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Vsecures‘ te Lendcr (a) the rej;ayment of lhe debt evxdenccd by the Note with ‘interest, and all rénewals, ex'.ensmns .and
modlﬁcatxons of the Note; (b):the payment of all other.sums, wnlh mtcrest. advanccd under. paragraph Tto pmtect t.he secunty
: of thls Secunty lnstrument'f and (c) the p*rforrnance ‘of Borrowers covcnanls and agreements undcr this Security lnstrumcnl

and the Note.. For this purposc, Borro rrevocably grants and conveys toiTruslcc, in trust, wnlh powcr .of sale, lhc followmg
descnbed property located in : Counly. Oregon

SEE EXHIBIT wpor ATIACHED HIRETO. AND MADE, A I

+ which has the address of * |




21 . ‘ ;
UNIFORM COVENANTS. :Borrower and L¢ jer covenant and agree as L REE Cowd :

1. Payment of Principal ‘and Iuterest; Prepayment. and Late Charges.: Borrower shall: promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepaymen nd late charges due under the Note.- '/ Fradr ey 1 R R -

2.. Funds for Taxes and Insurance. . . Subject 1o asplicable law OF 1o a"writlen waiver by Lender, Borrower shall pay 1o Lender dn the
day monthly payments . are due under: the Note, until the Mote is paid, in full,a sum ("Funds”) for: (a) yearly taxes and agsessments - which may -
attain priority over this Security Instrument ‘as'a lien on the ‘Propenty; (b) yearly leaschold payments! of ground rents’ on the Property, ifany; ()
yearly hazard ;or property insurance premiums; - d) yearly flood insurance premiums, - ifany; (e) yearly gage i nce premi if any;
‘and (f) any’ sums -payable “by Borrower 10 Lender, ‘in accordance with the provisions -of paragraph 8, in lieu of the payment *of morigage
insurance -premiums. ‘These items are called ("Escrow Items.”, 'Lender ‘may, at any time, collect and hold Funds in an amount ‘not to exceed: the
maximum - amount - a lender for a" federally related mpﬁgﬁgc.'loqn‘ may require’ for Borrower's escrow account under the federal Real Estate :
Settlement Procedures | Act of 1974 as smended : from time to time, 12 U.S.C. Section - 2601 et seq. ("RESPA"),unless another law that applies to
the Funds sets a Jesser amount.: Ifso, Lender may, at any time, collect and hold Funds in an amount: not to excesd the lesser  amount. | Lender
may estimate : the amount’ of. Funds due on the basis of currcat data’and reasonable,  esti * of expenditures  of future Escrow Items or
otherwise in accordance with appli phic faw. AR R i TS TR : Cob :

The Funds shall be held inan msli\ulion'whoy deposits  are: insured - by a federal agency, instrumentality,’ or entity (Gincluding Lender, if
Lender is such an institution): or in any Eederal  Home:Loan Bank. - Lender shall apply the Funds to pay the Escrow Items. Lender may not
charge: ‘Borrower - for holding ‘and applying - the Funds, annually analyzing the’ escrow” account, or verifying the Escrow ltems, unless: Lender
pays Borrower interest on the Funds. and - applicable {aw permits” Lender to make’ such a charge. However, Lender. may require Borrower to
pay a one-time charge for an independent - i real estate -1ax reporting  service used by Lender in connection with this loan, unless ‘applicable - law
provides otherwise, Unless an agreement ' is made or applicable law requires .interest’to be paid, Lender shall not be required to pay Borrower |
any interest: or earnings - on the Funds. Borrower and Lender ‘may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annualaccounting . of the Funds, showing credits and. debits to the Funds- and the purpose for which
each debit to the Funds was made. The Funds are pledged as ‘additional security for all sums secured by this Security Instrument. .

Ifthe Funds held by Lender exceed. the amounts ; permitted 1o be' held by, applicable law, Lender: shall ‘account to Borrower for the

excess Funds in accordance . with the requirements ; ofa'pp'licah\e: “law. Ifthe. amount - of the Funds held by Lender at any time is not sufficient to

pay the Escrow ltems when due,’ Lender may so ‘motify Borrower in writing, and, in such’ case -Borrower shall’ pay to: Lender the amount
necessary to make .up the . deficiency. Borrower shall niake fup the’ deficiency ; in no more than twelve monthly payments, at Lender’s sole
discretion. -y 0 R : S :

. Upon payment in full of all sums. secured by this Security Instrument, Lender shall ‘promptly ‘refund to Borrower any Funds held by
‘Lender. If, under ‘paragraph 21, Lender ‘shall ‘acquire or ‘sell the Property, Lender, prior to the. acquisition *or sale’ of the Property. shall apply
any Funds held by Lender at the time of acquisition or sale us a credit against the sums secured by this Security Instrument. .. = - S

.+ +3.. Application of Payments. . ;Unless applicable | law provides otherwise, "all payments - received by Lenderunder paragraphs 1 and .2
‘'shall ‘be~ applied: “fiest, to any prepayment ‘charges  dug under the Note; second,! to amounts payable - under paragraph” 2; third, to interest due;’
fourth, to priricipal due; and last, to any 1ate charges due under the Note. ; : - s o i

4,  Charges; ‘Liens. : Borrower shall ‘pay all taxes,: agsessments, charges, "fines and impositions “attributable - to the Property which may

. attain priority over this Security Instrument, -and ‘leasehold ~payments ‘or ground - rents,  if any.: Borrower shall pay . these obligations in the
manner | provided 'in paragraph - 2, or if not ‘paid in that ‘manner,  Borrower. shall pay them ‘on time directly to the person owed : payment.
Borrower shall promptly -furnish to Lender ‘all notices_of amounts to be paid-under this paragraph. . If Borrower ‘makes these ‘payments directly, -
Borrower shall promptly furnish to Lender receipts evidencing the payments. « = @ Punty Ciri .

Borrower shall promptly discharge | any Tien which has: priority over this Security Instrument unless Borrower: () agrees in writing to the
payment’ of the obligation’ secured by the' lien in a manner. acceptable | to Lender;  (b) contests in good faith the lien by, or ‘defends ' against
enforcement * of the- lien'in, legal-proceedings “which in1he Lender’s opinion operate: to prevent the enforcement - of the lien; or (¢) secures  from’

* the holder, of the lier an agreement isfactory . 10 Lender subordinating  the lien to this Securiiy: Instrument. . If Lender determines that any patt’
of the Property is subject. to a fien which ‘may attain - priority over this Security; Instrument, Lender may give Borrower 2 notice identifying the
Jien. ‘Borrower shall satisfy the lien or take one ot more of the actions set forth above within 10 days of the giving of notice. * . = :

.. .5, :Hazard or Property {nsurance. - Borrower shail :keep the improvements - now existing  or hereafter erected -on the Property. insured
against loss by fire, hazards  included ~ within the .term “sextended  coverage” and ‘eny other hazards, including . floods ot flooding,: for which
Lender requires. i e.” This i ¢ ~shall be msintained ; in the amounts’ and for the periods that Lender requires. - The insurance; carrier
providing' the insurance shall be chosen’ by Borrower :bject ' to Lender’s. appfoval which shall:not be unreasonably withheld. - If Borrower fails

Lender “miay, -at Lender's - option, obtain’ coverage to prolect Lender's rights in the Property in

to maintain ' coverage described - above,:
accordance with paragraph 7. R N B ; : s HE RSN e : G
3 Al[insixrance policies and renewals shall be acceptable: to'Lender- and shall include a standard -mortgage. clause. Lender shall have the
right to hold the policies and renewals. © IfLender requires, Borrower shall promptly give to Lender all rcceipts - of paid pr i and renewal
notices.  In the event of loss, Borrower shall give prompt notice’ to the' insurance carrier and - Lender. Lénder may make proof of toss if not
made promptly by Borrower. ’ A T S ! ST PSR
- Unless Lender and Borrower otherwise - agree ‘in writing, insurance -proceeds shall be applied to restoration or repair of the Propenty
. damaged, : “if the restoration OF repair :is economical)} “fensible ' and -Lender’s security ‘is not fessened. - If the restoration or repair is not
economically feasible or Lender’s security would be i?cssen»:d,' the insurance } proceeds - shall be applied  to the sums secured * by this Security
Instrument, whether ornot then due, ‘with any excess ‘paid 10 Borrower. I Borrower abandons _the Property, or docs not answes within 30 days
a notice ‘from Lender that the insurance  carrier has ‘ofiered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums secured " by this: Security Instrument; whether or not then due. The 30-day pericd
will begin when the notice isgivens vl [ e Do : : o : R
" Unless  Lender and “Borrower otherwise agree in writing, any applica&idt\: of proceeds ;10 principal. shall not extend or posipone the ‘dus
date of the monthly payments referred 10 in pangraphs 1-and 2 or change - the amount of the payments.- Ifunder paragraph - 21 the Property is
acquired ;by Lender, Borrower’s right to any insurance policies ‘and p {s - resulting “from damage 10 the Property’ prior to the acquisition
shall pass 10 Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition. .
6. Occupancy, © Preservation, Maintenance - and _Protection of the P_roperty;.Borrower's Loan Application; Leaseholds. Borrower
shall occupy, establish, and .use the Property as Bortower's principal residence within sixty days after the execution of this Security Insteument
and shall continue to occupy  the Property. a8 Borrover's principal’ residénce; for at least one year afier the date of occupancy, - unless Lender
otherwise agrees | in writing, which consent - shall not be unreasonably - withheld, or unless ing cir exist which are beyond
Borrower’s control. Borrower : shall not - destroy, damage or impair ‘the Property,- allow the Property . to: deteriorste, . Of commit waste on the
- Property. ‘Borrower shall be in default if any forfeiture ‘action’ of proceeding, . whether civil or criminal, is begun that in Lender’s .good _faith

judgment ' could result in forfiture of the Propenty. or otherwise materially, impair the lien created by this Securit * Instrument. or Lender’s

security ;interest. - Borrower. may cure -such-a default and reinstate, “as_ provided ' in paragraph 18, by causing . the action or proceeding . to be

- dismissed with 'a ruling’ that,: in Lender’s good - faita determination, ~precludes forfeiture of the Borrower’s interest in the Property. or other
‘materisl impairment of the fien created - by this Secusity - Instrument - of Lendér’s security interest. Borrower shall also be in defauit if Borrower,
during ‘the loan’ application process; ‘gave materially; false ‘or i prate - informati ments: to Lender (or failed to provide Lender with
any material’ information) * in" connection. ‘Wwith the “foan ‘evideniced . by! the' Note, i ine. but pot:Himited 1o, representations. _concerning
Bosrower’s occupancy -of the Property as a principal residence.: Ifthis Security Instrument is on a lesschold, Borrower shall comply with all the.
i provisions” of the lease. If Borrower ‘acquires _fee title to thé Propety; the leaschold and the, fee title shall not merge uniess Lender agrees: to
"lhcmergcr'mwﬁﬁn'g.l SRR R b’:‘j' i R A : . A T TP I
.7 1. Protection ‘of Lender’s - Rights “in the I’roperty. 1f Borrower | fails to perform the cc s~ and ag ts’ contained in this
© Security Instrument, ; or there is a legal procceding . that may significantly affect Lender's rights in the Property (such a8 a proceeding in
' bankruptey, probate,” for condemnation or forfeiture ‘or to énforce laws or regulations), ‘then Lender may do and pay for whatever is necessary
_ 1o protect the valuc of the: Property -and Lender's ;rights in the Propenty. ‘Lender's: actions | may include peying eny sums secured by a lien
which has priority over this Security "Instrument, appearing ~in coun, paying reasonsble storneys” - fecs and entering: on the Property to make
repsirs.. Although Lender may take action under this paragraph 7, Lender does ot bave to do so. i s

7, Any smounts disbussed by Lender - under’ is: paragraph 7 shall . become  additional ‘debt’ of Borrower sccured by this Security - -
Instrument. Unless Borrower and Lénder agree  to other terms of payment,! these - smounts shall bear interest . from the date of disbursemest ~ at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. o ; - B
. 8. Mortgage Insurapce. “ifLender. required: mortgage i as; a condition of making: the loan sccured - by this Security Instrumnent,
Borrower - shall pay the premiums required  to main‘gin the-morgage insuranice in effect. If, for any reason, the morigage insurance COVersge’

:required. by Lender fapses - or ceases: (o be in effect, Borrower shall, pay the premiums. required - to obtain coverage “substantially, cquivalemt 1o .
© - the morigage insurance previously: in effect,’ at a oost substantially . equivalent to the cost to Borrower of the morigage insurance previously in
.. effect, from an alternate ' mortgage insurer approved by Lender.. If substantially equivalent page i c is not availabl
" Borrower shall pay to Lender each month; a sum _equal. Lo one-twelfth of the yearly mortgage insurance premium_ being paid by Borrower when
{he ‘insurance i coverage * lapsed - ‘or ceased o be; in” effec Lender will accept, use and fetain these payments as a loss rescrve in fiew of
mortgage insurance. - Loss reserve payments - may: 0o tonger be required, “at the ‘option of Lender,’ if mortgage  insurance -coverage I(in:the
*“amount . and for the period that. Lender - requires) iprovided by an insurer- approved by Lender : again  becomes available - and ; is obtained.
- Borrower shall pay the premiums fequired - to | in morgage  insurance in effect, or to provide’ a loss reserve, untii the requirement for
1ge i i dance with ittén agreement between Borrower and Lender or applicable law. : el
i) N B - oo . 2 T B " A o

e
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xmmedxately before the. ‘taking . is cqual toor ter lhan the amount  of the sums_sccured: by this Sccumy Instrument immediately before the'
taking, unless Borrower ‘and_Lender. othc rwise gree in writing, the ':ums sccured by this Secumy Instrument shali be reduced by the smount
of the. proceeds . multiplied by the following fraciion: (a) the total amounl of the sums secured lmmedmely before the taking, divided by (b) the
fair market : value . of the Property lmmedmlely before the taking. “Any balance shall be pa Borrower. In the event of a partial taking of the
Property in which the ‘fair market value of the Property . immediately. before the taking i is Jes! ‘than the amount of the sums secured immediately
before the takmg, unless” Borrower and -Lender, otherwise agrec. nwnhng or unless npphcable luw othenmsc provides, l.he pmcaedl shall be:
applied to the sums secured by this Sccunty Instrument ‘whether or not the sums are then due.’

** Ifthe Property is abandoned by Borrower, ‘or if; after notice by Lender to Borrower that the condemnor " offers to make an award or settle
a claim for damages,” Borrower fails to respond’ to Lender within 30 days after the ‘date the notice is given, Lender is authorized" to collect and
apply -the proceeds, at lls ophon, cnher to rest llon “or rcpalr of !he Pmpcny or to !hc sums secured by thxs Security lnstmmenl, whether or
not then due. . -~

¢ "Unless Lender :and Borrower otherwnse ngree in Wmmg. any apphcnuon of proceeds to principal shall not cxtcnd or postpone thc “due
date of the monthiy payments refecred to in paragnphs 1 and 2 or change the of such pay

| /711, Borrower . Not Released; “Forbesrance "By Lender' Not a Waiver. Extension of the time" for payment . or modification of
amortization’ of the sums secured by this Security. Instrument “granted hy Lender to any succéssor . in interest of Borrower shall not operae to
n:leuse the ‘liability of the original Borrower or:Borrower’s " successors | in interest.  Lender shall not be required to
‘against ‘any successor ' in interest’ or refusé to extend time for payment: or otherwise modify lmomuuon of the sums secured by lhm cecurity
~Instrument ' by reason ‘of any ‘demand ‘made “by the original Bomwer or Borrower's rs in Any forb by Lendcr in
cxerc:smg any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy E

~12. - Successors . . and : Assigns : Bound; ‘ Joint: and Several- Liability; Co-signers. = The co and of this Security
Inslrumcnt shall bind. and bencﬁt the successors - and assxgns of Lender and Borrower, subject to the provisions of | paragraph - 17.° Borrower’s
cov and agr "shall be joint and s-verz\l - Any Bormwer who co-signs this Security Instrument but does not execute . the Note: (8)

. i3 co-signing _ this: Sccunty Instrument -only to mongage. ‘grant and mnvey that Borrower's interest: in the Property under the terms of this
Security - Instrument;  (b) is not. personally obligeted to pay the sums: sécured by this Security Instrument; and (c) agrees that Lender and any

" other Borrower may agree fo extend, modify,’ forbear or make any acmmmodauons with regard - to the terms of this Security Instrument or the
Note without that Borrower’s consent.

13, ‘Loan Charges. ' ‘Ifthe loan secured by this Sccunly lnstmmenl is sub_;ect to'a law which sets ' maximum- foan charges, and thal law
is finally interpreted . so ‘that the interest’ or other loan charges : collected:or to be . collected :in ‘cc i with the loan exceed: the permitied
limits, then: (a) any such loan charge shall be raduced by the amount necessary to reduce the charge ‘to the permitted limit; and (b) any sums
already” collected ' from Borrower :which exceeded ' permitted ' limits wiill be refunded to Borrower. Lender may choose to make this refund by
reducing  the. principal -owed " under_the Note or; by making -a direct payment_ to Bon'ower Ifa refund reduces principal, the mducuon wﬂlbe
‘treated as a partial prepayment without any prepayment charge under the Note.

14. " Notices. . ‘Any notice to Borrower ‘provided : for in this Securuy Instmmem shall be given by delivering it or by mailing ﬂ.by first
class, mail unless - applicable : law: requires ; use of another method, The notice shall be directed to the: Property Address or any other address
Borrower designates by notice to. Lender. An" notice “10-Lender shall be given by’ first class’ mail to Lender’s address stated herein_or any
ather “address - Lender..designates” by notice to, Borrower. :Any notice prov:ded for in thls Secunty Instrumcm shall be decmed to huvc been
given to Borrower or Lender when given as provided in this paragraph.

15. Govermng Law; Severab:hty. ! This Security 'Instrument” shall be gavemed by federal 1aw and the law of the _punsdlcuon in which
the  Property “is located.” 'In the event that any: ;movmon or clause . of this Security Instrument “or the Note conflicts with applicable law, mich
conflict shall not affect other. provisions  of this ‘Security- Instrument or the.Note which can be gnven effect without the conﬂlclmg provision. To

" this end the provisions of this Security Instrument and the Note are declared 10 be severable.

16. ‘Borrower’s  Copy.” -Borrower shall e given one confonm:d copy of the Note and. of this Security Instrument.

17. Transfer of the Property or-a Benficial ‘Interest’ in Borrower. Ifall or any part of the Property or any:iaterest . in it is sold or
“transferred - {orif a beneficial” interest” in Borrower. is sold or transferred and Borrower is not a natural- person) without Lender’s prior ‘written’
; consent,  Lender . may; at its option, requlre imraediate:: payment - in full of all sums . sccured by this Security Instrument. Howcvcr, this ‘optien

shal! not be exercised by Lender if exercise is prokibited by federal law as of the date of this Security Instrument, :

“i1 o IfLender exercises ' this opllon, Lender ‘shall give Borrower notice of acceleration. . The notice shall pmvnde s penod of niot_less than 30
days from the- date the ‘notice is delivered ' or neiled within which Borrower must pay all sums’ secured by this Security Instrument. - If Borrower
- fails to pay thése sums: prior to the: explrahon oi' this penod Lender may invoke: any rcmcdles pcm'uued hy thm Sccunly lnulmmem wuhoul
further notice or demand on Borrower.

g : " 18." 'Berrower’s. Right to Reinstate. If Borrower meets cerlam conditions, Borrower shall have lhe right to have em"orcemem cf this:
/.- Security - Instrument” discontinued- “at any :time' priot 10; the’ earlier of !(a) 5 days . (or such other period - as applicable  law: may specify for. -

reinstatement) . before . sale  of the Propeny puriuant, to any power. of @al: contained - in this- Security : Instrument; - or (b) entry of a_judgment .

enforcing. this Security Instrument. . Those  condicions are that Borrower: (a) pays Lender. all sums which. lhcn would 'be_due under this Security .

Instrument and the Note as ifno acceleration htd mcumd' : (b cures any default of any other co : g {c) pays all expenses

incurred in enforcing 'this Security: Instrument, : inc “but. not' fimited. to, reasonable auomeys feesy nnd (d) takes such action ms Lender

may reasonably *require ‘to assure that the lien of thxs Sccumy Instrumv.r!, Lender’s rights in thc Properiy: and Borrower’s ‘obligation to pay the"
: sums secured by this’ Security . Instrument’ shall conti h ~Upon rei by Borrower, this Security Instrument’ and the -

obligations . secured . hereby shall remain . fully dTecnvc a8 if no uccclemnon had occum:d Howevcr, this right to reinstate shull not appl) in
. the case of acceleration under paragraph 17.." ™ [/

19, Sale’ of Note; Change ' of Loan Servicer. . The Nolc ora p.mml mtcrest inthe No!e (ogether with this Secunly lnslmmenl) may be
sold ‘one or more times without prior. notice to Eon‘uwer A'sale ‘may result'in a change ' in the entity (known as the "Loan Servicer”) that collects
monthly payments due under the Note and. thiz Security Instrument. " There also_may be onc or more changes of the Loan Servicer unrelated
0 a ‘sale of the : Note. If there is a change of the Loan Servicer, Borrower will be given written' notice  of the change in accordance with

L paragraph ‘14 above "and applicable law. The! notice " will state- the name and . address : of the: new Loan Servicer ‘and the address to which

* payments should be mnde. The notice will also cortain any other information required by apphcable faw.
20. Hazardous' Substances. . Borrower shall not cause ‘or pcrmxl the presence,’ use, disposal, storage, or release of any Hazardous
Substances  :on or in the. Property. Borrower shal not do, nor allow anyone else ta do, anythmg affecting the Property that is in viclation of any
- Environmental | Law. The precedmg ‘two sentenses ‘shall not-apply‘to the' presence,.: use; or storage’ on the Property of small qunnuues of.
Hazardous Sub that arc g Ily recognized to be appmpnate to nonml residential uses and to maintenance of the Property. :

Borrower shall pmmpuy give Lender wrilien notice of any investigation, clmm, dcmar.d lawsuit_or other action by any govemmenul or oC

: reéuln!ory agency. or private party. mvolvmg the’ Property and  any Hazard or Envir 1 ‘Law of which Borrower has :actual '
knowledge. - If Borrower :learns, . or:is notified by any govemmemal or regulatory ' authority, that any removal. or other remediation > of any

dial A 3.

_*'‘Hazardous ' Substance ~affecting thc Propeny lb necessary, Bom)wcr s‘uﬂ promptly take all Iy f a in wnth‘v

. Envnronmental Law..

-As used in - this paragraph 20, "Hazardous Subatances Care ! those subsumces defmed a8 . toxic or haundous aubsunces by‘
; Envxmmncntal -Law and : the following ‘substances: "’ gasoline, “kerosen¢. ~other i ble or toxic’ 1 d toxic pesti and
herbicides, | volatile. solvents,  materials contairing . asbestos “or fomfaldchyde, ‘and mdxo&cuve mn!enuls As used in this paragraph 20,
'Envnmnmcnlal LlW means . fcdcml lnws and laws nf lhc Junsdlchon \hh»m the Pmpcny is located  that mlalc 1o health, &afcty or cnvxmnmemal
pmh.c(-on

NON- UNIFORM COVENANTS Bormw;r and Lcndcr furthz.r sovonant aml agree as follows

2k Accelemtwn, Remedies. Lenden shall gnve nouce to Bormwer prior to acceleration : - following Borrowers brmh of any:
covennnt ‘or agreemtent  in this - Security: Instrument - (but not  prior to acceleration * under; paragraph 17 uniess: applicable  law. prevides
otberwise). . -The notice shall specify: - (a). the defoult;: (b).the action | reqmred to cure the default; (c) a date, vot less. than 30 days from
the date the notice is. given to Borrower, by: which the default’ mmt be cured; and (d) that failure to cure the default. on or hefore  the
date specified ' in the notice’ may result in acceleration ~of the sums :secured by this Security ~lnstrument and sale of the Property. The
notice shall ' further inform Borrower of the' nght fo reinstate - after acceleration . and the right to bnng a court action to assert- the:
" non-existence  of a default: or any other de!'ense ‘of Borrower to acceleration "~ and sale. :Ifthe default is not cured on or before the date
.:specified in the notice, Lender. at its_option. may. require immediate - payment  in full of all sums’ secured by this Security ‘Instrument
witkout further demand "and may “invoke the power‘of sale’ and any: other remedies ' permitted by applicable - law. Lender shall be’
entitled "to .collect * all lexpenses - incurred : ,pursumg the remedxs pﬂmded ln this : parzgraph 21, including, . !mt not Emited to,
“reas! nable nnorneys’ fees and coxfs of mle evnd(nc -
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‘ini 'wiich 'any part of the Propeé)

Borrower and to other parsons prescn'bed “by ap;hcabl

‘Borrower, ‘shall ‘sell ‘the Property at pubhc auctiot! to the:

‘notice. of sale ‘in oneor more  parcels ’ and in any rder; Trustee” detenmna. " Trustee may postpone sale’ of all or any: parcel of the
‘Property_ by public ‘annonncement ‘the’ ce. of tousl, edn!ed ‘sal Lender orits desgnee may purthase ﬁxe
-Property at any sale. ;

o Trustee  shall ‘deliver to the purchaser Trustees decd" conveying ‘the Property without any covenant or warranty, exprssed or
‘fmplied.” The recxtals in the -Trustee’s: deed - shall | be prima facie evidence: of the truth of the statements made therein. Trustee shall
‘apply the proceeds ' of the sale in, the following orter: (a) to all expenses ! of the sale,’ mdudmg, but not limited to, reasonable ~ Trustee’s
‘and attnmeys’ fees; * (b) to’ all sums  secured * by this ‘Security “Instryment; “and (c)’ any mess ito the person or persons legally. enﬁﬂed
toit or to the clerk of the supenor court of the county in which the sa!e took plnc i

22, Reconveyance i Upon paymem of sums; red’ hy this Sccu Y. lnsuumem, Lender. shall request Trustee 10 reconvcy the
Property and, shall surrender - this Secusity - Instrument and all notes evidencing debt sccured by lhls Security Instrument to Trustes! Trustce :
- shall :econvey the Propeny wn.hout wnrranly and: out charge to the person_or persons legnll enmled to.it. Such.person or persons shau
. pay.any: recordation costs. : :
£77723, Substitute Trustee. . lnacco ance apphcable lnw, Lender may fmm ume to time appomt & successor . trustée 1o any Tmstee
appointed - hercunder ‘who has ceased’ 0. act.: thcut ‘¢onveyance - of the Pmpen.y, !he successor ; trustee shall succeed o all the title, power
and duues conferred upon Trustee herein and by appl' law, L L S ; E -

24, Attorneys’ Fees. As used ‘in this Sec t te, “attor f inc de any auomeys fees awnrded )

Ifone” or, ¢ more nders are exccuted by Borrower, and reconded togelher with dm Sc\.umy
ch . rider shall be mcotporated into and, shall amcnd and t - the coven and
[Check licabl box(es)] . :

I__;J 1—4 Famxly Rlder : ' :
< 5] Biweckly Payment Rider - o e
: D Second Home Rxder

: BY SlGN[NG BELOW BORROWER : qepts and agrces
lnstrument and in any ndcr(s) execuwd by Borro wer-and recorded withii

- STATE OF OREGON -
.19, 93, | personally sppeared the above named '

act and decd

REQUEST FOR RECONVEYANCE

TO TRUSTEE ; ’ e
note or notes secured . by: this Doed of Trust Smd note or notes, wgdher w;th all
; in ‘full. You are’ hereby directed to cancel said note or
11 th(: wtate now held by you

Fqnn3038 9/90 (page 4iof 4:1,;*‘;). ;
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: Holder

: ADDITlONAl.COVENANTS

Lender further covenant and agree as
Note) P4

. 7., (the "New Maturity Date") and
with an mterest rate equal to. the "Mew Loan Rate detennmed in accordance with Section 3 below if all the conditions

- provided - in Sections -2 and -5: belo‘v are. met: (the "Condmonnl Refinance Optlon) If those - conditions . are not met, I

G : understand that the Note Holder is ‘under no oblxgatlon to reﬁnance the Note ‘or ‘modify the Note, reset the Note Rate, or

s me the money to repay the Note ’

CONDITIONS TO OPTION
‘IfI want to exercise the Con Atlonal Reﬁnance Optxon, certain cor‘dmons maust be met as of the Note Matunty Date: .

P These conditions * are: (1) T must still be the owner 'and occupant - of the. property’ subject to ‘the Security Instrument (the

3 "Pnoperty % (2) Imust be current in my:monthly payments and cannot”have been more than 30 days late on any of the 12 .

scheduied . -monthly payments : immediately : . preceding - the Note Maturity: Date; (3) - there are no_ liens, defects, ‘or

encumbrances - against :the Property,: or other:adverse matters affecting ! title to the Property * (except for taxes® and special
assessments -not-yet due and payab ) - arising  afler the: Security Instrument was recorded; . (4) the New Loan Rate cannot °

©.'be more. than'S percentage _ poin! above the - Note Rate and (5) lmust makc ‘a wntten requcst to t.hc Note Holder as
P pmvxded in Section 5 below. - . : . (e

‘ CALCULATING THE NEW LOAN R TE -

2o 2= The New Loan Rate’ wxllb ‘a ﬁxed rate of mterest equal to the Federal Home Loan Mortgage Corporatlon 5
requu‘ed net yield for 30-year fixed rate mortgages subject toa mday “mandatory. delivery. commitment, - plus’ onc-half of

Liloone percent (0.5%), rounded to:the, nearest one—elghth of one percent (0.125%) . (the: "New Loan Rate"). The requrred net

- ~yield shall be ‘the applicable net yicld in effect on.the: date andtime of day that the: Note Holder receives - notice of my =

. “election _ to " exercise - the | Conditional - Refinance Optlon ¢ If this requrred net yleld xs not avadable, the Note Holder wzll »b '

- determine the New Loan Rate by usi omparable mformatron

4. CALCULATING THE NEW PAYMENT

Provided ‘the Ncw Loan Rate as calculated in Scct:on 3 abovc is not’ greatcr “than S percentage | points’ above the

: - Note Rate- and “all other’ conditions - required  in Section -2 above -are satisfied, ;the Note Holder will determine the amount ‘of

', payments then “are current, :as’ requrrcd under Section :2;above),” over the term of the New Loan at the New Loan Rate "
: equal monthly ‘payments: . The. result-of this calculatlon libe lhc new amount of my new pnnc:pal and mtcrest payment ;-
: every month until the New Loan is fully p:ud Lo - . :

5l

- the monthly payment that willbe sufficient 'to repay. in full(a) the unpaid principal,’ ‘plus. (b) accrued - but unpaid interest, plus = -
(c) ‘all other ‘sums lwlll awe under; the Note and* Security. Instrument. on- the: Note Maturity Date (assuming: my’ monthly

EXERCISING THE CONDlTlONA ‘REP lNANCE OP’l‘lON

The Note Holder will notrfy me at Jeast 60 calendar days in advance of the Note Matunty Date And advise me of B
- the .principal,- “accrued | but unpaid " interest,: and all other sums am expected “to owe on the Note' Maturily Date. - The Note

. Holder also will advise” me that lmny excrclse the Conditional Refinance :Option “if the conditions - in Section 2 above are

met.“The Note Holder w111prov1de my payment: record mformatlon, together with the name, title and address of the person::
representing ‘the "Note | Holder " that' I must* notxfy in order ‘to° exercise . the Conditional - Refinance  Option. If 1 meet: the

: .-.conditions of Section 2 above, lmay xercise ‘the Conditional Refinance Optxon by notifying the Note Holder no earlier than

60 days “and ‘no later than 45 calendar “days . prior to the Note Maturity Date.: The Note’' Holder willcalculate the fixed New S

“Loan Rate based upon the Federal llome Loan Mortgage Corporation’s 'applicable’ pubhshed required net yicld in effect on

- the datc -and time of day notification lis received by the Note Holder and as calculated - in Section 3 above. I'willthen have.
30 calendar days ‘to provide the Not: Holder with aeceptable proof of my required ownership, occupancy  and propesty lien

-status. . Before the -Note, Matunty Diite the Note: Holder will advise me of the ngw. interest rate (the New Loan Ratc), new

S monthly’ payment amount’ and’a dat., tlme and place: at whxch Tnust 3 pearrt slgn any documents rcquxred to complete .

“ljo310t 100917

the requnred refinancing.:
thc exercise of the Condmonal Rel'mat ce Optxon mcludmg hl

fac UNIFORMINSTRUMENT - Form 3191 10/9%0)
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