'krz:-uskt k:;De‘ebd,y ' m'ad;g‘ ‘th AR L Z¢/‘7/ day of _é’!l‘ff’fz.., 19 :?_.3__
i ¢ i . LAWRENCE N. KAYLOR ' C S ,as Gramdr(s). R

—EURE_PROJECT 5 Trustee, and _ KLAMATH GOUNTY , a8 beneficiary, . -

. WITNESSETH:

lying South of Ferndale, all in
uth, Range t.of the Willamette Meridian,: = .
pbrtioné“cbnveyed:to_the'Uniﬁéd States’ of America _
29, page 277, Deed Records of Klamath County,- Oregon."

i

* . Together with all and singular the tenements, hercditaments and appurtenances and all other rights thereunto belonging orinsnywise . = -
now or hereafter appertaining, and the rents; Issues and profits thercof and. all fixtures now or hereafter attached to or used in
e e T T I o b el ot el

- FORTHE PURPOSE OF SECURING PERFORMANCE of each a nent of grantor hereln contained and payment of the sum of
| (82,625.00- -~ ¢ ). This loan shall be interest-free (09%) and ghall be'due and payable in full upon sale or transfer, for

any reason, of the subject property. The full sinourit of this note is due undl »7-—/*% L Afters 2GRN e

- note shall be reduced: at 2 rate: of 20% of the total each year over the next five (5) years and will be deemed  fully satisfied = -

2723

. ““To protect the security of this trust deed, Frantor agrees: -

. 1. .To protect, preserve and maintain sald property In good condition and repalr; not to remave or demolish any buflding or .
“in_xpmvemgntthgreon;nottocomnmorpemdtany‘wasbeofs,aki propexty.. [ o o BE R AT L
" 2. To comply with all laws, ‘ordinances, regulations, covenants, conditions and restrictions affecting said property. -
Itis mutually agreed that; 0 T EEEEE AP CL VLI A A
' 3. Inthe event that any portion or all of saicl property shall be taken under the right of eminent domain or condemnation, beneficiary
- shall have the right, if it so elects, to require that all or any portion: of the monles payable as compensation for such taking, which are

In excess of the amount required to pa ‘all reatonable costs, expenses and attorney’s fees necessarily paid or incurred by grantor in such -~

‘_pr}oceedings,shallbepaidto‘beneﬁﬁary;»‘_,_, AT . RO SR
4. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law.

‘beneficiary or trustee shall be'a party unless such action or procecding is brought by trustee. B . ;
| The grantor covehants and agrees t0 and with the beneficiary and those clalming wader him, that he Is lawfully seized in fee simple
- of said described real property and has a valid, unencumbered title thereto, and that he will warrant and forever defend the same. .

 ‘agalnst all persons whoscover.

- : . The g:'réﬁtor Wzixranis thaf the pibceedsvof the I,oa':i:represemedv b_v:,' the above descnbed note and this trust deed are for improvement

‘ . of dwelling heating:system on described property.: '

: Th_xs dw&apphes to, _insu:ésybto: the ber}gﬁg of and binds all partics he'reto,,t!.xeiif heirs, legatees, devicees, administrators, executors,

k personal representatives, successors and assigns. " The terms beneficiary shall mean the holder and owner, including pledges,-or the.

contract secured hereby, whether or not named as a beneficlary hersin. In construing this deed and whenever the context so requires, = ;-

 the masculine gender includes the feminine and the neuter, and the singular number includes the plural. -

not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or procveding in which grantor, e



This msmxment was acknowledged befo me on /%7 /e Uﬁze 7 Z¢ 1993

E (\FF!CIALSEAL« EE
S DONALDY HOPERICH 1 § -1 7 /(9 7 i M
 NOTARY:PUBLIC-OREGON. | m,y Ofeg E

“COMAISSION:NO, 011490: el Public for R

MY COMMISSION EXPIRES DEL. 5,188

REQUEST FORFULLRECONVEYANCE L
) To be u»ed only when obhgahons have been pﬂd or met.

TO‘ Pl Tmstce Cn
o Yhe undersigned is the legal owner, and holier of all indebbednesa secumd by ! the foregoling trust deed Al
trust deed have been fully paid and/or met and satlsfied. You hereby are directed,
the berms of sald trust deed or pursuant to ‘statitte, to cancel all evidences of - ‘indebtedness secured by sald trust deed (which are
: delivered to you herewith together with sald st deed) and to reconvey, without warranty, to the parties designabed by the wrn'm of
3 'saadtrustd‘ memtenowheldbyyouuniermesame.'Maﬂreeonvey cemddocumenfsto , ; L

: : o L . Benefidiary
'{mTrustDeedandithmmhsoryNotemuﬁnotbelutordwmyed.wamdbothmuslbe" ed to before

TRUSTDEED oot smmoponscou &
CoEL : Countyof — KLd_math

i LAWRENCE N. KAYLOR - an N 1 certify that the withm instrument was feceived for mcord was reoeived

7‘74975 HOMEDALE RD. - fﬁj;.fmmrdonme Sth - day of March 9 93 a_t‘ 9: 26

G ]KLAMATH FALLS °R 97603 SN f'ocmck _g,M and mcordedinbook/ree\/\lolume No M93

or as feeiﬁ!e/msument/micmmm/ peceprti

| koA coONTY

* Beneficia ; Recmd cf Mortgagcs of said Cmmty .
ey * . Witness my hand and seal of County afﬁ\ed

Evelyn Biehn, Countv Clerk V
: Txtle :

" Fee $1500 . 11: -




