

21, Aceeleration; Remedies. Lender shall give natice to Borrower prior to acceleration follawing Borrower's breach of
any covenant or agreement in this Security lns{trumcnt'(bul‘not( prior to acceleration under paragraph 17 unless

applicable law provides otherwh{e). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from’ the date the notice is given to Borrower, by which the default must be cured; and ()
that Failure to cure'(he default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
“after aceeleration and the right 1o bring a court action to assert {he hon-existence of a defrglf or any other defense of
Borrower to_acceleration and sale, If the default iy not cured on or before the date specified in the notice, Lender, at its
oplion, may reqaire immediate paywent in full of all sumy secured by this Security Instrinnent without further demand
and limy invoke the power of sale and any other remedies periitted by applicable biw. Lender shall be entitled to collect”
© -4l expenses incurred in pursuing the remedios provided in this paragraph 21, including, but not limited o, reasonable
-attorneys’ fees and costs of title evidence; R o ) ) : o B
;- If Lender invokes the power of sale, Lender sh:ill;ex_ecuic or cause Trustee to execute s written noticd of the accurrence
of an event of default and of Lender’s election to cause the Property to be seld and shail cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner

F prescribed by applicable lawito Borrower and to other persons prescribed by applicabie law. After the time required by

applicable law, Trustee, without demand on Borrower, shall selt the Property,at public auction to the highest bidder at the

. time and place and under. the terms designated in the notice of sate in one or more parcels and in any order Trustee

o i I
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*determines. Trustee may postpone sale o

of any previously scheduled sale. Lender
“Trustee shall deliver to the purchaser
‘expressed or implied, The recitals in the T;
¢ thereln. Trustee shall apply the'prﬁcceds of the sale
- limited to, reasonable Trustee’s and attorneys’ fees
to the person or persons fegally
122, Reconveyance,

the Property and shall surrender this

entitled to'it. 7

Such person or persons shall pay any recordation costs. -
~ 23. Substitute Trustee. Lender ‘
. appointed hercunder. Without conveyance of {the Property,
- conferred upon Trustee herein and by applicabls law.: +
. 24, Attorneys’ Fees. As used in '
. awarded by an appellate court,” =7

- 25, Riders to this Security
- Security Instrument, the covenants and agreem
- the covenants and agreements of this Security Instrument
- [Check applicable box(es)] SRR
- [XJ Adjustable Rate Rider
] Graduated Payment Rider *
o Balloon Rider © S
o CIvARider:

[ Planned

* ] Other(s)

accepts and agrees 1o

_ BY SIGNING BELOW, Borrower )
recorded with'it, -

any rider(s) executed by Borrower and

Witnesses:

er any. parcel
- designee may purchase the

ustee’s deed cony,
stee's deed shall
in the following order:
;(b) to all s1

this Security Instrument

S| Condbniihiurﬁ Rider o
Unit Development Rider. |
- 2] Rate Improvem '

i
e Property by public announcement at the time and place
Property at any sale. I :
nveying the Property: without. any covenant or warranty,
facie evidente of the truth of the statements made
"t (4) to ll expenses of the sale, including, but not

Security Instrument; and (c) any excess:

be prima

ms secured by this

Upon payment of all sums;sc}curcd By th
Sccuriiy; In.s'lrumc‘n,tk and’a

may from time to time remove Trustee and appoint a successor trustee 1o any Trustee
the successor trustce shall succeed 1o all the title, power

and duties

and in the Note, "attorneys” fees” shall include any attorneys® fees

Instrument, If one or more Tiders arc exccuted by Borrower and rccofdcd tgether with this .-
ents of c‘ach,such'ridcry_{ shall be inco
as.if the rider(s) were a part of this Security Instrument.”

rporated into and shall amend and supplement

[0 14 Family Rider _
- L] Biweekly Payment Rider
Second Home Rider

ovement Rider -
[specify] -

W

the !enxés and covenants coh;aincd in this Security lnst'rumem’and 'i‘n o

L L —(Seal)
QNALDW.G!BSON L

“-Borrower

(Seal)’

-Borrower-

KLAMATH i
day of March .
.+ and _KATHERINE M,

STATE OF OREGON,
. Onthis, 0Ist~ -
RONALD W. GIBSON, -

the fbfcgc‘)in}g'fns@mgn:l ‘wbe%e,f/‘k“_ ;

My Commissf()n Expires: ///,/ é/?S

Official Seat) . 707 I

oy " OFFICIAL SEAL

‘ i (Scal), '

“-Borrower:

GIBsON,

~voluntary act and deed.

ﬂ\i‘h\»ﬂ Y B

.. -Borrower:

':Cyoyumyss".: i e R
, 19930 ) personally appeared the above named.

Ci
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ADLI USTABLE RATI: RIDER

(i Year Treasury lndtx ‘Rate Caps)

, THIS ADJUSTABLE RA"‘E RIDER is s made Lhn:, : Olst : day of Ma"ch : '
19 .93 ,.and is. mcorporated intoand shall beideemed to amend and supplement the Morigage, Dccd of Tmst or o
.. Security Deed (the "Security Instru: mem ") of the same datc gwcn by lhe undersngned (the "Borrower ) 1o secure Borrower s -
Adjustable Rate Note (the "Noe") 0~ - s :
JACKSON COUNTY, FEDERAL: BANK,: FSB SR s :
(the "Lender”) of the same date aml covcnn& mc propcny du,cnbod m Lhc Sccurity. Instrument and locau:d aL
1700 CARLSON DRIVE 00 : : KLAMATH FALLS OR 97603

ll’ropcny /\ddrcssl

THE NOTE CONTAINS PROVISIONS ALLOWING FOH CHANGES IN THE INTEREST
" RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS: THE AMOUNT: THE
. BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TlME AND THE MAX!MUM
: RATE THE BORROWI R MUST PAV

: ADDITIONAL COVENANT:: In addmon o Lhc covcnams and agrccmcms madc in the Sccumy Instmmcnl, Borrowcr

. " and Lender funher covenant and 2grce as follows

A. INTEREST RATE AND MONTHLY PAYMEN r CHANGES

L The Note prowdes for an mmal mtercsl rate of S 6 000 . %, The Note provides for changes in the :
: ,mtercstraw and the monthy paymcms as follows: R o N T

4. INTEREST RATE AND MONTHLY PAYMEN r CHAN(‘PA

(A)ChangeDates : ; e S T :
. The interest rate 1 will pay, may changc on-the ﬁr‘;l d.ly of  May - - © 19794 © ¢ andon that .
day every 12th month mcrcaflcr E.ach dmc on Wthh my interest rale could change is called a "Changc Dalc : s

(B) The Index < - :

. Beginning with the first Ch.mgc Datc ‘my mtcrcu rate w:ll be: based on- an Indcx The "lndcx" is the wcckly average’
: ylcld on-United States Treasury securitics adjusted to ' constant maturity of 1 year, as made available by the Federat Reserve
Board. Thc most recent Indcx ﬁyurc nvmlablc, as of mc date 45 ddys boforc cach Change D'uc is called lhc "Currcm Indcx

. If the Index is 1o longcr avaxldblc, the Note Holdcr will choose a new mdcx mat is szscd upon comp.xrab!e mfonnauon

- The Note Holder will give me notice of this chmcc : v .

. (C) Caleulation of Changes : ;

Before cach Change Date, the Note Holder will calculau: my new interest rate by addmg TNO TS B

- AND THREE QUARTERS Lo ; - percentage poml(s) ( - 2.750 . o) 10 the Current’
Index. The Note Holder will lhcn round the result” of - this: addition to the ncarest onc-cighth of onc percentage point

* (0.125%). Subject to the limits statcd m Scction 4(D) below, this mundcd amoum will be my new interest rate unul thc ncxt
Change Date. ’

- The Note Holdcr will lhcn dclcnmnc the dmmml of the mnnlhly payment lh.\l would be sufficient o repay the um:nd -
principat that I am expected to ‘owe it the Change Datc in full on the Maturity-Date at my new mtcrcel rate in suhemnunily
equal payments. The result of mxs calculation will bc the ncw amount of my monthly paymem. :

- (D) Limits on Interest Ratr- Changes
The interest ratc fam rcqum,d to pay at the first (‘hanl,c Date wnll not ho grcatcr th'm : R :
. 27.000 . % orless than, {6,000 - %! Thereafter, my intcrest raic, will never be increased -
or dccrcascd on’any single Change Datc by morc lhan one pcrcomag,c point: (1.0%) from \ho rdtc of mtcrm;t 1 have: bccn
- paying for me preceding twelve momhs My. mlcrcst fale w:ll never ~be grcdlcr Lhan : :
1.000 R . '
(E) Fﬂ‘ectwe Date of Changes : : g "
: My new interest rate will become cffecuvo on cach Chan;,c Date. I w1ll pay the amounl of my new monmly payment
:begmmng on the first momhly paymem date after the Change Datc unul the amoum of my momhly payment changcs agam ;

(F) Notice of Changes ey o : e

The Note Holder will deliver or mall 10 e a noucc of any. chang,cq in my interest rate .md thc amoum of my momhly ]
payment before the effective. dnlc of any change. 'ch notice will include information rcqunrul by law 1o be gwcn me and
“also the title mul lclcphuno mnnhcr ofa pu\nn whu will .mswcr any q\m\unu 1 may have n,;,.\rdmg, the notice. i
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. STATE OF OREGON: COUNTY OF KLAMATH:"  ss.)

Filed for record at reQueSt'of NACR I Mountain Title co

Rider.‘, R

‘VRONALVD W. GIBSON -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

 Uniform Covenant 17 of the Security Instrument is amended to read as follows:

- Transfer of the Propérty or a Beneficial l}\ierest in Borrower. 1f all or any part of the Propeny or any interest in it

is.sold_or transferred {or_if a beneficial intcrest in Borrower is sold or transferred and Rorrower. is not 2 natural person)

without Lender’s prior wrilten conscnt, Lender may, at its option, require, immediate payment in full of all sums secured by
this Sccurity Instrument. Howcver, this option shall not be exercised by Lender if excrcise is prohibited by federal law asof
the date of this Security Instrument. Lender also shall not exercisc this option if: (2) Borrower causes 10 be submitted 10
Lender. information requircid by Lender to evaluate the intended ansferee as if a new loan were being made 0 the
transferee; and (b) Lender reasonably determines. that Lender's sceurity will not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o Lender. SRR

.7 To the extent permitted by applicable law, Lender may charge a rcasonable fee as a condition to Lender’s consent to the
loar: assumption. Lender may also require the transferce 1o sign an assumption agrecment that is acceptable to Lender and
that obligates the transferec to keep all the ‘promiscs and agrecments made in the Note and in this Security. Instrument,

. Borrower will continue to be obligated. under. the Note and this; Sccurity Instrument unless Lender releases: Borrower in -

writing.~ S o D FEROTIEN S LR R
- If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration:

The notice shall provide a pcriod‘of not less than 30 days from the date the notice is delivered or mailed within which

Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration

;- of this period, Lender may. itivoke any remedies permitted by this Security. Instrument without further notice or demand on -t
. “Borrower. FRACEE £ SN ! i L SR PRI b

7 BY SIGNIIZ\TG BELOW; Borrower écéepts and agrees to tlhé,t,cﬁns and covenants (_iomaiknéd in' this Adjustab_lé Rate

ot ol .

¢ -Borrower |~ KATHERINE M. GIBSON U Bomower

ey ey

© -Borrower’. . - : I o Lot ue T Borrower.

PR

the - - Sth™ - day -

~of o

March °  AD, 1993 a_ 9:20 - gclock A M., and duly recorded in Vol.'_-_<M93~
S ef el Mortgages . onPage . 4658 . - : o
ERTERSE R Evelyn Biehn. - . “Coumy Clerk

FEE$65.00 0 RO VLo 2 2l e




