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Grantor irrevombly grants, baxgains sells d ¢ conveys :d tr'ustee in trust, with power of sa!e, the property in Klamath County, Oregon,

Res:.dence at 5421 (‘ottage Ave., Klamath Falls, Oregon
- described as follows: ‘Lot 69, Pleasant Home:Tracts No. 2,
" according to the official plat on'file in theoffice of: the :
- County Clerk of Klamath' County, Oregon, exceptlng therefrom S

- the West 96 feet thereof : ;

Together with all and singular the tenemems hereditaments and appurtemnces and all other ﬂghts thereunto belonging or ln anywise :
now or heteafter appertaining, . and the nmk; issues and proﬁts thereof and all ﬂxtures now or hereafter attached to or used in
kconnecﬂonwrththesaidmlestabe. A ; - ) i

o FOR THE PURPOSE OF SECURING PXZRPORMANCE of each agreement of grantor hexem cox\taxned and payment of the sum of -
‘( 1,215.00 """ "), This loan shall be interest-free (0%) and shall be due and payable in full 1pon sare or transfer, for ',

- any reason, of the subject property. The full amount of this note is due until 2 -/-F¢ After P Fg :
'{nobe shall be reduoed at a rate of 20% of the total ‘each year over the next five (5) years and will be deemed fuﬂy sahshedi‘

24277

To protect the secunty of ﬂus trust deed grantor agnees

1."To protect, preserve and maintain said property in good a)ndxﬁon and repair not to remove or demohsh any buﬂdmg or -
improvement thereon; not to commit or. p.mut any waste of said property. = -

2. ‘To comply with all laws, ordmanca, negulahons, covenams oondmons and restnctmns affedmg saxd propeﬂy

It is mutually agreed that: |

- 3. Inthe event that any pomon orall of saxd gx'operty shall be taken under the nght of emmem domain or condemnanon, beneﬁaaryv S
‘'shall have the right, if it 50 €lects, to require ' that all or any pomon of the monies payable as compensation for such taking, which are -~ s
i excess of the amourt required to pay all msonable costs, expt_ns& and attorney’s fees necessanly paxd or incurred by grantor insuch - e

proceedings, shall be paid to beneficiary.
4. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as prowded by law. Trustee | .

is not obhgated to notify any party hereto of pendmg sale under any other deed of trust or of any ad.xon or pmocedmg in w}uch grantor

beneﬁuary or tmsf:ee shall be a party un!(:ss such action or prooeedxng is broug‘\t by trustee S 3

: The gmntor covenams and agre% to and thh the beneﬁcxary and those clzummg under hxm, that he is 1awfully scized in ft:e sm\ple

- of said described real: property and has a valid unu\cumbemd title themto and that he wxll warrant and fnmvcr drfu\d tlm same:

agamstallpersonswhosoever : i I R T i i

The grantor warrants that the proceeds of t.‘ne loan‘represented by the above descnbed note and t}us trust dced are for xmpmvement S

tof dwelimg heating system on descnbed pm;erty

: Thxs deed apphes to insures to. the beneﬁt of and bmds all partxos hereto thezr h(’JIS, legatees, devmees admmxstrators, executors," e -
: personal reprsentanves, successors and assigns.: The terms beneficiary. shall mean the holder and owner, including pledges, orthe: .
 contract secured hereby, whether or not'named as a beneﬁcxary herein. ' In construmg this deed and whenever the context S0 requlres, :

iﬁthe xr.ascuhne gender mcludes the iemmxre and the neuber, and the smgular number mcludes the pluxal
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