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DEED OF TRUST

). This debt is evidenced by Borrower's note
. onthly payments, with the full debt, if not
- paid earher, dueand payable on. This Security Instrument :

~“secures to Lender:. (a) the repay nt o lhe debt evidenced by the Note, with interest, and all renewals, -exicnsions and”

b modlﬁcanons (b) the payment of all ‘other sums, with mterest ‘advanced under paragraph 7 to protect the \ecumy of this

. Secunty Instrument;’ (c) the perrormance Borrowers covenams and agreements under: this Security Instrument and the. |

" Note; and 6] the repayment of any: future. ‘advances, with interest lhereon ‘made to;Borrower by Lender pursuant to the t

: pamgraph below (" ‘Future Advances”). FUTURE ADVANCES ‘Upon request to Borrower, Lender, at Lender’s option prior:
to full rec.onveyance of the property by Trustee to. Borrower, may make Future’ Advances to Borrower. Such Future Advances, .

- 'with interest thereon, shall be’ secured i Deed of Trust when evrdenced by promrssory notes stating that said notes are’

" “secured hereby.: For this purpose, Borrower. irrevocably ‘grants and conveys to: Trustee, in trust, with power of sale, the' :
K

N follow. ’g descrlbed property located r Ria ‘ ’ ’ ' County, Oregon : s

» : g to the official plat thereof on file
B in the offlce of t:he Count Clerk of KlamaLh County, Oregon.;

: Accountb 3809 34CD osooo e Key #444852

“"UNDER OREGON LAW, MOST AGREEMENTS  PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
~ WHIGH ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY
_ THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSTDERATION AND BE_STGNED
 BY US TO BE ENFORCEABLE . LI : TR

: KlamathFalls ...........

: F ‘now’ or 't rcafter erected on the propcrty and all casements: nzhts,'
appurtenances, T and gas rrghts and profits, water rights and stock-:and: all fixtures now. or.
‘hereafter a part of the propertv All rcpl icemnents; and addmons shall also be cow.red by this Secunty Instrument. All (\l‘the
foregoing is referred toin this Sccumy ru ment as the “Property ; o

i lawfully sersed of the eslale hereby conv eved and has the rlght 10 grant'
d that the Fropert S unencumbered except for/encumbrances of record; Borrower warrants’
${¢] rty agamst all clarms and dema S, suh|ect to any encumbrances of record

[FORM #220 .69




d men  Charges. Borrower shall promptly pay when due
videnced by the Note and any prepayment and late charges due under the Note.:-
Funds axe: ance. :Subject to applicable law or to a written waiver by Lender, Borrower shallpay
to Lender on the day monthly paymetits are due under the Note, until the Note is paid in full, 2 sum ("Funds”) equal to :
-one-twelfth of: (a) yearly ‘taxes and sessments-which may “attain priority over this Security.Instrument; (b) yearly
¢leasehiold payments or ground ren ' the Property, if any::(c). yearly hazard insurance premiums; and (d) yearly.. .
mortgage insurance premiums, if an hese items are called “escrow items.” Lender may cstimate the Funds due on the

i basis of current data and reasonable estimates of future escrow items.”

'.  :The Funds'shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or -
“state agency (including Lender if Lender is such-an institution).- Lender shall apply the Funds 1o pay the escrow items.
- Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itemns, unless

Lender pays Borrower interest.onthe Funds and applicable law. permits Lender to - make such a charge.’ Borrower and
. Lender may. agree in writing that interest shalil be-paid on the Funds. Unless an agreement is made or applicable law
. requires interest to be paid, Lender shall not be required to pay Borrower.any interest or earnings on the Funds. Lender- -

“shall give to Borrower, without charge; an annual accounting of the Funds showing credits and debits to the Funds and the

.purpose for which'each debit to the unds was made. The Funds are pledged as additional security for the sums secured by,

_this Security Instrument.” - .5 S FaE s LI e e e S : R
3 If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to
 the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess.shall be,
- at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments'of Funds. 1f the
‘amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
. amount necessary to make up the deficiency in one or more payments as required by Lender. : : :

L7 Upon payment in full of all sums sccured by, this Security Instrument, Lender shall.promptly-refund to Borrower.

any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
+’than immediately prior.to'the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

‘application as a credit against the sums secured by this Security Instrument; . AT sl ST i
77730 Application of Payments.. | Unless applicable law provides otherwise, all payments received by Lender under.
"/paragraphs 1 and 2 shall be applied tolate charges due under the Note; second, to prepayment charges due under the
. :Note; third, to amounts payable under paragraph 2; fourth; 1o interest due; and last, to principal due. R
.24, Charges; Liens. Borro shall pay all taxes, assessments, charges, fines and impositions attributable to the -
Property which may attain priority. over this Security jinstrument, ‘and leasehold payments or ground rents, if any.
Borrower shall pay these obligations the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

_:pay them on time directly to the’ person owed payment. Borrower shall promptly furnish to Lender all notices of amounts’

-to be paid under this paragraph. If Borrower makes the: e payments directly, Borrower shall promptly furnish to Lender
 receipts evidencing the payments. S S TR AN A TS SR L
. ‘‘Borrower shall promptly. 1arge any lien which has priority. over this Security Instrument unless Borrower: (2)

.agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in'good ..

“ifaith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s ‘opinion operate to -

. prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lienan .
| agreement satisfactory to Lender sub yrdinating the:lien 1o this Security Instrument. If Lender determines that any part of
- the Property- is subject’to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

- notice identifying the lien. Borrower; hall satisfy: the lien‘or take one or more of the actions set forth above within 10 days
. of the giving of notice. " = b - P T ‘
‘i:. 5. 'Hazard Insurance. “Borrower shall'keep the improvements now existing or hereafter erected on the Property

: ; insured against loss by fire, hazards fuded within the term “‘extended coverage” and any other hazards for which Lender

“* requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
" insurance carrier providing the insuzarice shall be chosen‘by Botrower subject to Lender’s approval which shall not-be

" unreasonably withheld: - BRI E N BN : R '

.7 All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

| Lender shall haye the right to hold the policies and reniewals. If Lender requires, Borrower shall promptly give to Lender
. all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

_ i carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ’ ‘

¢ "“Unless Lender and Borrower, otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair

" of the Property damaged, if the restoration or repair-is economically feasible and Lender's sccurity is not lessened. If the

. restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be .

** applied to the sums secured by th ecurity Instrument, whether or not then due, with any excess paid to Borrower. If

*: ‘Borrower abandons the Property, or: does not answer within:30 days a notice from Lender that the insurance carrier has
“:offered to'settle a claim; then Lender may collect the insirance proceeds. Lender may use the proceeds to repair or restore

.+ ‘the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

" 'when the notice is given. -~ : * Pl T e ‘

¢<::1 7 Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the mont payments referred to in paragraphs 1 and 2 or'change the amount of the payments. If

:* ‘under paragraph 19 the Property is. quired by Lender, Borrower’s right to any insurance policies and proceeds resulting

. from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
= Instrument immediately prior to the acquisition. P o ~ :

6. ' Preservation and Maintenance of Property; Le;iseholdsi - Borrower shall not destroy. damage or substar?tially

- change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
-, “Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leascho\d and
;" fee titleshall not merge unless Lender agrees to the merger in writing. S ‘ L :

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the =

,‘ : 'coyéhanls'and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect © .~

| Lender’s rights in the Property (such as’a:proceeding in. bankruptey, probate, for condemnation or to enforce laws or;
regulations), then Lender may do ard pay for. whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions niay include paying any sums. secured by a lien which has priority over this Security

_ Instrument, appearing in court, paying reasonable attorneys fees and entering on the Property to make repairs. Althou
r may take action under this paragraph 7, Lender does not have to doso. i L
Any amounts disbur ender under this pafagraph 7 shall become addit

ional debt of Borrower secured b@qthis

Security Instrument. Unless Borrovier and ender agree to other terms of payment, these amounts shall bear interest:from . == =

the date of disbursement. at th ) and ‘shall be payable, with’interest, upon_notice from: Lender 1o Borrower




1If Lender 'rrequiredj,r‘norvtgag;e insurance & ondition of making the loan secured by this Security Instrument,

Borrower shall pay the premiumslr‘e’quirgq to maintain the insurance in wffect until such iime as the reé;uiremeh&,for the

 insurance terminates in accordance with Borrower's and Lender’s wr‘it\en,agreemcm or applicable law.: Foeen

8. Inspection. Lender or. its agent may make reasonable entries upon and inspections of the Property. Lender - '
shall givéLBorrow::r notice at the time ofor prior to an inspection specifying reasonable cause for the inspection. ~ &~ R

; 9. Condemnation. ; The proceeds of any award or claim for damages, direct of consequential, in connection with -
any condemnation or other taking of any-part; of the Property, of for conveyance in lieu of ‘condemnation, are hereby ¢
assigned and shall be paid to Lender. TR e S ‘ : St

In the event of a total taking of t eP perty; the proceeds shall,be applied to the sumis secured by this Security

Instrument, whether of not then due, with any. excess paid to Borrower. In'the eventof 2 partial taking of the Property,:

unless Borrower and Lender cheniiise agree. writing, the sums secured by.this—Security Instrument shall be reduced by :*

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately:
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. PN G SN ARSI PR S ST AR AT
If the Property is abandoned by Borrower, of if, after notice by Lender t0 Borrower that the condemnor offers o
tmake an award of settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is I
given, Lenderis authorized to coflect and apply the proceeds, at its option, either.to restoration of repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. o ) i
Unless Lender and Borrower otherwise agree. i writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
0. Borrower Not Released; Forbearance By Lender Not 2 Waiver. “Extension of the time for payment or
modification of amortization. of the sums secured by ‘this Security Instrument granted by Lender to any successor. in
= interest of Borrower shall not operate.to release the liability of the original Borrower of Borrower’s successors in interest.
Lender shall not be required to commenc roceedings against ‘any. successor in interest or refuse 1o extend time for

payment or otherwise modify amortization Qf the sums secptéd by this Security, Instrument by reason of any demand made

- by the original Borrower or Borrower’s:succ;essors in interest. Any forbearance by Lenderin exercising any right or remedy
- shall not be a waiver of or preclude the exercise of any: right or remedy: S ‘ ‘ :
.11, Successors and Assigns'Bpund;’ Joint and Several Liability; Co-signers. The covenants and agrcemcms‘ of

_this Securi;y Instrument shall bipd and benbﬁt the successors and assigns of Lender and Borrower, subject 10 the provisions
of pafagraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

‘Instr'ument but does not execute the Note: (a) is co-signing this Security Instrument only.t0 mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
~the sums. s'ecured by this Security Instrument; and (c)agrees that Lender and any otherBorrower may agree 10 extend,
modify, forbear or makeany accommod ions with regard to the terms of this Security Instrument OF ihe Note without
fthat:Borrower’sconsem. i S SRS RESTR NS s ; :

"12. Loan Charges. If the loan red by this Security Instrument is subject toalaw which sets maximum loan

chérges,‘ and ‘that law is finally interpreted sO that the interest or other loan charges collected or to be collected in

conmection with the loan exceed. the pegmittcd limits, :then::(a) any 'such loan charge <hall be reduced by the amount
necessary. to reduce the charge to.the permitted limit; and (b) any sums already éollected from Borrower which exceeded
“permitted limits will be refunded to Borrower. Lender. may choose t0 make this refund by reducing the principal owed

- under the Note of 1 , a direct payment 10 Borrower. 1f a refund reduces principal, the reduction will be treated asa
partial prepayment wi > v prepayment charge under theNote. i ' ' o

BESREE  H ,Legislatioanﬁécting Lender’s Rights. If enactment Of. expiration. of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require imm‘ediateipayme'm in full ‘of 2ll sur ‘secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. 1f Lende ‘iscs -tion, Lender shall take the steps specificd in the second paragraph of
paragraph 17.. ISR A1) ‘ R IERER R : S
e 14, Notices.’ 'Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

" mailing. i.t‘by"fﬁrstlclass‘ mail unless applicable law requires use of another method. The notice shall be directed to the

| Property Address.or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by

first class mail {0 Lender's éddressist;itéd herein or any other :dddres_'s,Lender' designates by notice to Borrower - Any notice
¢ d Lender when given s provided

p:ovidcd,fo'r' in this Security Inst shall be deemed to have been given 1o Borrower Of

1 this paragraph.. e s i o Sty , - S

o "15. Governing Law; Severability: T his Security Instrument shall be governed by federal law and the law of the
: jurisdictidn in'which the Proper seated. In the event that any provision or clause of this Security Insirument or the

“Note conflicts with applicable law, onﬂictfsha‘\l“g\o affect other provisions of this Security Instrament or the Note

~‘which can be given effect without the onflicting provis Yo this end the provisions of this Security Instrument and the

. ‘Note are declared to be severable. : Sl g S R
'16. ‘Borrower’s Copy.’ Borrower shall be g1 11 one conformed cOPY, of the Note and of this Security Instrument.

it |17, Transfer of the Property: o ¢ ,Byei{xéﬁgial;lntfcr‘est in Borrower. . If allor any part of the Property Or any
' interest in it is sold or transferred (o1 f a beneficial interest in Borrawer is sold or transferred and Borrower 1% not a natural

: person) without Lender's prior written consent, Lender may, at its option, require immediate payment in Tull of all sums
“% secured by this Security: Instrumen owever, this option shatl not be axercised by Lender if exercise. s prohibited by:
" federal law 4s of the date of this Secutity Instrument. - R LI ) T . s T
T If Lender exercises this option, Lender shall give BorrOW'ér notice of acceleration. The notice shall providea period
.. of not less than 30 days from the datgthe notice is delivered or mailed within which Borrower must pay a1 sums secured by -
"1 this Security nstrument; 1f Borrower fails to pay these sums priof to the expiration of this period, Lender may invoke any :

 remedies permitted by this Security nstrument without further notice of demand on Borrowcer. : L

: 18. Borrower’s Right to Reinstate.: - if Bdrro“'ér meets certain conditions, Borrower <hall have the right 10 have
* enforcement of this Seciurity,lhs’tr’mnent qiSC(_)ntinu'ed at any time priof 10 the earlier of: (2) 3 days (or such other period 2s
applicable law may specify for r tatement) before saje of the Propcny"pursuam 1o any power of sale contained in this -

" Security Instrument; or (b) entry ol mcmyé{nfor'cing this Security Instrument. Those ‘conditionxarc that Borrower :
“(a):pays Lender all sums which:then would be due under this ‘Security Instrument and the Note had nd acocieraiEyn

[ gecurred; (b) cures any default of ‘any othert covenants Of agreements; {c) pays all expenses incurred in enforcing His”
‘Security Ins'trumgnt,,inc\uding, but not limited 10, Teasonable attorneys':fees; and (d) 1akes such ac!ion_as,Lender ‘may

_ . reasonably require to’ asst he lien of this Security Instrument, Lender’s rights in the Property and Borrower's: | i

obligation 0 pay the’ sums. et is Security - Instrument shall continue: unchanged. Upon reinstatement by

Borrower, this Securi ¢ obligations secured hereby shall remain fully effective as if no acceleration had 5
occurred. However, this right t instate shall not apply inthec se of acceleration undcrparagraphs 1301 17. A




: 9. Acceleration; Remedies. Lende
any covénant or agreement in this Security Ins ,
Jaw provides otherwise). The notice shall specify: () the default; (b) the:action required (o cure the default; (¢) adate,;not less
than 30 days from the date the noticg is given to Borrower, by which the default must be cured; and (d) that failure to cure the default.
'on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
-~ of the Property. The notice shall further infors Borrower of the right to reinstate after acceleration and the right to bring'a court.
“‘action fo assert the non-existence of a default or any other defense of Borrower to accelération and sale. If the default is not cured
’ : e i nder at its option may require immediate payment in full of all sums secured by
d and may invoke the power of sale and any other remedies permitted by applicable
nides incurred in pursuing the reniedies provided in this paragraph 19, including,
" but not limited to, reasonable attorneys' fees and costs of title evidence, T s F b : o o o
.17 {1 If Lender invokes the power of sale, L ndar shall execute or cause Trustee 10 execute a written notice of the occurrence
_ of an event of defaultand of Lender’s election’to cause the Property o be sold and shall cause such notice to be recorded in each
county in which any part of the Property is located. Lender or Trustee shall -give notice of sale in the manner prescribed by
- applicable law to Borrower and to otheér pers bed by applicable law. After the time required by applicable law, Trustee,
~ without demand on Borrower, shall'sell the Property-at public auction to the highest bidder at the time:and place, and under the
. terms designated in:the notice ot salc in one‘or more parcels and in/any order Trustee determines. Trustee may postpone sale of
r ' rty by public aniiouncement at the time and place of any previously scheduled sale. Lender or its

:+ all or any parcel of the prope

- designee may purchase the Property at any sale - L o , , :

: . Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed
orimplied. The recitals inthe Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall

apply the proceeds of the sale in the following order: (a}toallexpensesof the sale, including, butnot limitéd to, reasonable Trustee's

~‘and attomneys' fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or persons legally entitied
toitss FOCE S R S SO i TR S R AT A T B : o
.1 20.Lender in Possession: Upon‘acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by
-+ agent'or by judicially appointed receiver) shaltbe entitled to enter upon, take possession of and manage the Property and to collect
. the rents of the Property including those past. ue. Any rénts collected by Lender or the receiver shall be applied first 10 payment
" of the costs of management of the Property und collection of rents, including, but not limited to, receiver's fecs, premiums on .
receiver's bonds and reasonable attomeys‘ fces/,‘and’lhcn to the sums secured by this Security Instrument. e
©“:1 21. Reconveyance. Upon payment of all sums sccured by, ‘this Security Instrument. Lender shall request Trustee to
" reconvey the Property ind shall surrendér this Security Tastrument and ail niotes evidencing debt secured by this Security
Instrument to Trustec. Trustee shall reconvey the Property, without warranty to the person or persons legaily entitled to it fora
fee of not less than $5.00. Such person or persons shall pay any recordation costs. o S
-~ 22. Substitute Trustee. Lender may from time to time rémove Trustee and appoint a Successor trustee to any Trustee
. appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
"' conferred upon Trustee herein and by applicable law. R A : e
093, Use of Property. The Property it not currently used for agricultural, timber or grazing purposes. et
-+ '24. Atterneys' Fees. Asused in this Sacurity Instrument and in the Note, “attomeys’ fees™ shall include any attorneys' fees
awarded byian appellate court : Sl ey SLICENEAE ‘ PO :
' 25_Riders to this Security Instrum:nt. 1f one ormore 1i

T v i : ersare éxécxited by Borrower and rééqrdcd together with this

“ ‘Security Instrument, the cav nts of each such rider shall be incorporated into and shall amend and supplement
.1 the caovenants and agrcement of this Sec as'ifithe rider(s re a’part of this Security Instrument. [Check

03 Adjustable Rate Rider
0 zGrﬁduute'd, Payment R ér : :
2 D ;Qtﬁér(‘s)‘[specify] ‘
T . BY S4I‘GNI>NGV BELOW; BcfréWéif ccepts @xﬁd agrees t
and in any rider(s) executed by Borrower rded with i

(Seal)
- Borrower

E:forégbing'ihsgrurﬁem was acknowledged befo :8th day'of-il;{arch, 11993 ..
I kg ; Dacsdninl g ! s(date)s o '

S

" by Robert.l. Weaver
iy 8 : - ‘3

rés; - OFFICIAL SEAL
- GALE- RAMEY § 1o
2 NOTARY PUBLIC - ORLGO -
3 COMMISSION NO. 013331 e
- 1aY COMMISSION EXPIRES SEPT. 14,1996 g S

) 'fhis i:nsn:ufneni;was'preparédfb:y' Uém:th;.Fixsfi.Eg.de a

- Borrower



STATE OF OREGON COUNTY OF KLAMATH o

Flled for record at: request of e "’Mounta'ln Title co o IR the —__ 8th -~ day . S
of ‘Mnrn'h. ‘ A:D., 19 _93____ at-_- 1:31 ocloc‘k‘ P M and duly recorded in Vol. ._M9_3_ -

of . Mnrrfm ges

ounty Clerk .

$30.00 -




