“TRUST DEED

: This Trust Deed made ‘this
. WILLIAM Dt. LANE: CHAMEERS

PURE PRQJEI:T T as Trusbee, and

SRR ' fong wrmessrrﬂ. , T : : o
o Granhox' txrevombly grants, batgains, se!ls ana conveys to trustee in mxst wlth power of sale, the pmperty in Klamath County, Oregon,
;-idwbedaa':& ‘ ( TIENE, SRl g ,

Lot 28 in Block 15 TractleG4\,y Flrskti, Addltlon to Gatewood accordlng to the |
“official ' plat thereof on'flle 1n the off 'ce of the County Clerk of Klamath
County, ,Oregon : . £14 .

;Tegether with‘all and aingular the tenemema enﬂitaments and apyurtemnca and all other tights thereunto belonging orin anywise
Vs;noworha:m&erappamlning,andﬁ\eren , issues and pmﬁls thereofandanﬂthnow orhexmfberauzdwd toorusedin :
;cemecﬁonmﬂxthesaidralwtahe. L O R o S

S FORTHE PURPOSE GF SECURING PERR)R\{ANCE of ach agmement of grantor herein contamed and payment of thesumof
48:.3,500.00 ° " ') This loan shall be interest-free (0%) and shall be due and ;aysble in full upon sale or transfer, for .
any reason, of the subject property. The full amotnt of this note is due until __ 7%/~ After 2 F3 . this

note shall l}egreduoed at'a rate of 20% of the‘ fotal each ycar over the next five (5) years :md will be deemed fully satisﬁed .
7_. X I : : : P

: Topmwctﬂ\esecuntyofﬂustmstdeed gra. agrees;. . : ) e
“ 1. To protect, preserve and maintain sald property in good n and repalr, not to remove or demolish any bulldmg or:
i mpmvement thereon; not to commit or permit ay waste of said-property. L
2. To comply with all laws, ordinances, reguhtiov\s, covenants condmons and mtrlcuons affechng said pmperty
It is mutually agreed that: S .
3..In the event that any portion or all of saxd pmpexty shnll be taken under the nght of eminent domain or condemnation, beneficiary. .-

shall have the right, if it so eledis, to tequim ‘that all or any. pomon of the monies payable as compensation for such taking, which are - e

’ in excess of the zmount required to pay all reason’
vpmmedmg*, shall be paid to beneficiary. .

4. Trustee accepts this trust when this d o o knowledged is made a publxc record as provided by law. Trustee Dmhe
{isnot obhgated to nohfy any party hereto of pendlng sale under any other deed of frust or of any acuon or pmccedmg in whxch gramor, SRR

“of said described real property and-
: agamst all'pcrsons whor.oever

:of dwellmg heatmg system on described pmpert}

This deed apphes to, insures to the beneﬁ of znd binds, all pamts ‘hereto, thear hexrs, legatees devicees, adrmmstrators, executors, -

,:'pexsonal repreoentahvea, stccessors and assxgn e terms beneﬁcxary shall mean ‘the holder and owner, including pledges, orithe

contract secured hereby, whether or not named as'a beneficiary herein. ‘In construing this deed and whenever the context so mquims,
o the masculine gender mcludes the femxmne and the ncuter ‘and the smgular number mdudes the plural o G




i STATE OF OREGON - i
i County of Klamath

s 'I'h!smstrument was acknowledgedbefore o
by o : Gt
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UBLIC:OREGON - § | { !! :
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 REQUEST FOR FULL RECONVEYANGE
: To be used only when obligations have been pai

or met,

The Tris Dot nthe Promimory Note st ot be st

L ET T . Berefidary -
TE0Yoi to cancel, both must be delfvered to trustes before revcss

WILLIAM DE IANE CHAMBERS |~
1962 avgeny oo
KLAMATH FALLS, OR 97603 -

o Bcng[id&ry
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