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.7 THIS TRUST DE D, made thi 2% . dayof .. ary.. e
 WARREN.B. SCHIFINI and JOANNE Y '

; as 'Grrahtof,- .
as Trustee, and .

TTITT TN e WITNESSETH:
Grantor irrevocably grants, bargains, sells and ‘conveys. to_trustee in tru
. KLAMATH. .. : "[Coqhty,"Otégbn,fdes_cn‘l:}eﬂa§' R R

as Beneficiary, .

The W 1/2 of the NW 1/4 of the SW 174 of Section 15, Township 36 South,
- Range 10 East of “the Willamette ‘Meridian, Klamath County,: Oregon. = -

- fogether with all and singular the tel ment fher_editatﬁefrxls snd:appurgtenances :ahd_ all kolherbrlig;‘ltﬁs thereunto beléixéiﬁg or in éﬁyﬁi&e now
““or hereatter appertaining, and tke rents, issues and. profits thereof and &ll fixtures now or heresfter attached to or used in connection with-"
:the property. 10 R O A i T e T "

' "' "FOR THE PURPOSE OF SECURING \ERFORMANCE of each agresment of grantor herain contaified and payment of the sum -

ANINE. THOUSAND - AND-NO-- /- 100 RN K i o ,
: : oo i mlEiada . Dollars, with interest thereon according to the terms of & promissory
. note of even date hemm’:b, payable to benefi and mads_by: grantor, the tinal payment of priricipal and interest. hereol; if

" not sooner paid, to be dus and payable periterms.of.note. [ASIETIE IS R : R T EC AR P
w-5 'The date ot maturity. of the debt. securec: by this instrisment. is the date, stated above, on which the final installmont ol the note:
becomes due ‘and payable. In the event the withindescribed property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the bensficiary, then, .
at tho.beneficiary’s opfion, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of herein, shall
“becoms immediately due and paysble. '; I LR B : PR S . St
V% iTo.protéct the security of thia trust desd, grantor agrees: f NN NEMUMERES N - R ety
‘1. To protect, preserva and maintain tho property in good condition and repair; not to remove or demolizsh any building of im-
‘‘provement thereon; not to commit or permit ery waste of the property.l i Ui il G : N o
.3 112, To complete or restore promptly and . in good and habitable’ condition any building or improvement which may be constructed,.
. damaged or destroyed thereon, and pay when:due ail costs incurred therefor. ¢ . ° 22 T iy < A T
e 13, To comply withall laws, ordinancss, reguletions, covenants, conditions and restrictions effecting the property; il the beneliciary
" 30 requests, to"join in ting such ti ing i
to pay lor tiling same in the proper public oflice or oftices, as well a3 the cost of all iien seerches mado by filing ofticers or searching
“l '+ agencies as may bs desmed desirabla by the beneliciary.’ i - - : 5 [ Terian
: o i 4. To provide and | i lymaintein’ insurance en the buildings now of hereafter erected on the property. sgainst loss or
" damage by lire: and such other hazards as the benslicisry may from time fo time require, in an amount not less thnr?_bts.. {cable
written in companies acceptable . to the beneliciary, with loss payable to' the Iatter; all policies of insurance shall be de wara? Wt;ia gene-
“ ficigry as soon as insured; if the grantod shall ‘il for any reason to procure any such insurance and to deliver the policies to the beneticiary - -
L at least filteen days prior to the expiration of any policy of insuranco now ‘or hereaiter placed on the buildings, the beneficiary may pro-
i ‘curs the same at grantor's expenss. The amount ocliected under any lire oc other ‘insurance policy. may be applied by beneficiary upon
‘any indebted secured hereby and in such order as beneliciary may detesrmine, or at option of beneliciary the entire amount so collected,
or any part theteol, may be relessed 1o grantor. Such application orirelease shall not cure of waive any datsult or notice of default here-
: under or invalidate any act done pursuant to ruch notice. L 0 : s
. 5, Ta. keep_tha propetty lree trom construction liens and to:pay all tazes, assessments and other charges that may be lovied or™
/-sesossed upon or against the property beloce iny past of such taxes, assessments and other charges bocome past dus of delinquent and
i promptly daliver receipts therefor to bensliiciziy; should the grantue fail to make payment of any taxes, asscsamonts, ifimirance premiums,”
¢ lisns.or other charges payable by drantor, eithor by direct payment or by providing beneliciary with funds with which to make such pay-
. ment, beneticiary may, at its option, make rayment thereof, and the amount so paid, with interest at the rate sot forth in ths note
"‘secured horeby, together with the obligations described. in paragraphs 6 and 7 of this trust deed, shzll be added to and becomie a part of
“the dabt secured by this trust deed, without wuiver of any, righta arising from breach of any of the covensants heroot and for such payments,
Cwith interest as aloresaid, ths properiy hereirbefors described, as well as the grantor, shall be bound to the sams extent that they are
 bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
" and the nonpayment thereof shall, at the option of the beneficiary, render all sums sacurad by this trust deed immediately due and pay-
' able ‘and constitute a breach of this trust deed. 1L | : i N R Coila EE i
w516, To pay all costs, foes and expenses of thia frust including 'the cost of title search ae well as the other costs and expenses of the
4 ¢rusteo- incurred in connection with or in-enlorcing this obligation and trustee’s and attorney's feen actually incusred.: = o
ERN :7..To appear ih and defend any action or proceeding purporting to aifect the security rights or powers of beneficiary or trustee;
- and. in any suit, action or proceeding in whicli the beneliciary or trustes may appear, including any suit for the foreclosure of :this desd,
“to' pay all costs and expenses, including evidence of title and the beneticiary’s or “trustee’s attorney's lees; the smount of attorney's fees
- mentioned in this paragraph 7 inall cases shall be tixed by the trial court and in the event of an appeal from any, judgment or decree of
- the trial court, grantor further agrees to pay such sum. as the appellate court shall adjudge reasonable as the beneliciary's of trustee's at-
‘. torniey's fees on such appeal. Ca : ST S ER P : e : i
k It is mutually agreed that: :

pursuant fo the Uniform Commercial ‘Code as tha beneficiary may require and

E ‘8. In the event that any ‘portion or all of the property shafl bo taken under the right of eminent domain or cond stion; bene-
- Hiciary: shall have the right, if it so elects, fv. require that all or any portion of the monies payable as. compensation for such . taking,

.. NOTE: ; The Trust Deod Act p ides that the trustie hareunder must be either an attomey, who is an active member of the Oregon State Bar, o bank, - ‘

“ trust'cempany or savings and loan asseciation cuthorized'to do business under the laws of Oregon cr the United States, o title insurance company avthe-
- rized to insure fitle to real property of this state, subfldiarios,' affiliates, agents or_branchss, the United States or any agens thereof, or an ;

' pgent licensed under ORS 696.505 1o 696,585,

e e . STATE OF OREGON,
“TRUST DEED DL

1104 GURTIS ST..

 WARREN_B.. SCHIETNE..and. JOBNMIL K. .8

SEIRRRENED | e
; BREEE RS L..M.; and recorded .
erer L in book/ree il on
RECORDER'S USE .. " [~ L .

PRI N

PACE RESERVED -

KLAMATH FALLS. QR...97601... TR e ment/microfilm/r

Al : e S anefidary comi b g i Record of . . :
] e——————— el .7 Witness my h
1 ot AR R . County affized.

1'§oﬁ fK'[ a‘ m’mmfco‘nm‘ , ;

L NAME

By.




. ‘which are in excess of ‘the amount required to pay’ all r costs, exponses and atforney’s fees necessarily paid or incurred by grantor -
in such proceedings, shall be paid to beneliciary’and applied by it 'tirst upon any reasonebls costs and expenses and attorney’s feas, both

. .in the frial and appellate courts, rily paid o: incurred by beneliciary in such pracsedings, and the balance epplied upon the indebted-"

ness ‘secured ‘hereby; and grantor agrees, at itsiown’ expenss, to'take such actions and .such instr > &s_shall be necessary .

in obtaining such compensation, promptly upon Leneficiary’s request. : ; FRESIEE R R T T
it 9. At any time and from time’to time upon written request of beneliciary, payment ol its fees and presentation of this deed and
‘the note for endorsement (in case of full reconvey: , for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may. (a) consent fo the making of any map or plat of the property; (b) join in granting any easement. or creat-
ing any restriction thereon; ('c) join in any subardination or other: agreement atfecting this deed or the lisn or charge thersof; (d)
reconvey, without warranty, all or any.part of-tho property. The grantee in any reconveyance may be described as the “person or peraons

legally. entitled thereto,” and the recitals therein’of any matters or lacts shall be conclusive ‘proof of ‘the truthlulness thereof. Trustes's :

fees for any of the services mentioned in this paragraph shall be not less than $5. - ; ST . . . : :

1 10. Upon ‘any default by drantor hereunder, benoficiary may at any time without notice, either in person, by agent or. by a receiver
to be appointed by. a court,.and without regard to. the adequacy of any, security for the indebtedness hereby secured; enter upon and take’
.possession of the property or any part thereof, in'its own name sue or:otherwise collect the rents, issues and profits, including those past
.due and unpaid, and apply the same, less costs and .expenses of operation and  collection, including reasonable. attorney’s fees upon any:

“indebtedness secured hereby, and in such order as beneficiary may determine. ¢ : ; : REEN

= - 11. The entering upon and taking possession of the property, the collection of:such rents, issues and profits, or the proceeds of lire -
‘and other insurance policies or compensation or awvards for any taking or damage of the property, and the application or relsase thereof as.

- .aforesaid, shall not cure or waive any default or notice ot default hereunder or invalidate any act.done pursuant to such notics, ' R :
.. #1412, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereundér, time . -
:being of the essence with respect to such payment and/or performance; the bensficiary may declare all surns secured hereby immediately -
due and payable..In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the .
\trustee to foreclose this trust deed by advertisernant and sale, or may direct the trustee to pursue any .cther right of remedy, either at =
‘law ‘or ‘in equity, which the bensliciary may hava. In the event the beneficiary elects to foreclose by adverti: t and sale, the bene-
-liciary or the trustee shall execute and causs to bs recorded a written notice of default and election to sell the property to satisty the obliga-’
‘tion secured hereby whereupon the trustee shall {ix the time and place’ of sale, give notice thereof as then raquired by law and proceed

:to foreclose this trust deed in the manner provided in ORS 86.735 1086.795.° L ; ‘ T :
4013, After the trustee has commenced :foreclosure by advertisement and sale, and at any tims prior to 5 days belore the date the’
/trustee conducts the sale, the grantor or any othor person so privileged by ORS 86.753, may cure the defsult or detaults. If the default:
‘consists of a tailure to pay, when due, sums sscirsd by rhé trust deed, the default may be cured by paying the entire amount due at the
time of ‘the cute other than such portion as would not then be due had no default occurred. Any other dafault that is ¢ ble of being
{cured may be cured by. tendering the performancs required under the obligation or trust deed. In any chse, in addition to curing the de-~
:fault “or. defaults, the person effecting -the cure ‘shall ‘pay ‘to the’ bereficiary all tosts and expenses.actusily incutred in enlorcing
!the obligation of the trust deed rogether with trustee's and attorney’s fees not exceeding ithe amounts provided by lew. = = " i UL T
S 14, Otherwise, ‘the sale shall ba held on the dare and.at the tima and place designated in the notice of sale or the fime to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcols and shall sell © -
i the parcel or parcels at auction to the highest bidder for. cash, payabls at the time of sale. Trustoe shall deliver to the puschaser its deed
in form'as-tequired by law conveying the properry so sold, but without any covenant or warranty, express or implied. The recitals in the
doed of any matters of lact shall be canchizive proof of the truthiulness thereol. Any . person, excluding the trustee, but including the

‘grantor. and benoliciary, may purchase at the sala.} ©- 0 201700 iy ; { S ot :
‘ 15.. When' trustee sells parsuant to 'the powors provided hersin; trusteo shall apply the proceeds of sale to payment of (1) the ox-
‘penses of sale, including the compensation of the trustes and ‘a reasonable chargs by trustes's attorney, (1) to the obligation secured by .. |
tho truat deed, (3) to all persons having recorded. liens subsequent to fho'intereat of tho trustes in the trust deod as their interests may
appoear in the order of their priority and (4) the surplus,'it any, to the igrantor or to any successor in interest entitled to such sucplus.
1. 16, Beneliciary may. from time to time appoint‘a. or suc 3 to any: trustee named hirein or to any. successor trustee
appointed hereunder. Upon such appointment, and without conveyancs 1o the suctessor trustee, the latler shall be vested with wll title,
powers and- duties conterred upon any trustee herdin’ d or appointed her der. Each such appointmsnt and substitution shall be
made by written instrument executed by beneliciary, which, when racorded in the mortgage records of thh cousity or counties in which the
property is: situated, shall be lusive proof ol ‘sroper appoint: t of tha or irustee, . . S R s E R LR
.11 17, Trustee accepts this trust when this desd, duly exccuted and acknowledged, is made a public riicord as provided by law, Trustee -
is not obligated to notify any party hereto of pending sale under any other deed of frustor of any actioil or. proceading in which grantor, -

beneficiary or trustes shall be a party unless aur.h action or proceeding is brought ,lfy ‘trustee.

-+ 2 ". The grantor covenants and agrees to and wita the beneficiary and the benelficiary's succe'ssbr" in intorest that the grantor i& lawfully
- seized in fee simple of the real property and has a valid, unsncumbered title thereto IR EN iy SR

and that the grantor will warrant and forever defend the same against all, persons whomsoever. p Lo
0% The grantor warrants that the proceeds of the Ican ropresented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below), . .

(b) ' for an organization, or (even if grantor. is 4 natural person) ere for business or ¢ cial purposes.” s AR
: This deed applies to, inures to the benefit of and binds all.parties hereto, their heirs, legatees, devisses, administrators, executors,
personal representatives; successors and assigns. Tle term beneficiary shall.mean the holder and owner, including pledgee, of the contract.
secured hersby, whether or not named as a bensliciary herein. N . i . o
:.: - In’construing this mortgage, it is understood that the mortgagor or mortgagee may be more than ons person; that if the context so
requires, the singular shall be taken to mean and irclude the plurel, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereot apply. equally to corporations and to individuals. E : oL

INwr TNESS,WHEREO:F, the grantor has executed this instrument ¢

H

* IMPORTANT NOTICE: Delata, by lining cut, whichever warranty (a) or (b} is
not applicable; If y (o] is applicable and the bereficiary is o creditor
as such word is defined in the Truth-in-lending ‘Act ard Ragulation. Z, the.
- bensficiary MUST comply with the Act and Regulation by making rsquired
disclosures; for this' purpase use Stavens-Ness Form No.[1319, or aquivalani.

I compliance with the Act is not required, ‘dtrm Heany: ok :
... STATEOFXH »&%un{yofil@lameda

s This instrument was acknowledged before me on March. 2 1 ’ 193,
by WARREN B, SCHIFINI and: JOBANNE M. SCHIFINI : : . Ll

7

by ... lrmgard Kincaid. znsaae

peet AP LAY Public ... 1. '

- orriow seaaf . Begkeley, California.ti b
IRMGARD.KINGAID & e ONGTIL e s ’”Dl carieandl
" NOTARY RUBLIC\ CALIFORMIA I & LA wC G U
L P NGIPAL'OFFICEIN - : : P R Rt BRI cbitc forkearn |
" AUAMEDA COUNTY . - R N A R P e - Notary Public forxegmn -} -

"My commission expires .March .2, 1993, i

*. - Thisinstrument ﬁag a¢kﬁ6iy]¢d¥fed béfq.ré meon... Mareh 2. i 1£93,

 STATE OF OREGON: COUNTY OF KLAMATH; |

- Filed for record at-request of - Moyutain Title co o the Sth____ day
of ______ March _ A.D,19._93 at 3:26 ° oclock P M., and duly recorded in Vol. __M93_ .
Dol — X es = " onPage 4731 .. i o .
S « .. Evelyn Bjehn:' . ' County Clerk =
By Qe CYVa et o L dAn




