After record:.ng please
‘Klamath’ First ‘Federa

Klarnath Falls, OR 9 01

{Space Above Th:s Lme For Recordmg Data]

DEED OF TRUST

o THIS DEED OF TRUST: (“Sucumy Instrumem")lsmadeon March 5
19.93.... The grantoris . B.oge.t Ad.Stevens.and. Gwyn. Ea. St:evens; .Hushand., am Wiﬁe

. (“Borrower"). Thetrustee is _
L. Slsemore : ; ; (“Trusu:e")

¢ beneficiary is :
, whichis orgamzcd and ex:slmg

,and v.hose address IS eieivresaterivnseiarirestansyaiinsesarsseessansanes B

. (“Lender™).
Borrower owes Lender the prmupal sum of no/100
: =... Dollars (U.S. $ ). This debt is evidenced by Borrower's note-
dated the same date'as this Secunty lns!rument (“Note"), w..lch nrovxdcs for monthly paymenls, with the full debt, if not
" paid earlier,’due and payableon ...l SR March 12,2023 This Security Instrument
: secures to Lender: (a) the: repdymem of the debt evidenced by the Note, with interest, and all renewals, exicnsions’ and
g »modmcauons (b) the payment of all other sums,. wnh interest, advanced under paragraph 7 to protect the security ‘of this
" Security. Instrument; (c) the performance of Borrower’s covenants and agrcements under this Security: Insttument-and the. -
Note; and (d)-the repayment of any future advances. with interest thereon, made to.Borrower by Lender pursuant 1o the -

3 : paragraph below (“Future Advan: ces”). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior. -~ '

< to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
. with interest thereon, shall be sccured by this Deed of Trust when evidenced by promrssory notes stating that sald notes are -
. secured .hereby.- For this. purpose, Borrow«,r xm.vocahly grants and conve gs o Trusler. in trust, with power of sale, the .
* following dcscnbed propeny locatcd in fieeen g Klamat Coumy, Orcgnn

A tract of 1and situatod in: TRACT 19 of .J'UNCTION ACRES, a duly recorded

. subdivision situated in the SW1/4 'NW1/4 of Section 7, Township 39 South, :
'-:'Range 10,::East of the . Willamette Mex_'idian, Klamat:h County, Oregon, more i

o particularly described as follows‘

j:'_ Parcel 2 of Land Partition 42—92 '

SUBJECT TO: A 8 foot driveway easement, t:he Easc line of which begins at
the Southeast: corner of sald Parcel 2' thence NOO degrees 00' 15" East <t
90.00 feet.~”" : N :

| Acéo‘;ﬁfcf #3910-()973::-;01;01 . ;xeg, 9#373462

" "NDER. OREGON LAW, MOST AGREEMENTS, :PROMISES AND COMMITMENTS MADE BY US AFTER

- *.THE EFFECTIVE DATE OF. THIS ‘ACT -CONCERNING  LOANS AND OTHER CREDIT EXTENSIONS:
. WHICH ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD ‘PURPOSES' OR SECURED SOLELY BY

- THE .BORROWER'S -RESIDEMNCE: MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
- BY US TO BE ENFORCEABLE " P : . :

i f\yiiich h"as (héaddre’é:s'ofu \§:7609‘Booth Road : Sy ,.Klamath Falls

lStreat] ' Lol e o [Ciy]

e :Oregon 97603 R (“Property Address")

(pr Code] :

TOGETHER WITH all the xmprovements now or hercafter erected on the property, and all easements, nghts ks
- appurtenances,- rents, royalues, »mm::rai ‘il ‘and gas rights and profits, water rights and ‘stock and all fixtures now or
- hereafter a part of thé property ‘All replacements and additions shall also be covcrcd by this Sec umy lnstrumcnt All of the
foregoing is referred to in this rity: Instrumcm asthe “Properly E : g

) BORROWER COVENANT hat Borrower is lawfully seised of the, estate hercby conveyed and has the nghl to gram
E ,and convey the Property and th ¢:Property is unencumbered; except for encumbrances of record. Borrower warrants
" and will.defend generally the to the Property aga 15t all clalms and dcmands, subject to am e*xcumurances of rccord

i ,*Tr’HS‘ SECURITY INSTRUMENT. combmes umform cov ams for national use and non: umform covenants with 0

g limited variations by jurisdi constuulc a umform securlty mstr ment covermg real proper!y :

. OREGON-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT =




Fand interest ebt evidenced byith and late charges due under the Note..
<7712, Funds for Taxes and nsurance. . Subject to applicable law of to a written waiver by Lender, Borrower shall pay i .

10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a'sum (*Funds™) equal to :
o One-twelfth of: (a) yearly taxes ‘and ass its which: ‘attain’ priority over this Security Instrument: (b) yearly.
} 1ts (¢) yearly hazard insursnce premiums; and (d) yearly:’
1. any. These items are called “'escrow items,” Lender may estimate the Funds'due on the
able estimates of future escrow items, © - - R o

eposits or accounts of which are insured or guaranteed bya federal or

state agency (including Lender der is such an institution). all apply the Funds to pay the escrow items.

Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow

items, unless . °

- Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and. =

- Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law -
requires interest to'be paid, Lender shall not be ire any inierest or earnings on the Funds. Lender
shall give to Borrower, without charge, ; i i ‘ ar
purpose for which each debit tothe Fu
- this Security Instrument, "+ . . PR R : < . T
: If the amount of the Fund; held by Lender; together with the future monthly payments of Funds payable prior to
the due dates of the escrow items; shal! exceed the amount required to pay the escrow items when due, the excess shall be,
"..at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.- = Sl
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shalj apply, no later
~ than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
- application as a credit against the sums secured by this Security Instrument. * :
) 3.. Application of Payments. . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to Prepayment charges due under the

G Note; third, to amounts payable under paragraph 2; fourth, to interest due; und last, to principal due.

: “" 4. Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
- Property which”may attain priority over this ‘Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment: Borrower shall promptly furnish to Lender all notices of amounts
. - to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
. Teceipts evidencing the payments. - o cod S
Borrower shall promptly discharge any lien which has priority over this Securi
. agrees in writing to the payment of the obligation secured b i
 faith the lien by, or defends against enforee

/ ¢ 2 1 it Secur rument, Lender may give Borrower a
notice identifying the lien. Borrower shall_ satisfy thcy!iex}: or take one or more of the actions set forth above within 10 days

... of the giving of notice.. -

: 5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage™ and any other hazards for which Lender
‘Tequires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
. -insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be

hall be acceptable to Lender and shall include a standard mortgage clause. -
es and renewals. If Lender requires, Borrower shall promptly give to Lender
10tices. In the event of loss, Borrower shall give prompt notice to the insurance

; of of loss if not made promptly by Borrower. ‘ SR :

) Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
. of the Property damaged; if the restoration or repair is economically feasible and Lender’s security is not lessened. If the -
. restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
.: applied to the sums secured by ‘this Security Instrument, whether ornot then due, with any excess paid to Borrower. If .

; Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has

i+ offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore -

' - the Property or to pay sums sécmjed by tkhljskSeck:urity Instrument, whether or not then due. The 30-day period. will begin -

- when the notice is given, A i _ e : TR
:Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

** postpone the due date of the monthly payments referred (o in paragraphs 1'and 2 or change the amount of the payments. If -

-‘under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
..from damage to the Property prior to the acquisition shall'pass to Lender to the extent of the sums secured by this Security
- Instrument immediately prior to the acquisition. i : (R TEEE TN : o o
° 6. Preservation and Maintensnce of Property; Leaseholds. Borrower shall not destroy, damage or substantially
. change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and .
feetitle shall not merge unless Lender agrees to the merger in writing. o L : : e
i “7. Protection of Lender’s Rights in the Property; Mortgage Insurance; = If Borrower fails 1o perform the
icovenants and agreements contained i1 this Security Instrument, or there is a legal proceeding that may significantly affect’
i i ; ' (such as'a proceeding in bankruptcy, probate, for condemnation or. to enforce laws or

in the Property. Lender’s actions 1 /

Instrument, appearing in court, paying reasonable attorney

Lender may.take action under this paragraph 7, Lender does no e PR G
" Any amounts disbursed by Lenler under this paragraph 7 shali become additional debt'of Borrower secured by this
Security Instrument: Unless Barrower and Lender agree to other terms of paymeént, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower. -

- . Tequesting payment.’ TR e R4 RS R N R LT




a7z
"If Lender rcqulred mortgage msurancc. as a condmon of makmg the loan secured by this Secunty Ir*strument, -
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.
) 8. Inspecnon. ‘Lender or its agent may make reasonable entries upon and inspections of the Propen} Lender
. shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for thei mspecnon.
9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
,, any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
. assigned and shall be paid to Lender. |
: -In the event of a total taking of the Property, the proceeds shall.be -applied to the sums secured by this Security
. Instrument, whether or-not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
. the amount of the proceeds multiplied by.the following fraction: (a) the total amount of the sums secured immediately
before the taking, dmded by (b) the ( axr market value of the Property lmmedxately before the taking. Any baiance shall be
paid to Borrower.
If the Property is abandoned by Borrower, or 1f after notice by Lender to Borrower thal the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
* given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
: tothe sums secured by this Security Instrument; whether or not then due.
. Unless Lender and Borrower otherwise agree in wrmng, any application of proceeds to principal shall not extend or
. postpone the due date of the monthly:payments referred to in paragraphs 1 and 2 or change the amount of such payments:
: 10. ‘Borrower Not Released; Forbearance By Lender Not a Waiver. :Extension of the time for payment or
“ modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operat: to release the liability of the original Borrower or Borrower's successors in interest.
- Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
" payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy -
shall not be a waiver of or preclude the exercise of any nght or remedy.
11, Successors and Assigns Bourd; Joint and Several Llablhty, Co-signers.. The covenants and agreements of
. this Security Instrument shall bind ard benefit the successors and assxgns of Lender and Borrower, subject to the pravisions
* of paragraph 17. Borrower’s covenants and -agreements shall be joint and several. Any Borrower who co-signs this Security
! Instriment but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
. that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
- the sums secured by this Secumy lnstrumen( and (c) agrees that Lender and any other Borrower may agree to extend,
.+ modify, forbear or make any accommodatlons with reoaxd to the terms of this Security Instrument or the Note wnthoul
: that Borrower’s consent. :
: 12, Loan Charges. If the lcan secured by this Secumy Instrumem is SUbjCCI toa law. whxch sets maximum loan -
: charges, and that'law.is: finally intcrpreted ‘so that the interest or. other loan charges collected or ta be collected in
. connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
. necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
. permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed -
' under the Note or by making a direct payment to Borrower. If a refund reduces pnncxpal the reduction will be lreated as a
i parual prepayment without any prepayment charge under the Note.
; - 13, Legislation Affecting Lender's  Rights. - If enactment or expiration of apphcable laws has lhe effect of

L rendenng any provision of the Note or this Security. Instrument unenforceable according to its terms, Lender, at'its option, )
*. may require immediate payment in:full of all sums secured by this Security Instrument and may invoke any remedies. .

: permitted by paragraph 19 If Lender exercrses thxs opnon Lender shall take the steps specrﬁed in the second paragraph of
: paragraph 17.: )
- “14. Notices. Any notice to Borrower provrded for in thls Sccunty lnstrumem shall be given by dehvermg itor by :
o mmhng it by first class mail unless applxcable law requires use of another’ method. The notice shall be directed to the -
-’ Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

* first class mail to Lender’s address stuted herein or any other address Lender designates by notice to Borrower. Any notice

s provrded for in this Secumy Instrum«:nt shall be deemed to have been gwen to Borrower or Lender when glven as provnded

iin thrs paragraph. :
S 15, Governing Law- Severabrhty. : Thrs Secunty Ins(rument shall be governed by federal law and the law of the
i Jurlsdxcnon in which the Propetty is located. In the evert that any prov:sxon or clause of this Security Instrument or.the
. Note conflicts with applicable law, such conflict shall not “affect other provrslons of this Security Instrument or the Note .
*. ‘which can be given effect without th(. conﬂrctmg provrsron To thls end the provisions of this Security Instrumem and the -
.- Note are declared to be severable. " :
S 16, Borrower’s Copy. Borr ower: sha!l be glven one conformed copy of the Note and of this Security Insirumem
. 17.° Trausfer of the Property or 2 Beneﬁcml Interest in Borrower.: If all or any part of the Property or any
.. interestin it is'sold or transferred (or if a beneficial i mterest in Borrower is sold or transferred and Borrower is not a natural :
- ‘person) without Lender's prior wntten consent, Lender may, at its option, require immediate payment in full of all sums
;1 “secured by this Security Instrument. However, this’ option shall not be exercxsed by Lender if exercise is pro‘uhrted by
federal law as of the date of this Security Instrument:’
’ " If Lender exercises this option, Lender shall give Borrower nonce of accelerauon The notice shall provxde a period
of not less than 30 days from the date the notice is dehvered or mailed within which Borrower must pay all sums secured by

- this Security Instrument. If Borrower fails to pay these surs prior to the expiration of this period, Lender may mvoke any o

/- remedies permitted by this Security Instrument without further notice or demand on Borrower.

y . 718. Barrower’s Right to Reinstate. - If-Borrower meets certain conditions, Borrower shall have the nghl to have:
.; - enforcement of this Security lnslrumem discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as

applicable law may specify for rumm!emem) before'sale of the Property pursuant to any power of sale contained in this
' “Security Instrument; or (b) entry of &’ judgment enforcing this Security Instrument. Those conditions are that Borrower:
*. - (a) pays Lender all sums which then-would be due under this Security Instrument and the Note had no acceleration
. occurred; (b) cures any default of any other. covenants or agreements; (c) pays all' expenses. incurred in ‘enforcing this
.1 Security Instrument, mcludmg, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secunty Instrument, Lender’s rights in the Property and Borrower's:’
obligation to" pay- the sums: securéd by ‘this Security Instrument shall continue- unchanged. Upon teinstatement by

* Borrower, this Security Instrumentand the obligations secured hereby shall remain fully effective as if no aceeleranon had - . :

occurred. However, this nght to remstate shall not apply in the case of acceleration under paragraphs 13 or 17




- ."“NON UNIFORM CONVENANTS: B orrower and Lender further covenant and agree as follows: .+ © 0 47 D :

-1 19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of - .

“any covenantor agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applicable’ "
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not Jess -

than 30 days trom the date the notice is given to Borrower, by whichthe default must be cured; and (d)that failure to cure the defautt
o or before the date specified in the notice may result in acéeleration of the sums securcd by this Security Instrument and sale .
»of the Property. The notice yshall’_funh,ei"inform Borrower of the right 1o reinstate after acceleration and the right to bring a court
‘action to assert the non-existence of a default orany other defense of Borrower (o acceleration and sale. If the default is not cured
‘on or before the date specified in the nctice, Lender at its option may require immediate payment in full of all sums secured by
‘this Security Instrument without further demand and may invoke the powerof saleand any other remedies permitied byapplicable
law. Lender shall be entitled to collect:all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
*:but not limited to, reasonable attomeys’ fees and costs of title evidence. :
. . 'If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrenceé
. of an event of default and of Lender's election to cause the Property to.be sold and shall cause such notice to be recorded in each
i county in which any partof the Prop{zny;is located. Lender or Trustee shall give notice of sale in the manner prescribed by

applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law, Trustee,

.- without dernand on Borrower, shall sell the Property at public auction to the highest bidder at ihe time and place, and under the

* terms designated in the notice of sale in onc or more parcels and in any order Trustee determines. Trustee may postpone sale of -
“all or any parcel of the property by public announcement at the time and place of any previously scheduled sale; Lender orits

‘ ;,dcsigneemaypurchaselhePropénya;’anystale R R - , LN
‘ Trustee shall delivertothe purchaser Trustee's deed conveyingthe Property without any covernant or warranty, g:xpressed~ 2

or implied. The recitals inthe Trustee's deed shaltbe prima facic evidence of the truth of the statements made therein, Trustee shall 2 BE

applythe proceeds ofthe saleinthe foyllbwingorder: (a)toallexpenses ofthe sale, including, but not}imited to, reasonable Trusiee's . :

‘- and attorneys' fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person of persons legatly entitled”

ot : o :1 LA i ; : ; . St A L e iEeE L

' 20, Lender in Possession. Upon acceleration under paragraph 19 o abandonment of the Property, Lender (in person, by

- agentorby judicially appointed receiver) shall be entitled to enterupon, take possession of and manage the Property andtocollect
 the rents of the Property including those past due. Any rents collected by Lender of the receiver shall be applied first1o payment

of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on o

-+ receiver's bonds and reasonable attorneys’ fees, and'then to the sums secured by this Security Instrument. .~

.. 21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 10 s

. reconvey the Property. and shall swrender this Security: Instrument and all notes evidencing ‘debt secured by this Security
- Instrument to Trustee. Trustee shalt reconvey the, Property without warranty fo the person or persons legally entitled 1o it for 4,
'} fee of not less than $5.00.:Such person or persons shall phy any recordation COSis. | ' 8 ' SR D
: 22. Substitute Trustee. Lender may from time 10 lime remove Trustee and appoint a SUCCESSOr trustee to any Trustee -
appointed hereunder. Without convesyance of the Property, the successor trustee shall succeed to all the title, power and duties * -~
- conferred upon Trustee herein and by applicable law. A I S ‘ i T
"33 Use of Property. The Property is not cum:mlytuséd for agricultural, timber or grazing purposes. IR =
. 2 Attorneys’ Fees, As uised in this Security Instrument and in the Note, “attomeys’ fees” shall include any attorneys fees
- awarded by ‘an appellate court. -2 o R BESEREE SR S
. 25.Ridersto this Security {nstrument. If one or mo ‘e riders are executed by Borrower and recorded together with this
Security Instrument, the covenarits and agreements of each such rider shall be incorporated into and shall amend and supplement -
. the covenants and agreements of 1his Security Instrument as if the rider(s) ‘were a part of this Security Instrument, {Check
“ Applicable Box(es)} - PO T e ey SR

3 Adjustable Rate Rider . = " <03 Condominium Rider. © (3 24 Family Rider
(3 Graduated Payment Rides [ Planned Unit Development Rider - SRR bR L
D Olhcf(sj is‘pék;ify]‘ S S - ot S LR :
e B‘{ SIGNING‘BE'LOW, E’»bﬁov)ér accepts z’m‘dgu'greés to the tcrms and Covénants containéd in lhis Scc,u}:ny.klnsuumem ;
and in any rider(s) executed by Borrower and recorded with (RSN FE . e : IEEER RGTA
‘ i (Seal) -
o -Bpr’rower,_

L L NERREE b DN (Se)
[Space Below This Line I%Wc&\nvglédggetngvens RS LRT R - Borrower -

" STATE OF o

COUNTY OF

~iThe forégoing instrument was ujckriowlcdgcd‘ﬁefom,n{c this

sth.day..of . March,..1993.
: L ) 3 (dme_)

by ...Roger. A. Stevens. and Gwyn E. Stevens
: B . B E(per;on(s) acknowledging)

My Commissivon‘cvxpi ) LT GFFI&_IA&.A?AE;;!: .
: : S g 71 HOTARY pUBLIC - OREGON.
. : & GMMISSION NO. 018331
Sy SOMMISSION EXPIRES SEPT. 14, 1995

O AR

This instrument was prep;irgd by lf}(»lgm{atﬁ Fi Assn.




ADJUSTAELE RA’E‘E LOAN RIBER

: 'NOTECE. THE SEC URITY lNSTRUMENT SECURES A NOTE WHICH CONTAINS o
A PROVISION 'ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-- -
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. " .
_’DECREASES lN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS

B R RS S ,'. Properly Addre.ss 5

: Modrfn:ahons In addmon to the covenants and agreements made in the Secumy Instrurnent, Borrower and
. ‘Lender further covenant and’ ‘agres as follows: . ; R
<A INTEREST RATE AND MONTHLY PAYMEN!’ CHANGES , ‘ ‘ L
" The Note has an *‘Initial Interest Rate”” of 6:77.%. The Note interest rate may be mcreased or decreased on the’
" 1st.. day of the month beginning on . Se_ptemer 1. 19 5% :and on that day of the month eyery
: '.12 . months thercafter. - .. 7% .
. Changes in the mterest Tate are governed by changes in an mtercst rate mdex called the “lndcx” The lndex is the

[Check one box to indicate Index.)

: (1) - O0%“Contract lnterest Rate, ‘Purchase ol‘ Prev:ously Occupxecl Homes. Natronal Average for all Ma_;or :
o Types of Lenders”’ pubhshed by 1he Federal Home Loan Bank Board. :

"[Check one bax ta md:cale whelher there l.) any maxmmm limit on changes in the mteresl rate on each Change Dare, U’ no box is checked‘ ll;ere wrll~

be no max:mum timit on changes.) :
(1) . O There is no maxrmum lxmrt on changes in the interest rate at. any Change | Date

) *See Note(2) ® The interest rate cannot be changed by more than 1,00, percentage points at any. Change Date ;

If the interest rate changes, the amount of Borrower’s monthly payments will change as provxded inthe Note. In-
creases in the interest rate will result in higher payments Decreases in the interest rate wrll result in lower payments
'B. LOAN CHARGES :

. 1t could be that the loan secured by the Secunty lnstrument is subject to a law which sets maximum loan charges
and that law is interpreted 50 that the interest or other loan charges collected or to be collected in connection with the.
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted hmrt ‘and (B) any sums already collected from Borrower which exceed-
“’ed permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducmg the pnncrpal

owed under the Note or. by malung a direct payment to. Borrower.

- C. PRIOR LIENS

;" STATE OF OREGON COUNTY OF ‘(LAMATH ss

-~ If Lender determmes that all or any. part of the sums secured by this Secumy lnstrument are sub)ect to a lien
which has priority over this Secumy ‘Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that'lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement’in a form s.msfactory 1o Lender subordmatmg that hen to this Secunty Instrument.

D. TRANSFER OF THE PROl’ERTY

: ‘If there is a transfer of the l’roperty subject to. paragraph 17 of the Seeunty Instrument Lender may requn-e {l) : :
-, anincrease in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in- -
-1 terest rate change (if thereis a lmnt), or (3) achangein the Base Index ftgure, or all of these, asa condmon ol‘ Lender 3

wamng the option to accelerate provided in paragraph 17.:
By stgnmg this, Borrower agrees. to all of the above

*With a 1imit on the interest rate adjustments during the life of the" ‘loan plus
or minus’ three (+3 00) percentage point:s.‘ Th ) g rate. will not
exceed 9 7SZ : . : ; - e 7

kFlled for record at: request of ':5 : Mountain Title Co : - 5th

of

T ef MortgﬁgiL ~ on Page
SEPREY o Evelyn Biehn. = - County Clerk

March : AD 19.93  at_ 3:26  oclock___E_M., and duly recorded in Vol. __1123____.__

day -

e $30.00 oy Qo "4““”"“’“’“—




