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Ry JRUSTDEED 0o - o\, G0 L 3
i e R a?;zb;-/ﬂ&»,vﬂlﬁ‘iif’agﬁwﬁ
; - THIS TRUST DEED, mado this..........28.. _ day of . SRRUEN V2 Y S R i 19. 93 S betweon
ARREN. B...SCHIFINI .and JOANNE. M. SCHIFTMI husband..and. wife NIRRT L
el MnmAm..mIm‘;cmmm..oE.;mmm.mun'ry . o wrvoerisiieeniony &8 Trustee, and.
-DEHEY.A.. HULSEY.JR...& CINIY, L..HULSEY.. ;. hushand_and wife., or the. urvivor thereof
e e L e e S MRS O ‘ \:L, as Beneficiary,

., 88 Grantor,

 Gramtor e ot . WITNESSETH: . S BN e ey i
. Grantor irrevocably grants, ‘bargains, sells'and conveys to trustee in trust, with power of sale, thﬁ Property in
.KLAMATH AR :Caginty, Qrggozj,“désc{'ibed,as:, ~; R A R B

. " The S 1/2 Ofthes 1/4 t.df the NW 1/4 ‘of. ééétidn 15. Township 36 ééﬁt:ri., »

- Range 10. East of the Willamette Meridian, Klamath County, Oregon. Ll

: ‘t‘ogetber With ali and singul, ‘the ten ts, heredit ts and ‘appurt and all other rights thereunto belonging of in anywise now
‘ar herealfter appertaining, and the rents,’ ir tes and protits thereof and all tixtures now or hereafter attached to.or used in connection with .
the property. . .. i SL T T Bl g : RN o L i LR e
e FOR THE:PURPOSE OF SECURING PE. L 1 d roe
of ... *TEN_THOUSAND * AND NO / i roTe ST

i ia.. Dollars with interest thereon according to the terms of :a promissory -

" note of even date herewith; payable to beneticiary or order and de by grantor, the final payment of principal and interest hereof, if
aid, to be due and payable “POE LLIMS Of note . go. i i i AL SRR S
: f date,’ stated. above, on whick the ftirial instaliment of the note
payable. In the event tiie within described property, or any part thereof, or any interest therein is sold; agreed fo be
sold, ccnveyed, assigned or alienated by thy grantor without tirst having obtained the written consent or approval of the beneficiery, then,
‘at the beneficiary’s option, all obligations ssciired by this instrument, irrespective of the maturity dates expressed therein, or hersin, shall
bocomeimmediatelydueandpayable.j SRenie G el BROT e [ R I I R S A (e
;" -To protect the security of this ¢rust doed, grantor agrees: R L A R G ;
. 1. To protect, preserve and maintaia the property in good ‘condition and. repait; not to remove or demolish any building or im-
‘provement thereon; not to commit or permit any waste of the property.’ | : SRS E A Lo s -
G 2.: To complnts or restore promptly und in good and habiteble condition any building -or improvement which may be ‘constructed,
damaged or destroyed thereon, and pay whin dus all costs incursed therefor.. . ° P S S : . Sl
T.imn 3. To comply with all laws, ordi es, regulations, covenants, ditions and restricti affecting the property; it the beneficiary .
#0 requests, 1o join in executing such tinanzing statemen:s pursuant to the Uniform Commercial Code 23 the bensliciary may require and
" to pay for liling same in the proper public olfica or ollices, as weoll as the cost of ‘all lien searches mads by filing ofticers or searching :
“8gencies a3 may be deemed desirable by tha beneticiasy. . . H e : A T - S
L. 4. To provide and continuously. maintain insurance’ on: the buildings now or: harealter. erected on the propesty a ainst logs or
‘-damege by lira and such other hazards as the beneliciary may from time 20 tione require, in an amount not less than i
BrIHeN in compdnies acceptable 10.the bensticiary, with loss Payable to the latter; all policies of insurance shall be delivered ¢
i il the grantor aha'l 1ail for &0y roason Lo procure any such insirance and to deliver the policies to 2hé beneticiary
20 the expiratios: of &ny policy of inmiurence now oc he i1di, the bensliciary may pro-

that may be lovied or
due or delinquent and
insurance premiums,

bound for the payment of the obligation herein described, be immediately due and
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay- -
.. able and constitute a breach of this trust deed, ' wiien o ; o 4 : :
P i ..6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustoe incurred in connection with or in antorci; 7 igation | ally incurred. . . .
e rh { tion ‘or: 1 1) : ity rights or powers of beneficiary ‘or trustee;
Ci. including any suit for the foreclosure of this deed,
es’s attorney’s fees; the amount of -attorney’s ipes
L g : al from any judgment ‘or decree of "
agrees to pay. such sum as the appellate court shall adju &g the beneticiary’s or trustee’s at- -

7 torney’s fees on such appeal. 3
: .1t is mutually agreed that: DS SRR : b s S B :

¢ 8. In the event that any portion or all of the property shall; be taken under the right of eminent domain or condemnation, bene-

; ticiary. shall have the right, if it so elects, to ‘require that all or ‘any portion of rhe'monie/s,pgyable a3 compensation: for such taking,

NOTE: The Trust Dead Act provides thet the trustas herounder must be either an attomsey, who Is an active. membsr of the Oregon State Bar, a bank,
- trust company or savings and loan iation authorized 1o do businesi under the laws of Oragon or the United States, o title insyrance company autho. -
_rized to insure title to raal properly of this stete, its subsidiaries, affiliates,  agents or branches, the’ United :States ‘or any agency thereof, ar' an escrow
csenllkonudunderORS696.505!0'696.585." IR R TION e a TR T . ST

- | STATE OF OREGON, ‘

TRUST DEED

; k e ; ment was r eived for record on the -
“ 2 ALBANY. CA’ 94706 . THEEEIE S .. day of : RSEIE D | SRS
T B FEETE VRl i | BT BPACE REGERVED | : y .2 0’cloc ...;.M.,and;’ecorded, ‘
. DEWEY RA. HULSEY, JR ‘and ‘CINDY ‘L.’ g rem ‘in book/reel/volumd\No., OB
CRT 2, BOX 333 oo o nesomoEmsuar page ll..... . oradfee
e o ‘ment/microfilm/receptio i,
Recordof.... ...} -of Sajd County.
.1 Witness my hand an¥ sesl of
County affixed. - V| .




which are in‘excess of the amount
- insuch proceedings, shall be paid

/}é@ifegl to pay all reas éosts, -nf/ es and attoma)"a lee'i nedwily paid or mazmd by gmntar -
to beneliciary aend applied by it Yirst upon any reasonable costs and expenses and attornsy’s fees, both.

in the ttial and appellate courts,
“'ness secured hereby; ‘and grantor

- in obi

ths note for endorsement (in case
* the indebtedness, trustee may. ( a)

ing ‘anyrestriction thereon; (c).join in sny subordination or other  agreement affecting this deed or-the lien or charge thereol; (d)

reconvey, without warranty, all or

lees for any of the servi

legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thpreo!. Trustee's

possession of the property or. any

due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s feea upon any
indebtedness secured-hereby, and in such order. as beneficiary may determine. E o Lo : SRR
11. The entering upon and taking pcssession of the property, the collection of such rents, issues and profits, or the proceeds of fire

.trustes to foreclose this trust. deed by advi;rti;ement and sale, or may direct the trusteo to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciary elects' to loreclose by advertisement and sale, the bene-.

ticiary or the trustee shall execute

tion secured hereby whereupon the trustes shall fix the time and place of sale, give natic_o' thereof as then required by law and proceed

to 'foceciose this trust deed in the

113 After the trustee has commenced, foreclosure by advertisement and'sale‘, a:n&'ét any "l‘l'lhe prior to 5 days belore the date the
trustee conducts.the sale, the grantor or any other person sa privileged by ORS 86.753, may, cure the dsfsult or

consists of a lailure to pay, when

) ‘grantor and beneticiary, may purchese at rlxp'iala. : i . - R § :
: 15, When trustee sells pursuant to ths powers provided herein, trustee shall apply. the proceods of sale to peyment of (1 J.2he ox-

of sale, including ¢

1§ such , promptly upon beneliciary’s request, : E BRI : i
9.°At any time and from time to time upon written request of beneticiary; payment of its ises and pressntation of ‘this deed and

ces mentioned -in this paragraph shall be not less than $§5, 8 G
: 10. Upon any default by grantor hersundor,: beneliciary may at any time without notice, wither in person, by agont-or by a receiver
to be appointed by a court, and without regard to the adequacy.of any security for the indebiadness hereby secured, enter upon and take

ily: paid or incurred by bensticiary in such proceedings, and the balance applied upon the indebted-

‘agrees; atiits own expense, to taks such actions: and e ute such insts . as shall be necessary

of full rsconveyances, for cancallation), without affecting the iiebility of any person for the payment of -
.consent :to_the making:of any map or plat of the property; (&) Jjoin in granting any easoment or creai-

any part of the property. The grantee in any reconveyance may bs described as the “person or persons

part thereot, in its own name 'sue or otherwise collect the rents, issues and profits, including those past

awards for any taking or damage of the property, and the application or release thereof as
r notice of default hereunder or invalidzte any act done pursuant to such notice,
or in grantor’s perfor. g hereunder, time

and causs to be recorded a written notice of default and election to sell the property to satisly the obliga-
manner provided in ORS 86.735 to 86.795.

I taerl

dus, sunis secured by the trust deed, the default

of being’
in addition to curing the de-:
13 and expenses actually incurred in enforcing . :

; usive proot of the truthlulness thereof.” Any person, excluding the trustes, but including ths

1 > 1§ the P
the trust deed, (3) to all persons kaving recorded liens subsequent to the interest of the trustoe in the trust deed as thsir intercsts Hay
appear in the order of their priocity and (4) the surplus, it any, to the grantor or to any successor in interest entitled to zuch surplus. ™
‘1" 16. Beneliciary ‘may from time to timwe a int a

appointed hereunder.-Upon such

ion ‘of the trustee and & ireasonable charge by trustee's attorne , (2) to the obligation socizisd by

or or S 10 any trustee named herein or to &ny successor trustoe

powers and duties conferred upon
. made by written instr

ppointment, and  without conveyance to:the succsssor trustes, the latter shall be vested with all title,
any trustse herei d or inted - hereunder. ‘Each such i and ‘substititi shall - be
d by b

¥ :
" praperty is situated, shall be conclusive proof of proper appointment of the successor. trustes. ' . IR Vi ;
.17, Trustee accepts this trust when' this-deod, duly executed and acknowledged, is made a public record as provided by law. Trustes:
iz not obligated to notity any party hereto of panding sale under: any other deed of trust or of any action or proceeding in which grantor, .
beneliciary or trustee shall be a party unlesi such action or proceeding is ‘brought by ¢ . CTE
- .11 The grantor covenants and agrees to ard with the baneficiary ‘and the baneficiary’s successor in interest that the grantor is lawfully
seized in fee sitnple of the real property and has a valid, unencumbered title thereto’ . : - : .

This deed applies to, inures to the benefit of and binds all pa;ties hereto, their heirs, legatees, devisees, adn rini m‘ur:; s,
Personal representatives, successors and assigns, The torm beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a boneficiary herein.’ ¢ Lol BE : : ‘ e )

In construing this mortgags, it is understood that the mortgagor or mortgagee may. be nioro than ons pecrson; that if the context so

* IMPORTANT NOTICE: Delate, by lining out, whichiver viarranty (a) or [b) s

ticiary, which, whea recorded in the mortgage rocord:ft;f the county or counties én which the . 3

»

rson) are for business or comumercial purposes.

nd. include the plural, and that generally all grammati
2qually to corporations and to individuals. - :

¢ grantor has executed this instru'men‘/t; the da_;; and year f‘irsut'arbove written.

al changes ahell bo mads, assumed and

not applicable; if warranty (a) is o P
a3 such weord is defined in the Truth-
.

ficiary  MUST ply with tha Act and Reguluation: by making requirad
- disclosurses; for this purpose use Stevens-Nass Form No. 1319, or equivalent.

If complianca with the Act is not raquired, disr, 1 this notice T eenieas : L o . '
Ao O v STATEO"%;MNJ&HIYO{ : . Lil)ss.

1 SRR P GO S SUSE e ee PE B2, 1993,

e f 7/\,,“/
ble and ths bensficlary Is @ creditor £ .
in-lending £ct and Regulation Z, the

."""'t,,by.
A,

* This inéf}u}zzéz}t was ac':knoriiledqu before meon..March. 2. .. ey 1993,
dxrmgard Kincadd. . TR SRS

Motary: Public
erkeley;ﬁCaliforﬁia

F‘q,%ngcuwp ‘an(qAG{ : ;Gaalé'fo?

- . Notary Public forfx,

- My commission cxpires . March 2, 1993 —

i L : the - ,Sth':}

oof

D, 1993 ‘ar_3:26  oclock —E_M., and duly recorded in Vol. _ M93
_Mortgages i ¢ onPagel 4728 - .
A Evel . ¥ County Clerk




