D; made this ..

a:

MARCH:

. '1§93 i between

MICHAEL R..COX

ay of .. S
AND FELICIA M. .

S

COX, - HUSBAND

, as Grantor,

AND WIFE

'f“. KLAMATH?C6UNTY T;iLEfCOMPANY‘

. as Trustee,and

“"HARRY L.. OREM AND.JUNE D.:

OREM,

"HUSBAND “AND.

TFE WITH THE RIGHT .

e OF ‘S’\_JRV’I‘VORSHIP*'

. Grantor jxteifocéb,i}f grants, I;éxgaihs,.
L KLAMATH. .. nila

10T/ 17 IN'BLOCK 2 OF
" PLAT THEREOF ON FILE

LOCKEO!
IN THE

: . i

together with all and ; ingular the ¢
Lor ‘hereafter appertaining, and.the rents,
the property.. : SR ShE
- FOR THE: I
SAND®#K

kkdkhkik

note of even date herewith, payable to beneticiary .0 ordé;-;}z.ci made by ‘grantor, the final paymen
€ ! ' 2013 &Y Dbl !

-The date of maturity of the,dgbt;éecuréd by .this instrument is: the date, stated above, on.

sscribed property, or any part. thereot, or any.

. not 's‘oohér:ﬁéi'd, o be due a;id payéblé B MARCH 13

becomes ‘due ‘and payable. In the event the within d

sold, conveyed, assigned or alienated by ‘the grantor:w Ihout‘ﬁrst'having ob;ained the written consen
is instrument, irrespective o

af the beneficiary’s option, all obligations secured b,
beceme immediately due and, payable.: " i o
1 .To protect the security of this trus
%1.: To' protect, preserve ‘and maintain the progerty in
provemen

t deed, grantor aéréé_s:

damaged or destroyed. thereon,
3. To comply with all law

so requests, .fo_join in executing
fo pay for filing game in. the proper
agencies as may be deemed desirable by:the beneticiary,
"4, To provide and continuously, maintain infurance on
damage by fire and such other hazards as the beneticiary may
written in companies acceptable to the' beneficiary, wi
ficiary as soon as insured;

and pay when due

at least fifteen days prior fo the expiration of any. palicy of insurance now or

cure the same at grantor’s. expense.: The amount collscted under any fire oriioth
bereticiary may determine,
lication or. release’ sha

‘any indebfedness secured Fhereby and in such order as

or any part thereof, may be released to grantor. Such app

‘under ‘or invalidate’ any act done pursuant to such'notice. .-
.5, ‘To' keep the property lree from

: ¢ L construcﬁan liens and
assessed upon or.against the ‘property ‘before any part

promptly deliver receipts therefor to: beneficiary; stould the grantor fail to ma

Tiens or other charges payable by gran
ment, benetficiary: may, at its option,
secured hereby, together
the debt secured by this trust deed, without waiver vf any
withinterest as:aforesaid, the property. hereinbe 1

tor; either by

and the nonpayment
" able"and. constitute d
1206, To 'pay all costs,
trustee incurred -in ‘connec:

8.

thereof shall, at the option ot the b
breach of this trust deed.” ‘~:
fees and expenses o

and in any suit, action or proceeding in which the!bene

o ‘pay all costs and expenses, ‘Including evidence ot ¢itle and the

| mentioned. in this paragraph 7 in all cases sha
the trial court, grantor further agrees to pay such's
tirney's fees on such appeal. [ o= R

o7 It is mutually agreed that:: Eoad
[ i008.iIn the event that any portion or all of:
- ficiary- shali-have 'the ‘right,

WITNESSETH:
ts, bargains, sells and conveys to
County, Oregoz; described as:- -

KFORD, TRACT NO. 12: G T : [
OFFICE OF THE COUNTY CLERK OF KLAMATE COUNTY, o

ts, hereditanients a’j{yld\ appu
issues and profits thereot and all tixtures now or

¢ thereon; not to commit o¢ permit any. waste of the property: E

<2.. To complete.or restore promptly and in good and habitable condition
all costs incurred there.
s, ordinances,; regularions, covenants,. com
such financing statements ‘pursuant to the

:with' loss paya
if ¢the grantor shall fail for any reason to procureiany

‘with the obligations descrihed in. paragraphs’

ariy rights arising:from breac
] ibed, as well:as the’grant :
- bound for the payment of the obligation herein deseribedand ‘all such payments ‘shall be: immediately
neficiary, render all. sums secured by this trust deed immediately due and pay-

tion with or in enforcingd ithis obligation’
-7. To appear.ih and defend any.action’or. proceeding purpor

7 efpropérty shall be
if it;soweglect‘s,“tq'requirg that ‘all or any

1228,

rtenances and

PURPOSE OF SECURING PERFORMANCE of cach agreement of
ek i Sk

with

dood condition’and repair;

for.:

the  buildings now . ‘erected on the property. ins,

from time' to time require, in an amount not less than ;Fﬁiih&‘gﬁm
ble to the latter} all policies of insurance shall be
such insurance and fo ‘deliver the policies to the beneliciaty .
hereafter placed.on the buildings,
er in

or

“to ‘pay all taxes,
of 'such taxes, assessments and ‘ather charges become pas
ke payme
direct payment ot by fprovidiﬂg‘benéficia
‘make” payment  theréof, and the arount -

80
6 and 7 of

trustee.

ditions and-restrictions atfecting the property; s :
, Uniform Commercial Code as the beneticiary may require and.
public office or. offices; as well as the cost of :bqll lien gearches made by iiling

this trust 'deed, shall be added to and become a
h'of any of the covenants

taken 'umier the: ﬁght ‘of
portion of :the’ monie$

as Beneficiary,

in trust; riilt‘hfp:owé‘r‘o‘f sale, the pfqbert)f in

ACCORDING TO THE OFFICIAL

all ‘other righ‘té thereunto belonging or in énywk’se; oW, - -
hereaiter aftached o or used in connection vs-g'th' :

g}antbr herein contained ahd paynierit of the sum
*****************‘*************‘* :

inferest thereon according to the terms of a promissory
¢ of pn'ncipa] and interest h’ereo[,’jf_ .

which the final installment ol the note
interest therein is sold, agreed to:be.
¢ or approval of the beneficiary, then,
f the ma shail

turity. dates expressed ‘therein, or. herein,

not fo. ?en;oire',dr demiolish any Vbuilcjlin‘g‘ or im-

any building:or improVeﬁaeqf which mayﬁé ‘constructed,

it the beneliciary
officers or searching
:or' heéeé}te} o
delivered to the bene-Y

the beneficiary may .pro-:

surarice policy may be applied by Beneficiary jupon
at ‘option of beneiiciary the entire amount so collected,

1l not’curs or waive any default or notice’ of default here-

assessments and other charges. that may be levied or-
+ due or delinquent. and -
taxes, assessments, insurance premiums,
‘with which to make such pay-
paid, ‘with' intérest’ at.the rate set forth, in the nodte
part ‘of
hereot and for such payments,
shall be bound to the same extent that they are. "
due and. payable without notice, o

nt of any

o cost of title search as well as the other costs and expenses of the
and trustee’'s and : il
ting to-affect the
ficiary or trustee may appea
beneliciary's ‘or tru :
Il be fixed by the trial court and in the event of an appeal from any judgment ‘or decree of .
am as the appellate court shall

attorney’s fees actually incurred.’ 0 :
security righis or powers of beneficiary or frustee; .
r; including any suit for the foreclosure of this deed,
stee’s ‘attorney's fees; the amount of attorney’s’ fees
adjudge reasonable as the beneficiary's, or trustee's at- -
in [ in or ¢ tion, bense- -
‘payable as compensation for such taking,”

PRy

| NOTE: The Trust Deed ‘Act provides that the'
trust pany-or savings and toan’ iati
-tized to ini\.im title to raal property ‘of this state,

‘trystee heriunder: must be'
horizad to do bust
'I!s‘syh diarias; offilia

H

tes, age

“sither an attornay,
‘under the laws o

H

$ Oregon or tha United S
nts or: branches,

who s anattive member of the Oregon Stcte Bar, « bank, o

the Ugitc#'smtgs or any agency thereof, of an escrow o

agent licansed under ORS 696.505 to 696.585..

‘After Recording I!Vuu‘m"h (Name,
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“BRT97601
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CiEem . i
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QUILY Of ottt ).
I certify that the within instru-’

s received. for. record .on 'the .
S iyt

recorded |

M., and

: i,lEWxtness"my'vhén Na
* County affixed. . .. il

|

tates, & title insurance company autho-: |’ :
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are in excess of the amounit requitad fo pay all reasonable costs, expensas a d attorney's fees necessarily phid or inéirsed by grantor e
n such proceedings, ‘shall be" paid to beseficiary and applied by.it tirst'u ny reasonable costs snd expenses and attorney’s fees, both *:

n the (rial and appellate courts, necessart'y paid or incurred by be 2 ch proceedings, and the balance applied upon the indebted- -
ness secured. hereby; and grantor agrees; at 'ifs’own expense. to take such actx‘qn;l’aqd execute such instruments’ as shall be Tiecessary .

n obtaining such compensation, prompth’ ugon beneticiary’s request, R TR S s : AR
N VT any ‘time and from time. to rime ugon written request of beneficiary, payment of. its fees and presentation ot this deed and -
“the note for endorsement (. in.case’ of full:reconveyances, for. cancellation), alfecting the liability of any person fot the payment of.
.the ina’ebtednéss.*tr_ustee may I i V- s property} (b) join in granting any easement or creat-
-.ing ‘any restriction thereon; in’ inati : tecting this deed or the lien or charge thereof; (d)
s iregonvey, without. warranty, all or_any p. X i . ) ;
;l:g:lly entitled thereto,” and the recitals: rs g
{fees for any of the services mentioned in| this paragraph shall be' not less' than Sl RS o Lonin
i 10.:Upon any ‘defauls by grantor hereunder; beneficiary may at any time without notice, either in person, by agent or by a receiver-
to be appointed by.a court, and without tagard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
Ppossession of ‘the property ot any’part.the reof, in'its own nameé sue or otherwise collect the rents, issues and protits, including thoss past
! due and unpaid, and apply the same, less ‘costs and. expenses of operation and collection, including reasonable attorney’s fees upon any
indebtednesssgcured hereby, and in suchorder as beneficiary may determine. .. : o : . S =
; :11.-The’ entering upon and -taking possession of the propetty, the collection of such rents, issues and profits, or the proceeds of fire
7 icies or compensation or awards for any taking or damage of the property, and the applicati
ai I 1t hereunder or inva{idate any act done pursuant 't
red hereby or in grantor’s perfor. d :
1 g ¢mance, the beneticiary may. declare all sums secured hereby immediately
In such an event the bereticiary. may elect to proceed:to foreclose this trist deed in equity as'a mortgage or direct the .
Ctrustee to foreclose ‘this trust deed by-advertisement and sale, ot may direct the trustee to pursue any ather tight of remedy, either at
law or:in equity, which the beneficiary: miy:have. In the event the beneficiary eledts to foreclose by .advertisement and ‘sale, the bene-
Hiciary or the trustee shall execute and causs fo be récorded a.written notice of default'and election to sell the property to satisfy the obliga-
| e by ‘whereupon the trustes shall fix the time and place ot ‘sale, 4ive notice thereof as then required by luw and proceed
to foreclose this trust deed in:the mannst provided in ORS 86.735t0 86.795. R T S Lo
SERIN130 Adter the trustee has commienced/; foreclosure by advertisement and sale, and at any time prior to'5 days before ithe date ‘the
-..trustee. conducts the sa_Is,‘the_;grantor'ori 'a:ny other person so privileged by ORS 86.753, may. cure the default or ‘defaults. J# the default
consists of ‘a tailire 40 pay, when due, y
< tin the cure other: than:
ay,

time’ of,
' cured .m,
= faul,

(14, Othen{vi::e,'
i the sale may be pos

purchaser:its deed
ranty, express or implied, The rrecitals in the
erson, excluding :the trustee, butiinc_luding the

| " grantor and‘béneliciary, may purchaseat ths sale.’ B i L e : : : S
TiR14 150 When. trustee sells pursuant to the powers provided,hetein, trustee'shall apply the proceeds of sale to payment .of (1)} the ox--
‘penses of ‘sals, includi; 8 the co tion!of ths’ trustee and a reasonable ‘charge by frustee’s at he obligation secured by
: the trust deed, (3) fo all persons having recorded liens subsequent to the ‘interest: of the trusiee i rust deed as their interests ‘may .
.‘appear in the order of their priority and (. 4). the surplus, it.any, to'the: grantor or to any successor in interest entitled fo such surplus,
v 10 16." Beneficiary may from'time to tims appoint. a successor; or SUCCessors: fo any trustee' named herein or to: any ‘successor frustee .

¢ 3 / 9V 5 L the latter shall be vested with all title,

e herein ramed or appointed * hereunder. Each such appointment. and substituzfion ‘shall be

made-by: written instrument executed by bereficiary, which, when' recorded in the mortdage records of the county or counties in whick the -
“property’is situated, shall ‘b rop X e S Pl S e

.- and that the grantor will warran i
.1 LThe grantor warrants that:
: (2)* primarily for & . ] 1 { : :
(5). for.an ‘organization, or (even if ér i : s for business-or commercial purposes. T

i " This deed applies to, inures’to the bensfit of ‘and binds all parties hereto, their heirs, legatees, devisees, .zadn'u'nieetmfn:u‘s.1 executors,
personal repr tives;" ors and assign 1..Tho'term beneficiary shall.mean the holder and owner, including pledgee, of the ‘Contract

. securnd hareby, whether or not named-as a beneficiary herein. .- | ¢ R i : : .
i In‘construing this mortgdage,’ it'is‘u}rder.é{ood'{hgf the mortgagor 'or niortgages’

; requires, the singular shail be taken, ‘an

may be more than one person; that if the context so.

. * IMPORTANT NOTICE: Delote, by lining out, whichgar watrs
- “ney applicabie; if warranty {a} is licable and the beneficiary is o creditor -
as such word js defined in ;lhe‘;Tru!h-‘in-!.endinq Act and KRggulaﬁqn,va,f the -
baneficiary MUST comply with the Act ‘and ‘Regulaion’ king' required
\disclosuras; for this » use St Ness Form:No.-1319, or equivalent;
I compliance with the Act is not required, disregard this notice. ;. ;
. STATEOFOREGON,Countyot ... Kia ith - e T
This instrument was acknowledged before' me on . : : 1993 ..
by LiiiiliMichael RiCoxiand .Felicia § : o : .
. This instrument was ackriowledged befo

by ...
asL
“of-

st & T o e e
- Tag B i 1 N - g \ :
N 1AL SEAL ... g iy AN QSSF Y . o
pgsoﬁpfgucmmtmm i : LD i 2 'Lh!\/\ G AN A Treeesha .
HOTARY PUBLIG-Q ng:,!‘ e T B SR . v [Notary Public for Oregon
E commwsszl:oﬁm e DEC n. 15 e " My commission expires 6 LR
e praid waee § & V ‘

 STATE OF OREGON: COUNTY OF KLAMATH s = |’

Lol g ,

24 o'clock. =5 AM_, and.duly recorded in Vol. __Ma3
2es .\ on'Page . 4772
“Evelyn Biehn = - ' County Clerk
By : '/‘;IJ“"}/;A‘; (408 e il

93

. led for ecord i request of ____ Klamath Gounty Ticle go.




