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“ THIS TRUST DEED, made this . i dayot'. 1953 between
~-'Michael C. Casper ' R R R T L N

: R ‘vG"t y
Aspen: Title & Escrow,iInc.: : SUEomEalay R : ' e éT::S:st:ina;;
Raymond ‘M. Larsen: and;Marie R.-Larsen, fiusband "and “Wite with full Tights o? i R
survivorship . VRS T a T N N :

R E I T ‘. WITNESSETH: : AR ,

0l Gran{lor irrevacably é@’", s,‘bal"gains,,skellrs and conveys to trustee in'trust, with power of sale, the property in
lamath ... County,Orefon, describedas: | ... . |
Lot 1, Block 1, and Lot 9, Block 4, all in tract 1152, NORTH HILLS IN THE CITY OF
+KLAMATH FA,LJLSJ,‘ -in the (County of Klamath, 'State of Oregon. - - AR L AR

..., as Beneficiary,

 CODE 63 MAP 3809-35AD TL 3700
- ‘CODE 63 MAP 3809-35AD TL 1000

together with all and singular the tcri&néhtéi heredi nt ;and) appur o8 and all other rights thereunto be’onging or in anywise now
o}: herealter appertaining, and the rerts, issues and profits thereof and all tixtures now or hereafter attached to or. used in connection with
the property. s I ) T IR p

‘" FOR THE PURPOSE OF SECURING PEIBP(’)ORMANCE of each agresment of grantor herein contained and payment of the sum

Five Thousand Dollars and No

. s ($5 ,000. 00) FERCEI e "7 T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beqtz_liciary'qr ordefr—and made by grantor, the tinal payment of principal and interest hereof, if
ot sooner paid, to be due and payabls _at maturity jof note 4 XXXX - ‘ ' :

- The date of maturity of the dcbt secured by this instrument is the date; stated above, on which the tinal installment of the note
becomes due’ and payable. In the evant the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold; conveyed, assigned or. alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations secured by. this instrument, irrespective of the maturity dates expressed tkerein, or herein, shall

. become immediately due and payable. . 400 : Pl T : E .
“To protect the security of this trust deed, grantor agrees: - . . : . : B
: 1. To protect, preserve and .maintain:the property in good condition and repait; not to remove or demolish any -building or im-.
provement thereon; not to commit or permit any waste of the property. ° . . ) : : SR
2. To complete or restore protaptly and in'good and habitable  condition any. building or improvement which may be constructed,
damaged or destroyed,thereon, and pay when due ‘all costsiincurred therefor.” ™ . . = : . ; DL :
e 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary -
. so requests, fo join in executing such financing stafements: pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public otfice or offices, as well as the cost of ‘all lien searches made by filing ofticers or searching -
agencies as may be deemed desirable by the beneliciary.” § | L cER T : e i : : R ;

- "4..To provide and continuously maintain insurance:on the “buildings now or_ hereafter erected on the propert{ against Iiss or

.. damage by tire and such other hazards ‘as ‘the beneficiary imay from time to time require, in an amount not less than Snurab € Yallle
= written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be detlivered to the bene-
"i: ficiary as soon as insured; if the grantor shall tail for any réason to procure any such insurance and to deliver the policies to the beneficiary

- at least fitteen days prior to the expiration of ‘any policy of.insurance now.or hereafter placed on the buildings, the beneficiary may pro- -
_cure the same at grantor’s expense. The amount:collected under any fire or, other.insurance policy. may be applied by beneficiary -upon -
any indebtedness secured hereby. and in such order as beneficiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to ‘grantor. Such application or release shall not cure or waive any default or notice of default here- _

under or. invalidate any act done pursuant to such notice. | : : - :

‘of :

ey

5. To keep.the property. free, from construction liens and to pay all taxes, assessments and other charges that may be levied or
. assessed .upon’ or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to:beneticiary; should the grantor {fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by drantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
‘ment, beneficiary may, at its optiori, make payment. theteof, and the amount so paid, with interest at the rate set forth in the note
secured ‘hereby, together with the obligations described iniparagraphs 6 and 7 of this trust deed, shall be added to and become a part of
the.debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereol and {for such payments,
with interest as aforesaid, the property herainbefore’ described, as well as the grantor, shall be bound- to the same: extent that they are
bound for the payment of the obligition herein described, and all such payments shail be immediately due and payable without ‘notice,
and the nonpayment thereof shall, at the option ‘of the beneficiaty, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed: R el T SREDELI : . :
X 6. To pay all costs, fees and pxpenses of ‘this frust including the cost.of title search as well as the other costs and expenses of the *
" frustee incurred. in connection withor in enforcing this obligation and trustee’s and attorney’s fees actually incurred. 8

7.:To appear ih'and defend.any action or proceeding purporting to affect the security rights or powers ol beneficiary or tmstée;

and.in any suit, action or proceeding in which the beneficiary or trustee may appear, including any’suit for. the. foreclosure of ‘this deed,

" to pay.all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney's fees; the amount of attorney’s fees .. .
‘mentioned  in this paragraph 7 in all cases shall be fixed by.the trial court and in the svent of an appeal from any. judgment or decree of -
the trial court, grantor further agrees fo pay. such sum'as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney's fees on such appeal. R R R it e QU : o Li . - i
i7" It is mutually agreed that: . [ R . L : i S .
(7Y 8. Inthe event that any. portion or. all of the property shall be taken under the right of eminent domain or condemnation, bene--:
ticiary shall have the right, if it so elects, to require that all or any portion’ of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act_provides that the trustes hereunder must be either an attorney, who is an active. member of the Oregon State Bar, o bank,

trust company of savings and foan associaticn authorized to de busi under the laws of Oregen or the United States, a fitle insurance company autho-

rized to insure title to real property of fhis state, its subsidiaries, atfilictes, agents or branches, the United States or any agency. th f, or an
. agent licansed under ORS 696.505 to.696.535.. R SR P R s h

Bt .. . STATE OF OREGON,
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sS..

\ County of',..b';"‘ i e
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: Wluch are:in excess of the ‘amount required! to pay, all r 2 ble édefe, exp and atforrmys lees neoessanly pmd or mcurred by gmm‘orv
. in-such proceedings, shall be- paxd to. benehcrary and applied by it tirst upon any reasonable costs and expenses and attorney’s fees, both-:

*.*in the trial.and appellat courts, ily paid or, mcurred by beneficiary. in such pri dings, and the bal d upon the indebted-

" ness” secured ‘hereby ;. and grantor agrees, at:its own:expense, to take such aclzons and execura such mstruments ‘as shall be necessary
'm obtaining such: tion, promptly upon benefxcxarys reauest .
o © 9. At any- time “and from time to time upon written: request ‘of benehctary, payment of lts iees and presentatmn of thxs deed and

: the niote for endorsernent (in case of lull revonveyances, for’ canceﬁat:on), without allecting the lmlnhty of any person for the payment of

i the indebtedness, trustee may' (a) consent vo the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any: restriction: thereon; (c) join in any subordination or other agreement atlecting’ this deed or the lien. or charge thereof; (d)
reconvey, without warranty, all or any. part of the property. The gémntee in any reconveyance may be described as the “person br persons
legally entitled thereto,” and the recitals thsrein of any matters or’ tacts ‘shall be ccmclusne proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than §5. :

i 110 Upon any -default by, grantor. hereander, beneficiary may at any time without noﬂce, either in person, by agent or by a receiver
to be 8ppomted by a court,’and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thercof, in‘its own name sue. or otherwise collect the rents, issues and profits, mcludmg those past
due and unpaid, and apply -the: same, less costs and -expenses:of operation and collection, mcludmg reasonsble attorney's lees upon any
indebtedness secured hereby, and in‘such order as beneficiary may determine.

i+ 11 The entering upon and taking possession of the property, the collection oi such rents, ‘issues and prohts, or the proceeds of tire
and other insurance policies or compensatioii or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any detault or notice of default her der or. invalidate ‘aizy act done pursuant to such notice.

.12, Upondefault by grantor in payment of any.indebtedness secured hereby or in grantor's perior. of any agr t her der, time
being of the essenice with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due ‘and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or ‘may direct the trustee to pursue any other right or remedy, either at
law ‘or in equity, which the beneficiary ma y. have..In the event ‘the beneficiary elects to foreclose by advertisement and sale. the bene-
ticiary or the trustee shall execute and cause ‘to be recorded a wntten notice of default and election to sell the property to satisfy the obliga-
tion secured hereby Wbereupon ‘the trustee vhall fix the time and place of sale,’ give notice thereof as then required by law and proceed
fo foreclose this trust deed in the manner. provided in ORS 86.735 to 86.795.
ci.- 130 After - the -trustee has commenced Ioreclosure by advertisement and sale, and at any time prior to 5 da}s belore the date tke
trustee conducts the sale, the grantor or any other person so prlwleged by -ORS 86.753, may cure the default or defaults. If the default
consists of a failure to.pay, when due, sumsi secured by the trust deed, the default may be cured by paying the entire amount due at the
time of .the cure other than such portion ar would not then be due had no default occurred. Any other delault that is capable of being
‘cured may . be cured by tendering the perfor mance requ:re& undet the obligation or. trust deed. In any case, in addition to curmg the de-
fault’ or defaults, the person .effecting the'cure shall pay . fo' tke’ beneficiary all costs :and. expenses actually incurred in enforcing
the obligation of the trust deed together wi ith trustee s and attorney's fees not exceeding the amounts provided by law.

: . '14. Otherwise, the sale shall be held on the date:and at the time and place deSIgnated in the notice of sale or the time to which :

" the sale may be postponed as provided by. law,: The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or. parcels at auction to the highsst bidder for: cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed

‘in form as:required. by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the

-deed of any matters of _fact shall be conchisive proof of the truthfulness thereof. Any person, excluding the trustee,, but mcqu'mg the
grantor and beneficiary, may. purchase at the sale.

15, When trustee sells pursuant to thn powers provxded herem, trustee shall apply the proceeds oi ‘sale to payment of ( 1 ) the ex-
penses of sale, including the cc tion of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to ail persons having recorded liens subsequent fo the interest of the trustee in the trust deed as their interests may
appeer in the order. of their priority and (4 1) the surplus, if any, to the granfor or to any successor. in interest entitled to such surplus.

16. ‘Beneficiary .may from: time to tine appomt a_successor, or . successors to anytrustee named herein or.to any successor tfrustee
appomted hereunder..-Upon such’ appomtment and -without conveyance to the successor trustee, the latter shall be vested with all title,
powers and -duties conlerred. upon any. trustée_herein named or appointed. hereunder. Each such appointment and substitution shall be
made by. written instrument executed by benehc:ary, which, when recorded. in the mortgage records of the county or countles in which the
pmperty is situated, shall be conclusive preof of proper, appomtment of the successor. trustee.

= .17. . Trustee accepts this trust when this deed, duly cxecuted and acknowledged, is made a public record as provtded by law. Trustee
is not obligated to notify any party hereto’ of. pendmg -gale under, any other. deed of trust or of any action or proceeding i in which grentor,
beneliciary or trustee shall be'a party. unless such action or. proceedmg is braught by trustee.-

.1\ “The grantor covenants and agrees to.and: thh the benehctary and the beneficiary’s successor in interest that the grantor is lawfully

N seued in [ee sxmple of the reaI property and \bas a valid, unencumbered title, thereto

and that the grantor will warmnt and forever: delend the same agemst all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note. and this trust deed are:.
(a)* primarily for granfor’s personal,’ lamily or household purposes (see Important Notice below);
“(b)  tor'an orgamzatlon, or (even if ﬂrantor is a natural person) are for business or commercial purposes. :
: This deed applies to, inures to the bvneht of and binds all. parties ‘herefo, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and asstg’ns The term benehcmry shall _mean the holder and owner, mcludmg pledgee, of the confract
secured hereby, whether or nof named asa benelxcnary herei; .
2 In construmg this mortgage, it is. understood that_the mortgagor or mortgagee may be more than one person; that if the confexfso .
requxres, the singular:shall be taken to mean and. include the plural,:and that generally all grammatical changes shall be made assumed and
_-implied to make the provisions bereof ‘apply; equally to corpomtzans and to'individuals.

IN WI TNESS WHEREOF the grantor has executed thzs mstrument fhe day and year fzrst above Wntten.

: *!MPORTANT NOTICE: Dolele, by Im(ng ou! whuhever wurmn'y (u) or (b) 5. I’licl(a"l C Casper

“ not applicable; if warranty {a} is applicable and the benefi:iary is a creditor
as’ such word is defined in the Trulh-m-landing {Act ‘and Regulnhon Z, the
beneficiary . MUST comply with the Act and . Reg- lation by: maklng required i
disclosures; for.this purpose use Stevens-Noss Form No. 1319, or’ equivulent. ;
I complmnce wnh the A:I is not requlrad d:sreg ard’ !h:s nolke L :

STATE OF OREGON, County o .
Thxs m trument was acknowledged before me on

1.-'¢,;,m'ent Wee’acknéwledged before ziie on..

; Hl .,oemﬁ
'r‘u

Notary Public for Oregon .-

-My commission éxpires .

‘on Page 4886
Evelyn Biehn \County Clerk




