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’E‘;Séscc Abovc This Lmé Tor Rccording lialEl - ‘ ¥ : " -
 DEED OF TRUST o toanfio: 10901
m’ra oz‘i%w e , i

THIS DEED OFTRUST ("Sccumy lnsu—umcnt") is madc on Mar‘ch il 05th, 1993 . IThe gramor is
HARVEY C. BUSH . and SHARON M BUSH, SRR o R

("Bormwcr") Thcuuewcxs MOUNTAIN TITLE COMPANY. OF KLAMATH COUNTY
222 SOUTH 6TH STREET, KLAMATH FALLS OR 97601

k("Tfuslee") Thcbcnef'cnary is JACKSON COUNTY FEDERAL BANK, A FEDERAL SAVINGS BANK i

which is orgamzcd and cxisting 1 undcr the laws of the Um ted States RS -+, and whosc

address is 11225 CRATER LAKE AVENUE ‘ S : g% .
MEDFORD, OR ‘97504 - R ; ' ("L(:mlcr") Borrower owes Lcndu the principal sum of
SEV ENTY EIGHT THOUSAND AND 00/100 :
Dallars (U S.§ . ¢ 78,000. 00 ).
Th:s “debt is cvuicnccd by Borrowcr s n()lu dmcd the same date as this Seclirity Instrument ("Note™), which pmwdcs for monthly.

- payments, with the full debt, if not paid carlicr, duc and payable on/ April 0lst, 2023 . 'This Sccurity .
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, cxtcnsxons and
modifications of the Notg; (b) the payment, ‘of all other sums, \vnh interest; advanced under paragraph. 7 to protect the security of -
this Security Instrument; and (c) the pcrformancc of Borrower’ s covenants and agrecments under this Sccurity, Instrument and the

-Note. For this purposc, Borrowcr irrevocably g,rams and convcys to Trustee, in rust, wnh powcr of salc, the fnllowmg, described -
property locaied in : KLAWATH o - County, Orcgon

LOT 12, BLOCK 14, HILLSIDE ADDITION T0 THE CITY OF KLAMATH
CFALLS: ACCORDING TO:THE OFFICIAL PLAT. THEREOF ON FILE IN TdE .
OFFICE OF THE COUNTY CLERK OF - KLAMATH ‘COUNTY, OREGON.: *

KEY NO. 187522, ACCT. NO 3809 OZSBB 02500 CODENO. 001

. which Im the address of 1445 PACIFIC TERRAGE KLAMATH FALLS ST B {Swreet, Cityl -
Orcgon . 97601 e Pir e Tl ("Propcny Address) : SRR RN
izZip cml ; R S Form'3038 990 .
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: \ A iseised of the estate herchy: conveyed and has the right o grant ang
éonvcy the Property ang Ulalnﬂlc‘l’nm}ﬁrly,i.\j unenctunbered; exeept for cncumbrances of record. Bortower warrangs and wilt’
defend generally the title 1o the l’;x»;icr(yfjguinist mands, subject 10 any encumbrances of record. s :

- THIS SECURITY INSTRUMENT! combin cnants for national use and non-uniform covenants with limited
variations by jurisdiction 1o consti t liment covering real property. o

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - g
L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shalj prompuy - pay. when' due the -
principal of and interest on the debt evidenced by the Note and ¢s due under the Note. L

-, 2. Funds for Taxes and Insurance, ‘Subjecl to applicat i r by Lender, Bomower shalf
Lender on the day monthly paymenis are ‘'due under the Note a sum ("Funds") for: (a) yearly taxes
and assessments which may auain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or ;)rkrpcrly insurance premiums; (d) yearly flood instrance premiums, if
any;(c) yearly mortgage insurance premiams, if any; and (1) éany sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morgage insurance premiums, These items are calied "Escrow ftems.”
Lender may, at any-time, collect and hold: Funds in an amount not o exeeed the maximum amount a fender for a federally related
mongage loan may requirc for Bnm)wcr?s esrow account under the federal Real Este Settlement Procedures Act of 1974 45

amended from time to time, 12 U.S.C. Section 2601 el seq. ("RESPA™), unlets another law that applies 1o the Funds sets a fesser -

amount. It so, Lender may, a1 ; collect and hold Funds in an amount -not’ to cx}c\éfr‘:d the lesser amount. Lender may :
estimate the amount of Funds due on the busis of current data and Teasonable estimates of expeinditurcs of future Escrow fiems or
otherwisc in accordance with applicablc law! § ! : R E T
The Funds shall beé hold in an institution whaose deposits are insured by a federat Ageicy, instrumentality, or entity (including
- Lender, if Lender is ‘such any Federal Home Loan Bank. Lender shali apply the Funds
ltems, Lender may not ch ] ding and applying the Funds, annually analyzing the
the Escrow Items, unless t interest on the Funds and applicable law permits iake s arge.

However, Lender may require Borrower to Pay a one-tinie charge for an independent real estate tax FCpOrting service used by

Lender in conncction with this, loan, unless applicable Law provides otherwis 3 S5 an’ng it is made or applicable law

Fequires interest {o be paid, Lender shall nog b requiired 1o pay er any’ i Gt ¢ ings 5. Borrower and

Lender may agree in writing, however, that inicrest shall be paid shz ) Borrower, without charge, an

annual accounting of the Funds, ‘showing credits and debits 1o the Funds and the pumpose for which each debit 1o the Funds wag

- made. The Funds are pledged as additional sccurity for all sums scecured by this Security Instrument, :
I the Funds held by Lender exceed the amounts p e | i , Ler

Ces i nce with the requirements ¢ icab . ¢ amount of the Funds held by Lenderat any time is

due, 1. S0 rjou’fy Borrower in writing, and, in such case Borrower shall pay

nd necessary to make up the deficicncy. Borrower shall make up the deficiency in no more than: twelve
monthly payments, gt Lender’s solc discretion. ' : ‘- ! : GRS

- Upon payment in full of ag sums secured

! by. this Sccurity Instrument, Lender shail prompdy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, Lender, prior to the acquisition or sale of the
Property, shail apply any Funds held by Lerder at the time of acquisition or sale as credit against the sums sccured by this
Securitylnsnmem_ P (RERTTE R L i ; : SRR

4. Charges; Liens, Borrower shall pay }1'1!, uncs nﬁsassmcnt;c,'chargc.s, fincs to the Prapenty.
which may attain priority over this Sccurity Instnument, sng leasehald Payments or ground rents, if any. Borrower shall pay these -

= obligations in the manner provuded i paragraph 2, or i not paid in that manner, Borrower shall pay thesm on time dircetly 1o/ the L
s person owed payment. Borrower: shalt prnn)ijy fumish o Lender all notices of amounts to bc'paid under this paragraph. If -
Borrower makes thigse payln(:llb:ﬂi&clly, Borrawer shall prompdy f{xmish to Lender receipts evidencing the payments,
Borrower shali prompuly discharge any licty which has hriuri(y aver this Sceurity Instrument unless Borrower: (a) sgrees in
“writing to the payment of the obligation: secural by the lien in o nutaner aceepiable to Lender: (b) contests in good faith the lien
S against enforcement of :the licn - in, legal mecwings which in the Lcndcr's,opinion operate lobpre\_'cm the
3 Or (c) secures from the’ holder of the lien an'agreement satisfactory 1o Lender subordinating the Jien i
¢ i ¥y part of the Property is subject 10 a lien which may attain priority dver this,
tice identifying the lien, Borrower shall satisfy the licn or take oneor more.
iving of notice, |- el i S S R
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5. Hazard or Property Ins;irancé. Borrbwer shall kcep the improvements now existing or hereafter erecied on the Property

insured against loss by fire; harards included within ‘the term "extended coverage”
flooding, \ rance. This insurance shall be maintained in 7
surance shall be chosen by Borrower subject to Lender’s approval which shali not
10 ' maintain coverage described above, Lendor may, at Lender’s option, obtain

In the cvent of loss, Borrower shall g
may make proof of loss if not made prompuly by Borrower, :
" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, if. the restoration i)r-‘_rcpair is chndmicth feasible and Lender's sccurity is not lessened, If the restoration or

i i le or Lender's securily would be lessened, the insurance proceeds shall be applicd 10 the sums
sccured by : this Sccurity Inerumqnl, ~whether or nol}mcn duc, with any ‘cxccssi paid - to Borrower, If Borrower abandons the
Property, or does. not answer within 30 days a notice offered 1o seule a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 19 pay sums secured
by this Security Instrument, whethicr or not then due; The 30-day period will begin when the notice is given. ¢ UL

1 therwise agrec in writing, any application of proceeds to principal shall not extenid or postpone

ly'paymcms referred to in paragraphs 1 and 2 or change thc amount of the paymoents, If under paragraph

" 21.the Property is acquired by Lender, Borrower's right 10 any insurance policics and procecs resulting from daninge 10 the

Property prior o the acquisition shall pass 1 Lender o the exient of the shms secured by this Sceurity Instrumeny iinmdliuwly
prior 1o the acquisition, i ‘ ' : ‘ : "

6. Occupancy, Preservation, Maintenance and Proiection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cslablish;, mid use the Propeity as Borrower's principal residénce within sixty days after the exccution of
this Sccurity Instrument and ‘shall (fcinlinuc‘!o oceupy the Property as Bomower’s principal residence for at least one
date of occupancy, unless Lender: otherwisc agrees. in’ writing, which conscnt shall not be unreasonably withheld, or unless
exicnuating circumstances exist which aj'cf beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,

- allow the Property ‘1o deteriorate, or commit waste on the Property.  Borrower shall be in default if any forfeiture action or.
proceeding, whether civil or criminal, is begun that in.Lender’s good faith judgment could rosuly in forfeiture of the Property or
otherwise materially impair the lien created by this Scc;irily Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be. dismissed with a ruling that, in
Lender’s good faith determination; precludes forfeiture of the Borrower’s interest in the Property or other material impairment of

. ‘the lien created by this Security Inst'rumlcnt or Lender’s stcurily interest. Borrower shall also be in defanit if Borrower, during the

- loan application process, gave:malerially false or naceurate information or statements fo Lender (or failed 10 provide Lender with

any matcrial information) in conncetion with“the loan ‘cvidenced by the. Nute, including, but not limited 10; representations

- concerning Borrower’s occupancy of the Property as a principal residences If this Seeurity Instrumént is on 2 leaschold, Borrower
shall comply with alt the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
-. not merge unless Lender agrees (o the merger in writing. - B :

: 7. Protection of Lender’s Rights in the Property. if Borrower fails 1o perform the Covenants and agreements contained in
this Security Instrument, or there s 4 legai proceeding that may significantly aifect Lender’s rights in the Pf()pcrly (such asa
- proceeding in bankm[)lcy,';)r(iba(c, for condcmnaliori or forfeiture or 1o enforee laws or regulations), then Lender may -do and pay
for’ whatever is necessary 10 protect Gie value of the Property and Lender’s rights in the Property. Lender’s actions may inc]udq

paying any sums secured by a lien’ which has priority over this Sceurity Instrument, appearing in court, Paying reasonable "+ ¢

‘atiorneys’ fees and eniering on the Property ‘1o make repairs, Although Lender may take action under this paragraph 7, Lender
docs not have to do so. - TN N T . ' Lo

Any amounis disbursed by Lcndc}{umkr this paragraph 7 shall become additional deby of Borrower secured by this Security
Instrument. Unless Borrower and Levder agree (o0 other terms ol paynient, these amounts shall bear interest front the date of
dishurscmcnl at the Note rate’ and shalt be payable, with interest; upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Ensurance, 17 Lender requined mortgage. instranee as acondition of making the foan secured by thiy Security.
Instrumens, Borrower shall pay-the premiums required 10 maintain the mortgage insurance in effect AL, for any reason, the
morigage insurance coverage rcquircgifby Lender lapses or. ceases (0 be in effect, Bomower shall pay the promitims required o
- -‘obtain coverage Ssubstantially equivalent to the mortgage i:ixumncc previously in effect; at a cost substantially cquivalent to the - ;
cost to ‘Borrower of the MOrgage insurance prcviously i effect, from' an alternate mhngngc msurer, approved by Leader, 11 §
substantially cquivalent mortgage insurance coverage is not. available, Borrower shall pay to Lender each month a sum equal 1o
onetwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be’in effect. Lender will accepr; usc and reain these payments as a loss reserve in licy of morigage. insurance. Loss reserve
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k payments may no longer be

Lender shal give

i0. Condemnatign, proceeds of any award or claim for damages, direcy or conscquential, in connection with any
condemnation or other taking of dl) part of the Property, or for conveyance in licy of condemnation;. are hereby assigned and
shall be paid 1o Lender, . SN : : : , .
In the eveny of
whether or not then ¢ a parti i op hich the fair markeq

; , : arket value of he Property immcdia:cly before the
taking. Any balanc Qi T, a partial taking of he Propenty in which the fair marker value of the
Pr(ipcrty immcdiulcly before (he tiling iy logs than_ the amount of the sums secured immcdimcly before the. taking, unjess

. ‘Borrower and Lender mhcrwisc'ugrc_u i writing or unicss applicable law otherwise provides, the proceeds shali be applied to the
' sums sceured by thig S'ccurily Insuumcm whether or gy mc sums are then dyg, 1 . o
. If the Property s abandoneg by Borrower, or if, after notice by Lendei 1o Borrower thyy e condemnor offers 10 make an
“award or sele a claim for damages, Borrower fails 1o respond 1o Lender within 30 days afier the dare the notice ig given, Lender
i lect and apply the: proccéds, at iy option, either to restoration or repair of the Property or o the sums secureq
- ment, whether orno¢ then due. : : i e PoE . .

Unless Lender and Borrower otherwise agree in Writing, any application of proceeds 1o prihcipzu shall not exieng or pPostpone - -
the due date of the monthly payments referrei 1o in pziragmphs Land 2 or change the amount of sach payments, o

ver Not Released;Forl@arance By Lender Not 'y Waiver, Extension of the tume for pPayment or modification

‘of amortization of the sams see ithis Security Instrument granied by Le Y SUCCESSOr in interest of Borrower shalt
- ROt operate 1 release the 3 e original Borrower or B 'S succes interest. Lendor shay) 0L be required 1o
commengce broceedings against any SUCCESSorin interest or e > i Payment or othérwise modify amortization of

“the sums secured by this Sccurity Instrument by reason of any demang made by the original Borrower or Burrowcr‘:;,successors
in interest. Any forbearance by-Lender exercising any right or emedy shall not pe a waiver of or preclude the Cxercise of any
rightorrcmcd)‘.f o ' o . . 5 . .

L2, Successnrs and Assigng Bound: Joing and Severull.iability; Co-signers, The' covenanig and - agreemengy of this
Security Instrumeny shall bind ana benefit (he SUCCeSSOrS and assigns of Lender and: Borrower, subject to the bmvisi(ms of.
paragraph 17, Borrower’s t()vcnzitlls :fl;(l ASrCCmenis shay( hes joint ang several, Any Borrower why co-signs this Security

- Instrument byg docs not cxecuie the Nge: (1) i CO-Signing this Security Ing g g JEC, grant and
Borrowery nierest in the Broperty anair the terms or this .\‘ccurity Instruihieny; (b) is not personally obligated 10 pay
secired by this Sccurily Instruieny: and: (c) agrees tha Lender ang any other Borrower may-agree 1 cxlénd, modify,
make any accommodations with regand w the termg of this Setiirity instrument or the Note without thay Borrower’s consent. o

13. Loan Charges, g the loan secured iy this Security Iu.\'erncm is subject 10 which sets maximum loan charges, -
and that law is ﬁnuﬂy‘intcrprétcd 50 that the interes; or other ioan charges colleeod Or 10 be collected in connection with the Joan
exceed the permited Jimits; then: (a) any such loan charge shall be reduced by the amoung necessary 1o reduce the charge to the
permitted limig: ang (b) any sumg already collected from Borrower which exceeded permiueqd limits will pe refunded 1o Borrowcr.
Lender may clivose o make thig refund by reducing the principal owed under the Note or by making a direer payment 1o
Bnrr‘nwcr._l{ a‘refund rednces principal, e redierion will be treated: ag ' partial Prepayment. withoyg any prepayimeng charge
under the Noge. o G ‘ . - -

" 14 Notices. - Any aotice 1 Borrower jrovided for'in this Security Instrument shaty be given by delivering it or by mailing jt )
by first class mail uniess applicable law FCqUres use of another method, The notice shall be direered o the Propenty Addréss oF
any other addresg Borrower designates by aotice 1o Leader. Auy HONCC [0 Lender shiall be given by first class mail W0 Lender'y

address stued berein or any other addrese Lender (h‘mgn;nc.\‘ hyinotive 1o Bormower. Any notice px‘n\’idvd‘ for in this Securiry

Instranieny s be decmed 1o have heen 2ivin g Borrower ur 1 Sider hert given gy provided in ghis j!;mlgr:ipih ‘

15, (.'nw:rning‘!,zm-‘; Scwr;nhilily, This Security his(rumym shall be governed by federa law amd e law of the
Jurisdiction i which the Pmpcuy is hkuuvi{. I the cvent thas any Provision or clagse of this Security Instrument o the Note::
contlicts with applicable Faw - such contlice shall ng atfeéer other provisions of this Security Instrumeny or the Note which can he -
given effed withoot the cnhl!ic!@ng Provision. To (i ong the provisions of this Securigy Instrumen and the Note are declared 1o -
be severable, e A R : : : SERRE
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16. Borrower’s Copy. - Borrower shall.be given onc confermed copy of the Note and of this Security Instrument,

17. Transfer of the Property or.a Beneficial Interest-in Burrower. 1f all or any part of the Property or any interest.in it is
soid or transferred (or if a*beacficial interest in Borrower 15 $old -or transferred and Borrower is not a'natural person): without -
Lender’s privr written consent, Lender may, at iy upnun regaire immediate payment in ful! of all sums secured by this Security
Instrument. However, this opmm shall not be vxéreised by h.ukr if exercise is pmhthd by federal-Taw as of Lh(. date of this~
Security Instrument.

H Lender exercises this ()puon Lender shall ‘give B()rr()ww notice of ac Ldu’dll()n The notice shail provide a pumd of not less
than 30 days from the date the notice is celivered or mailed within which Borrower must pay all sums sceured by this'Scenrity
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke .my remddics 'kr'mm‘l
by this Security Instrument without furthee notice or demand on Borrower.,

‘18, Borrowes’s Right to Reinstate, - 1f Borrower mects ‘certain conditions, Borrower shall have . the right ‘have
enforcement of this Sccumy Instrument -discontimied 2t any time’ prior 10 the carticr of: (ay 5 days (or such othcr period as
dpplicable law may specify for reinstatement) before sale of lhc Property pursuant to any power of sale contained in this Scecurity
Instrument; or (b) entry of a judgment enforcing this Security Instrunient. Those conditions are that Borrower: (a) pays Lender all
sums which then would be-duce. ender this” Security Instrument and the Note as i nosaceeteration had otcurred; (b)) cutes any
defunlt of any other covenants or agrecments; () pays all expenses incurred i enforcing this Sccurity Instianent, mchading, but
not limmited 1o, reasonable attorneys’ feess and () takes such action as Lender may reasonably reguiire 1o assuse that the lien of ‘this
Security -Tustrument,” Lender’s. m_,th in ;the: Propertyand: Borrower's nblu,dtmn to pay the sums sccurcd by this Security
Instrument shall continue’ unchanged. Upon reinstatement. by, Borrower, this - Security Insunment and the uhh;_,‘uum\ secured
hereby shall remain fully effective as if no acceleration had uc.,nmd However, this rnghl to reinstaie shall not apply Lhc case aof
acceleration under pdr'u,mph 17, :

19. Sale of Note; Change of Loan Qu'vlur. The ch;or a partial interest intthe Note (together with Uusbccumyg
Instrament) may be s()ld one or more tmes without prior notice 1o Borrower: A sale may result in a change in the entity (known
as the "Loan Scrvicer”): that collects monthly payments duc under the Note afd this Sccurity Instrament. There also may be one or
more changes of the Loan Scrvicer unrelated 1o a sale of :the Note: If there s o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicablé law, The notice will state the name and
address -of -the ‘new  Loan -Servicer and th d(idrus to which payments should be nmk. The notice mH also contain any other
information required by applicable law. .

20, Hazardous Substances. ‘Borrower she ﬂl it catse of permit the presence; use, disposal, storage, or release. of any
Hazardous Substances on or in the Pmpu ty. Borrower shall not do, nor allow anyonc clse to do, anyihing affecting ihe Propn,ny
that'is in violation of any Environmental Law. The preceding twis sentences shall not apply to the presence, use, or storage on the
Property - of small quanutics of Hazardous Substances that are Luur.nll} recognized 10 hg d])[,l’(\pll.ll\ to normal ruuknudl uscs
and 10 maintenance of the Property. -

- Borrower shall prompuly give Lender: wrillen notice of Jal" mvestigation, claim, dun wnd, Tawsuit or other action by any-
gmcmmcnmi or-regulatory agency or private party involving the P roperty and any Hazardous Substance 'or Environmental Law
of which- Borrower has actual knowledge I Borrower Iearns, ocis notificd by any governmental or regulatory authority thatany’
removal orother remediation:of any Hazerdous Substance alfecting the Property is necessary, Bn.'m\\'cr shall promptly xakc alt
necessary remedial actions in accordimee With Lavironmental 1w,

As-used in tins paragraph 200 "Hazasdows: Substances” aue those substanices delined as woxic or hazardous xnt\xmnccs l)y'
Environmental ‘Law and the following ‘ substances: gasoline; kerosene, other flammable or 0xic” perroleum: products, - oxic
pesticides- and hL,FblCldCS, volatile solvesits; maerials containing -ashestos or formaldehyde,-and radioactive materials, As used
this paragraph 20, "Environmental Law” teans federal laws ard laws of the Jun\dunnn where the Property 1§ .ncalm that relate
o hmllh safety or anr(mmunml pmtu,mm

\O‘\J UNIFOR M COVET\/\\ITS Bnr, ower and Lender f\mh(‘r covenant and agree as {oliows:

2. Audcx.umn, Remedies, Lenderishall give notice to Borrower prior to aceeleration following Borrower's hrc whof.
any covenant or agreement in this Seqcurity !nslrunu‘ni (but not prior 10 accelit ation undm paragraph 17 unless
applicable law provides otherwise). The notice shall spud\: (a1) the defaults (b} the action u-qmu'(l ta cure the default; (c)

a date, not less.than 30 days from the (l ite the notice is given to Borrower, by which the defanll must be cured; and (d)
tht failure to cure the default on or bedore the date sptuhf d in the notice may result’in acceleration ofithe sums w(urld g
by this Secarity Instrument and ssic of | ﬂw !’rupcru Theinntice shall further inform Borrower of the right 1o rem\t.ztp =
alter acceleration and the ught to hring s coust action to dassert the non-existence of a default or .my other defense of
imnmwr to acceleration Mu! safe i (h(' default is not-cured oit or hefore the date specified incthe nnlu ¢, Le‘mim, at s
uptioa, puy reguire immediate p.nuuu( in full of alt sums secored by this Security Instrament withont further démand
and may invoke the power of sale and sy other remedies ,wl mitied by applicable Law. Leader shall be éntitled to mlh'(l :
all éxpeases incurred in pursuing the'r. 'm(du\ provided in this paragraph 21, mdmlm;. but not limited to, wmmmhl(‘
attorneys” fees and rosts of title evider e {

If.Lender imvokes the power.of sale, Lender shall c\cum or canse Trastee (o execute & written notice of the occerrence
of anevent of defunlt and of Lender's.e ection to cause tise, i’mpuri\ to_be sold and shall cause such notice to be recorded
in ench county in which any. part of lhc Property is: located. Lender or Trustee shall give natice of sale in the manner
preseribed by applicable Lowito Bnrrmwr and to other persons preseribed; by applicable baw, After the time requlrv«l by
applicable kaw, Truastee, withont de :muu on Bor rower «shali sell the Property at public suction to the highest bidder at the
lmu, and place. dll(l uitder the terms (l' sipaated; in the nn'uv of sdh m one or more parcels and in any order Trustee
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: dsf:rmlnes.’ Trustee may postpone sali ¢f all or any parcel of the }_"robéﬁy by public éhnouncémént at the tim
«of any previously scheduled sale. Lender or its designee mey purchase the Property at any sale, B
[ ser - Trustee’s deed conveyin v y

' expressed or implied. The irecitals in the Trustee’s deed shall be prima facie evidence of the truth of the sts:temesté made, .

therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not '
limited to, 1 easonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; sed (c) anyfexcess
_ to the person or persons legally entitled to it. - co A e ' : R

22. Reconveyance. - Upon payment of all sums secured by this Sci:(iﬁiy lns&uméﬁi, Lender shall request Trustee to recdn;jcj' =
the Property and shall surrender. this Security: Instrument and :all notes evidencing debt secured by this Security Instrument to~ <~

- Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled 3o 3.~ -
-Such person or persons shall pay any recordation costs. IR AR S ST TN
*(:23. Substitute Trustee. Lender may from time ‘to “time remove Trustee and appoint a successor irustee to any Trusiee
- appointed hereunder. Without conveyance of the Property, the successor trustee shail succeed (o all the title, power’ and duties::
ccnferreduponTmsleehcrcihandbyappl‘ic'ablelaw.' SHECE B R LR N . Nl AL e
: 24, Attorneys’ Fees. " As used in this Security Instrument and in the Note, "attorneys’. fees” shall include any aitorneys® fees - .
.awﬁard,edbyanappellawcou’rp R EECE RSt A S e R U : . SRR R

25, Riders to this Security‘lnst;rum‘e‘ilt:.‘ If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be ificatporated into and shail amend and supplement  ©
.. the covenants and agreements of this Security Instrument as if the rider(s) wete a part of this Security Instrument. ¢ 0o
[Check applicable box(es)] = © = 1. ¢ - o T DT B e
- [XJ Adjustable Rate Rider - =~ L) Condominium Rider -+ - - [ 1-4 Family Rider _
' L] Graduated PaymentRider - [] Plantied Unit Development Rider. ~ [_] Biweekly Payment Rider .
. [_IBalloonRider = - e DRa’telmprb\:/émen!\Ridér,; S [ Second Home Rider .- =
CDdvarider (0 [ Other(g)fspecify] 1 o il TR e

- BY SIGNING BELOW, Borrower accepts and agréss o the terms and covenants comamed in thi , Security InS!min tand in-
LR F R (e, TR
an

‘ -any rider(s) executed by Borrower and recorded withit. :

Wimesses:

SHARCN #, BUSH

_ (Sea):

7T -Bomower | i

(STATEOFOREGON, KLAMATH | &
- Onthis 05th ~  ‘dayof March .- .
| MARVEY C. BUSH. . and SHARON K. susH, |

‘the fdrégbing inéuumént;obé LT s f:;vo,lubma:y &ctand deed. e
o R CURA St Beforeme: -

My Commission Expires: 4/20/96
- OfficalSeal)

oo OFFICIAL SEAL =7 -0 B
o MARY. KENNEALLY o0
. NOTARY PUBLIC . OREGON - -
) - COMMISSION NG/ 014775
+ MY COMMISSION EXPIRES ‘APRL20,1936

o Pagesotel e S .. Form3038 9/00




ADJ USTABLE RATE RIDER
: : f (1 Year Treasury Index—Rnle Cnps) : -
: nus ADJUSTABLE 'RATE RIDER is made this “05th '5 A : day of “March i o
1993 " I, and is incorporated into and shall be deemed to amend and supplemcm the Mongagc, Deed of Trust or Secumy :

“Deed " (the: "Sccurity Ing:rument”) oI‘ the same dn.c g:ven by lhe undm:gned (the "Borrower ) o secure Borrowus
Adjustable Rate Note (the "Notc™) to :

JACKSON COUNTY. FEDERAL BANK, FSB | [ =~ : RN (ahe ‘Lender) of the'ﬁj e

same dau: and covenng II c propcny dw:nbcd in ihc Secumy Ins(rumcm and Iocalcd at

1445 PACIFIC TERRI\CE Pl : i KLAﬁATH FALLS OR 9760i

[Pmpeny Addnul

- THE. NOTE (‘ONTA!NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND: THE ‘MONTHLY 'PAYMENT. THE  NOTE ‘LIMITS THE ' AMOUNT THE
BORROWER'S - INTEREST . RATE .CAN CHANGE AT AN\' ONE TIME AND THE

: MAXIMUMR\TE THE BORHOWER MUST PAV. .

ADDITIONAL COVENANTS. In addmon lo lhc Jand ag - made in the Security - Instrument, -
Borrower and Lender further covenant and agree as follows: * : ST o b i
.'A.ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES T N g Lo

‘The Nate provides for_an initial interest rate of 5 000 = % Thc Note provides for changes in the:
interest rate and the mon‘hly paymems asfollows : A B R Sia R
4, ADJUSTABLE lNTI‘.REST RATE ANI) MONTHLY PAYMENT CHANGES

“(A) Change Dates | : . : 'j‘ :
- The interest rate 1 mll pay may change on lhc ﬁrsl day oI' May : Ist ' 19 94 0
~and"on that day cvery l2lh month mucafw Each date on which my ml.erest rae could change is calk:d 2 Change__‘
Dalc. : E : ! : :
(B) Thelndex - . T ? i
Beginning with lhc I'u'sl Changc Date, my interest ratc w1II be bascd on an Indcx The "Index” is the wcckly nverage,

! ' yicld on United States Trcasur)' securities adjusted 10 a constanl maturity of I year, as made available by the Fedesal Reserve . =
": Board. Thc mosl mccn* Index fi guxe avzulablc as of the date 45 days bcfore cach Cbange Dalc is callad thc "Curm: ERa

- Index.”

- information. The Note Holder will give me notice o!’ lhlS chmcc
{C) Calculation of f‘hnngw TR
) Before each Change Da(c lhc Note Holder wxll caIcuIaie my niew inteses! eate by addmg THO L
AND .750/1000° Tl  percentagepoints (- 2750 . - B %)mlthunchndcx
< The.Note Holder will then mund mc result of this addition to the nearest one-eighth of one perceniage point {0125%).

A1 thc lndcx is no Iongct ava:lable, lhe No&c Holdcr waI :hoos. 8. new; md;.x whrch is based upm comparabIe‘ oL :

: Subjccl © the limits slaad in Section 4(D) bclow this rounded amount wxl| be my niew intorest rate unul thc pext Chaﬂge i

Date. .
- The Note. HoIder wal then desermine the amount of the momhly ﬁymem ma: wou!d be su(ﬁcnenx %) r:.pay ‘the unpaxd :
principal that [ am expceted W owe at the Change Date in full on the Maturity Date at my new
equal payments. The result of this calculation will bc (hc new amoum of my mom.hly paymcm. i : o
(D) Limits on Inte; est Rate Changes - 1 G
. The interest rate [ an required to pay at the ﬁr.t Change Date will not bc gmu:r then 074 000 Rl

Y

rlcss than 053,000 7 % Thereafter, my inicrest rate will neverbemcn.asod or dccruscd on any

- single Change Dau: by snore-than two perccmage points (2.0%) from the rae of interest haw' bccn paymg on the pfeccdmg
* 12 months. My interest rate will never be greater man L 1I 600 %.
{E) Effective Date of Changes B : : L
1 My new intcrest rate will become eﬂ'ecuve 01 cach Change Da!e i wnll pay the amount o[ my new momhly paymens
- beginning on the first monthly paymenl dau: afier lhc Changc Date unuI lhc anmm of my momhly paymcnl changes agmn
'(F) Notice of Changes. .

: : The Note Holder will defiver or mml w me s noucc of any changcs in my interest rate and the nmuunt o!' my momhly
;- payment before the cIf(cuvc date of any changc The notice will include information rcqu:re.d by law to be given me and nIs.o e
the tile and telephone rumber of a person who will answer any fuestion 1 may have regasding the notice. . o
B. TRANSFER OF THE I’ROPFRTY OF'A BENEFICIAL INTEREST IN BORRGWFR DR

Uniform Covcnant 17 uf the Secumy fnstrament is amended 1o read as follows:

~Transfer of the I’mperly ora BeneﬁclaI Interest in Borvower. If all or any part of the Pmpexty or any mtaest initis
:sold or !mnsferrcd (orifa benefi cial intcrest in Bnrmwcr is sold of lransfem:d and Borrower is ot 2 patural person) without
Lender's prior writien consent, Lender may, at its option, req pay in full of all sums secured by this
_Security Instrument. II.)wevcr. this option shall Aot be exercised by Lender if excrcise is pmhabued by federal law 2s of the
daie of this Security fr.strument: Lender also shall not excrcise this option if: (3) Borrower causes to be submitied 1o Lender
- information required by Lender to evall the i fed { a5 if & new loan wese being made 1o the transferes; end (b)
Lender reasonably detcrmines that Lender’s socusity. witl not be lmpaned by the loan assumpuon and thax the mk oI’ a brcach
- of any covenant o agi: semment in this Security Instrument 5 acceptable to Lender.

To the extent pcnmu.ed by apphcahle law, Lender may charge a reasonable fee m 8 wr.dmon © L:ndcr s conscm lo the S

‘loan assumption. Lencer may also require the transfesee 10 Sign an assumption ag that is scceptable to Lender and

777 that obligates the transferee 10 keep all the promises. and agreements made in the. Note and in this Security Instrument.

Borrower wm cunumc w be obligated umlcr uxc Nme nnd dns Secumy Im;:rumcm unIess Lcndc.r relmu Bonowu m
: wnung i i

ﬂULYIS‘lTE ADJU’Y!B[‘ RIB(R—&I“ $2 ~ Slnllu l’.mlly—- FIMII Hnlruldh Ult Unnun tn R . : - . fﬂ' ,'“ ’fl' i
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x Lcndcr excicises this option 1o faquire nmmeduaw paymem in full, bender sha!l give Bon'owel f .ocetcmm
‘Thc notice shall prowdc a period of not Jess than 30 days. from the date the ice is delivered of mat railed within which .
Borrower must pa | sums e by this Security lnsu'umenL f Borrower (mls 10 pay these sums pnof to the expiraticn :
* of this penod may invoke any: remedscs permnuod hy this Secumy lnmment without further notice of demand on
i Bmmwet. : S

i

i

BY SlGﬂlﬂG BELOW Bomwa sccepts and agtecs m thc terms. e.nd covcnams wmmned in s Adjus\é‘o)c Rase | i
Rider. e ; g 5 S

STATE OF \OREGON: COUNTY OF. KLAMATH:

Filed for rccord at r:qur. L n _Ii:lw/ the Sth '
March xock __,A_M and duly n:conkd in Vux, T MgA

Coumy Clexk

‘@a-u'u jaseny ¢ . R Cpege2st




