WHENRECORD
fAsi)en Tltle (:'Jo”.\ ‘ :

; #7"& 3754[9{ SPACEA&WETNSUNEFOGMCO‘HDER‘SUSE
~ [DEED OF TRUST]

DATED: . SR PR S
BETWEEN s eth.k : ST TR e (“Trustor,” hereinafter “Grantor,”)
- WHOSE ADDRESS IS . : ath Falls, Oregon. 97603 .. .. ' SR

AND: . Klamath public .Emplayees. F edéfai.‘Créck’;ligt‘: lnion. ... S S Beneficiary (“Credit Union,”)
WHOSE ADDRESSIS. 3737 Shasta Way. . Klamath Falls,, Oregon..97603 ...... U B

~ AND:. Aspen Tifle. § BSQEOMs JAC. . .o o PR . (“Trustee,”)
-_: I/Grantor conveys to Trustee for benefit of Credit Uljinn as beneficiary, all of Grantor's right, title, and interest in and to the following describéd .
real property (the “Real Property”), together with all existing or subsequently erected or affixed improvements or fixtures. L

" The South 125 feet’ of ‘the N 1/2 of the NE 1/4 of the:SW 1/4 -
. SE: 1/4 . of Section 11, ‘Township 39" South, Range 9 East of the’
Willamette Meridian, in the County’ of ‘Klamath, State of Oregon.

5y Grantor presently assigns {o Credit Unicn (also known as Béneficiary) all of Grantor's right, title, and interest in and to all rents, revenues, -
‘income, issues, and profits (the *Income?) from the Real Property described above. HE : . : b ’ : i j
. Grantor grants‘Credit;Union -a_ Uniform ‘Commercial Code security interest in the Income and in ail equipment, fixtures, furnishings, and
“other articles of personal Srqgerﬁy owned by Grantor, now or subsequently attached or affixed to the Real Property. described above, together with
all accessions, parts, or:a ditions to, all_replacements of and all substitutions for any of such property, and together with all proceeds (including
. eeds and refund ‘of premium)ifrom any sale or other disposition (the “Personal Property’).-The Real Property and the Personal
Property are collectively referred to as the “Property.” s ; [ ; . S : E
(Check if Applies) 0o T E ShLidk e s b g : T e . , -
. “There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain:
ot (Please check - .which.is applicable) ' [ O R S TN R :
. Personal Property I A i : ) .
.’ Real Property . A T : N

: b Grantor has borrowed from Credit Union, has guaranteed to Credit Union, or otherwise has agreed to provide the Property as collateral for a -
debt to Credit Union in the pr';ncipal amount of $ __526__:__0_-_(29— . This amount is repayable with interest in accordance with the terms of a

promissory note or other credit agreement’ given to evidence the ‘debt, dated _3_‘92:2_3-— , due not later than ten (10) years from' the date

execiited unless otherwise indicated. SRy LT : : R ’

¢ .The term “Indebtedness”: as used in this Deed of Trust, shall mean the debt to Credit Union'described above, including interest thereon as

described inthe note or credit ngreement, 14s () any amounts expended or advanced by Credit Union to discharge Grantor’s cili ations hereunder,
and (b) any expenses incurred by Credit Uni g to enforce Grantor’s obligations hereunder, with interest thereon at the Note rate.

* " The promissory note or other credit agreement describing the repayment terms of the Indebtedness, and any notes, agreements, or docurnents
given to renev, extend, or substitute for the promissory note or credit agreement originally jssued is referred te as “the Note.” The rate of interest
on the Note may be subject to indexing, adjustment, renewal, or rpnegotiation. ; ; L )

7 The term “Borrower” is used in the Deed. of Trust for the convenience of the parties, and use of that term shall not affect the liability of any

~'such, Borrower on the Note or create any. legial or equitable interest in the Property in Borrower by reason of this Deed of Trust. Any Borrower who
cosigns this Deed of Trust, but, does not exccute the Note: (a) is cosigning this Deed of Trust only to grant and convey that Borrowers interest in
the Property to Trustee under the terms of this Deed of Trust; (b) is not personally liable under the Note except as otherwise provided by law or
contract; and (¢) agrees that Credit Union and any other Borrower hereunder may agree to extend, modify, forebear, release any collateral, or make
any other accommodations or amendments’ with regard to the terms of this Deed of Trust or the Note, without notice to that Borrower, without
that Borrower's consent, and without releasing that Borrower or ;modifying this Deed of Trust as to the Borrower's interest in the Property.

"This Deed of Trust secures a note under which the final pay;me‘nt of principal and interest will be due on or before _3:_0_5:_2_9_99_ .

lndeﬁtedness includes all loans of Beneficiary to Grantbr,.whet){vr now existing or made later. This includes future loans in addition to the Note

- principal, ug to a limit.of 5_,__:-__—___,‘ However,:no loan that would require providing a right of rescission being given to Grantor shall be
" secured by ¢ is Deed of Trust unless a right of rescission 18 in fact given to Grantor. : ;. - ‘ -

;2 This Deed of Trust includingbthe‘éésignment of income and the gecurity interest ié giveh to secure payment of the Indebtedness and

‘performance of all Grantqr's qbligatipnn wder this Deed of Trust:and the Note and is given and accepted under the following terms:.

cUTas Payment and Performance. jrantor whall pay to.Credit Union all &mounts secured by this Deed of Trust as they become due, and
shall strictly perform atl QfGrnntor'g oblig ations. . . ; H . o i . : : :

‘9. Ppssession nd Maintenance of the Property.. " | . TR : ) S

i 2.1 Possession. Until in default, rantor may remain’in possession and control of and operate and manage the Property and rollect the

_"lncomefronithePrnpeny. e : g R e A = ‘ : AN

22 . Duty to Ma_intsin.‘Graﬁtor 1all maintain the mezerty in first c_}asé condition and promptly perform’ all repairs and maintenance
. ‘necessary to preserve.its value... " L , T N - . nre s

2.3 Nuisance, Waste. Grantbr she 'ne‘ith’ér conduct or permit any nuisance nor commit or suffer any strip or waste on or to the ifrépeyty or
any portion thereof including withou tation removal or ahe nation by Grantor of the right to reraove any timber, minerals {including oil and
‘gas), or gravel or ‘rock_,products. S Vol H : - IR 3 . : )

i ‘9.4 ‘Removal of Improvements Grantor shall not demo h or remove any improvements from the Real Property without the prior written
i 7 consent of Credit Union. Credit Union ishall consent if Grantor; makes arrangements satisfactory to Credit Union to replace any improvement
“which Grantor propeses to remove with one of at least equal value. “Improvements” shall include all existing and future buildings, structures, and
i parkingfacilities.v e SRR e AR Rt Y : -l o T LT

4. 0. 95 Credit Union Right to Enter. Credit Union, its agents and representatives, may enter upen the Property at ail réasonable times te
> attend to Credit Union's interest and to inspect the Property. B . v R Fre L




Com hance 'with’ Govern Requi. ts, Grantor shall promptly comply wrth all laws, ordinances, .snd regulatrons of all
‘governmental ‘authorities applicableto the iss or occupancy ‘of ‘the! Prcperty'Granmr may contest in'good faith any such iaw;‘ordinance, or
;- regulation and withhold compliance during any proceeding, rncludmg appropriate ap Cpeels, s0 long as Grantor has notified Credit Union in writing
I "prior to doing so and. Credit Union’s.interest in' the Property. is not jeopardized. redrt Umon may require Grantor to post adequate secunty
(reasonably satisfactory to Credlt Union) to protect Credrt {’]mon 8 interest. :

:2.7° Duty of Protect. Grantor shall do all other acts, in ‘'addition to thoae set forth m thw section, that from the character nnd use of tbe
Property are reasonably necessary to protect end preaerve the aecurity.

2.8 ‘Construction Loan. If some or all’ of the' proceeds of the loan crentlng the Indebtedness are to he used to’ construrt or complete
construction of any Improvement:on the Property; the 1 Improv: t shal pleted wrthm six months from the date of this Deed of Trust
and Grantor shall pay in full all costs and expe1ses in connection wrth the work -

3. Taxes and Liens

‘3.1 Payment. Grantor shall pay when due before they become delmquent all taxes and assessments levied against or on: eccount of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor ehall maintain
the Property.free of any liens having priority over or equal to the interest of Credit Union under this Deed of Trust, except for the lien of taxes and
assessments not due, except for the prior mdebtedness referred to in Sectmn 17, and except as otherwise provided in Subsection 3.2.

.32 Rrght to Contest. Grantor may. wrtlrhold payment.of any’ ‘tax, assessment. or claim i in connection with a good faith dispute over the
obligation to pay; so long as Credit Union’s intarest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor
shall within 15 days after the lien arises or, if a lien'is filed, within 15 days after Grantor has notice of the filing, secure the discharge of the lien or
deposit with: Credit:Union, cash'or a sufficient corporate ‘surety.bond or other security satisfactory to Credit Union in an amount sufficient to
discharge the lien plus any costs, attorneys’ fees, 3, or other charges that could accrue as a result of a foreclosure or sale under the lien.

‘3.3 Evidence of Payment. Grantor shall’ upon demand furnish to Credit Union evrdence of payment of the taxes or assessments and shall
guthorrze the-appropriate county ofﬁcral to d(lrver to.Credit Union ‘at any time a written statement of the taxes and assessments against the
roperty. EER S :

3.4 Notice of Construction. Grantor shall notify Credit Union at least 15 days before any work is commenced, any servrces are furnished,
or any materials are supplied to the Property if a construction lien could be asserted on account of the work, services, or materials, and the cost .
exceeds $5,000 (if the Pro ﬂerty is'used for nonresidential or commercial purposes) or $1,000 (if the Property is used as a rcmdence) Grantor will on
reguest furnish to Credit Union advance assurances satrsf’lctory to Crodrt Union that Grantor can and will pay the cost of such Improvements.

3.5 Tax: Reserves. Subjectito ‘any hmrtatrons set by apphcnble law, Credit Union may require Borrower to maintain with Credit Union
reserves for payment of taxes and assessments, which reserves shall be created by advance payment or monthly payments of a sum estimated by
Credit Union to be sufficient to produce, at lesist 15 days before due/ amounts at least equal to the taxes and assessments to be paid. If 15 days

. before payment is due the reserve funds are insufficient, Borrower shall upon demand pay any deficiency to Credit Union.The reserve funds shall
be held by Credit Union as a general deposit from Borrower and shall constitute a noninterest bearing debt from Credit Union to Borrower, which
Credit Union may satisfy by payment of the faxes and assessments required to be paid by Borrower as they become due. Credit Union does not
holg {.)hel;eserve funds in trust for Borrower, and Credrt Umon is not the agent of Borrower for payment of the taxes and assessments required to be
paid by Borrower. o : N ;

4. PropertyDnmngelnsurance. R R A T {

‘4.1 Maintenance ‘of Insurance. Grantot shall procure and mmntam policies of fire insurance with standard all risk extended coverage
endorsements on'a replacement basis for the full insurable value basm covering all Improvements on the Real Property in an amount sufficient to
avoid application of any coinsurance clause, and with a mortgagee’s loss payable clause in favor of Credit Union. Policies shall be written by such
insurance companies and in such:form:as may be reasonably acceptabr to Credit Union. Grantor shall deliver to Credit Union certificates of
coverage from each insurer contummg a strpulntron that .coverage wrll not be cancelled or diminished without a minimum of 10 days’ written
notice to Credit Umon

4.2 ‘Application of Proceeds. Grantor shnll promptly notify Credrt Union of any loss or damage to the Property Credit Union may make
-proof of loss if Grantor fails to do so within 15'days of the casualty. Credit Union may, at its election, apply the proceeds to the reduction of the
Indebtedness or the restoration and repair:of the Property If Credit Union elects to apply the proceeds to restoration and repair, Grantor shall
repair or replace the damaged or destroyed Improvements in a manner satisfactory to Credit Union, Credit Union shall, upon satisfactory proof of
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default hereunder.
:Any. proceeds which have not been paid out]within 180 days_after, their receipt and which Credit Union has not committed to the repair or
-restoration of the Property shall be used to prepay first accrued interest and then pnncrpal of the indebtedness If Credit Union holds any proceeds
after payment in full of the Indebtedness, such: proceeds shell be paid to Grantor.. .

" 4.3 Unexpired Insurance at Sale. Any une‘(prred insurance shall inure to the beneﬁt of, and pass to, the purchaser of the Property covered
by tlus Deed of Trust at any trustee’s or other sale held under the provision contained within, or at any foreclosure sale of such Property

4 4 Compliance with Prior lndebtedness. During the peried in which any prior Indebtedness described in Section 17 is in effect,
cnmplmnce with the insurance provisions contained.in the instrument evidencing such prior Indebtedness shall constitute compliance with the -
insurance provisions under this Deed of Trust: to the extent compliance with the terms of this Deed of Trust would constitute a duplication of
insurance requirements. If any proceeds from the i insurance become payable on loss, the provigions in this Deed of Trust for dlvxmon of proceede
shall apply only to that portion of the proceeds not payable to the holclD er of the prior Tndebtedness.

4.5 Association of Unit Owners. In the event the Real Property has been submitted to unit ownershrp pursuant to a Unit 0wnershrp Law,
or similar law for the establishment of condominiums or cooperative ownership of Real Property, the insurance may be carried by the association
of unit owners in Grantor’'s behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of repairing or
reconstructing the Property. If not so used by tl" e assocratron. such proceeds shall be paid to Credit Union.

: 4.6 Insurance Reserves. Subject to any- limitationg set by ap’slxcable law, Credit Union may require Borrower to maintain wrth Credit
.Union reserves for payment of insurance premiums, which reserves shall be created by monthly payments of a sum estimated by Credit Union to
be sufficient to produce, at least 15 days before due, amounts at least equal to the insurance premiums to be paid. If 15 days before payment is due -

. ":the reserve funds are insufficient, Borrower shall upor d d pay any deficiency to Credit Union. The reserve funds shall be held by Credit

Union as a general deposit from Borrower and shall constitute a noninterest bearing debt from Credit Union to Borrower, which Credit Union may
satisfy by payment of the insurance premiums required to be paid by Borrower as they become due. Credit Union does not hold the reserve funds in
trust for Borrower, and Credit Union is not the. agent of Borrower for payment of the insurance premiums required 1o be paid by Borrower.

: ' 5.- 'Expenditure by Credit Union. If Grantur fails to comply with any provision of thia Deed of Trust, including the obligation to maintain .
:the Prior Indebtedness in good standing as retgured by Section 17, Credit Union may at its option on Grantor's behalf take the required action and
“any amount that it expends in so doing shall be added to the lndebteaness Amounts so added shall be payable on demand with interest from the
date of expenditure at the rate the Note bears. The rights provided for in this section shall be in addition to any other rights or any remedies to
which Credit Union may be entitléd on account of the default. CreditUnion shall not by takmg the required action cure the default so as to bar it
from any remedy that it otherwise would have hed :

6. Werranty. Defense of Title.”

6.1 Title. Grantor warrants that it holds nerchantable trtle to the Property in fee srmple free ol‘ all encumbrences other than those set l‘orth
in Section 17 or in any policy of title insurance iisued i in favor of Credit Uniion in connection with the Deed of Trust.

6.2 Defense of Title. Subject to the exceptions in the paregraph above, Grantor warrants and will forever defend the title nﬁamst the lawful
.-claims of all peraons. In the event anf' action o proceeding is commenced that questions Grsntor 8 title or the interest of Credit Union or Trustee
under this Deed of Trust, Grantor shall defend e actlon at Grantor 8 expense LT,

{+-7... Condemnation,

7.1 Ap lication of Net Proceeds. lf all 3r any part of the Property is condemned Credit Union may at ite electxon require that all or an{
‘portion of the net proceeds of the award be ap lied to.the Indebtedness. The net p'oceeds of the award shall mean the award after payment of all
‘reasonable costs, expenses, and: attorneys €es necessanly pmd or mcurred by Grantor, Credit:Union, or Trustee in connection  with' the

: condemnatron. R

2] Proccedmgs. If any’ prnceedmge in condemnetlon are ﬁled Grantor shell promptly notrfy Credit Umon in writing and Grentor shnll

.+ promptly take such steps as may be necessary tn) defend the achon and obtam the awar

8. lmposltlon of Tax By State.

8.1 State Taxes Covered. The following thall constitute state taxes to which thia section applies:
(a) /A specific tax upon trust deeds or apon all or any part of the Indebtedness secured by a trust deed or security agreement.
{b) - A specific tax on a Grantor whxu:lr the taxpayer is authorized or requlred to drduct from payments on the lndebtednrss secured by a
truat deed or security agreement. " }
(c) A tax on a trust deed or securit tgreemrnt chargeable sgmnak the Credit Unmn or the holder of the note secured. {d‘ A specific tax
- on all or any portion of the Indeb NUBs of O payments of principal and interest made by a Grantor.

: 8.2 Remedles. If any state tax to which tlua section aipph“ is enacted subsequent to the date of this Deed of Trust, this shsll hme the same
effect as a default, and Credlt Umon may exercx se any or al ithe rem»dxea avml le to xt m the event of a default unless the following condmons
are met: ¥ 3 -
(a) Granto’ may lawfully pay the tax or charge |mpoaed by the stnte tau and :
(b) Grantor pays or offers to pay the tex or cherge wrthm 3() days nﬂer notrce from Credlt Umon ihnl the tax lnw has heen enacwd

: 9 . Power and Obligations of Trustes.: .

‘9.1 Powers of Trustee. In addition to ali’ powers of Trustee arising 28 a matter of law Trustee shall havn the power to tal(e the followmg
. gctrons wrth respect to the Property upon the request of Credit Union and Grantor:
(a) Jom in preparing and filing a mab or plat of the Real Property, including the dedication of streets or other rights in the public.
- {b) . Join in granting any easement or creating any restriction on the Real Propert{
;7 (e) . Join in any subordination or other agreement affecting this Deed of Trust or the interest of Credit Union under this Datd of Trust.
9.2 Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of
any actmn or proceedmg in wh!ch Granwr. Cre«ht Unron or Trustee shall be a party, uniess the action or pmceedrng is brought by Trustee.

““Tranafer by Grantor.

T10.L. Consent by Credit Union. Grantor shall not transfer or agree to transfer all or part of Granwr s interest in thc Pmpert) thhout the
pnor writter consent of Credit Union. Any attempt to transfer shall constrtute a defauit under this Deed of Trust. A “sale or transfer,” means the




conveyance of the Real Property or any right, title, or interest therein, whether legal or uitable, whether voluntary or involuntary, by outngg %;e.

-, deed, installment zale contract, land contr, t, contract for deed, lensehold interest wiet?x a term greater than three years, leaseoption contract. or

.. any other.method of conveyance. of real property interests, If any; Borrower is a corporati n,‘ transfer also includes any change in ownership of

m n25%_oftheyotmgstockquorrowcr. P T Ty L ; ’ : : e P et
' "If Grantor or & prospective transfaree applies to Credit Union for consent to s transfer, Credit Union may require such information '

concerning the prospective transferee as wou!d normally be required from a new loan applicant. :

10102 :Condition to anegnt. Asa con_ditionpfits congent to any transfer, Credit Union may in its discretion impase s assumption fee in

accordance with Credit Union’s fee schedule then'in effect, and may increase the interest rate of the Indehtedness to the prevailing rate for similar

- rates then charged by Credit Union. Credit Unjon may increase the amount of each remajnin installment so that the ndebtedness will be fully

’paxd byithe original maturity date: Inino event,:-however, shall theintereat rate be increasts. nor any fee imposed, beyond the maximum rate

permitted undet;a;phcn_ble law. Thia paragraph sets forth terms that Credit Unijon may impose as a condition to congent, This paragraph is not
exclusive and Credit Union, at ita sole discretion, may impose additional terms or may decline to conaent 1o a transfer. S s

.- 10.3 'Effect of Consent. IfCted:t‘Um(_) consents t ‘that consent shall not constitute a consent to other transfern or a waiver of
this section. No transfer by Grantor shall relicve Gra pagment of the Indebtedness. Following a transfer, Credit Union may agree
to any extension of time for payment or.modification of the terms of this Deed of Trust or the Note or waive any right or remedy under this Beed of
Trgst,or the Note thhout relieving Grantor from liability. Grantor waives notice, presentment, and protest with respect to the Indebtedness.

IR Security Af;reement; Financin "‘tntements.

1L Security Agreement. This instr nent.shall constituie 'xf security agreerﬁent to the extent any of i i
y S 1 m a v y of the Property constitutes fixtures, and
Credit Union shall have all of the rights of a s_‘ecuredvparty under th'% Uniform Cqmmercia} Code of the state in which the Real Property is located.

LTI Sécurif{y. Interest. Upon reduest:by Credit Unio hatever other action is
requested by Credit Uni ¥ i i - Grantor hereby appoints

Credit Unien a intor’s attorney i or urpo '€ i ment ) c i is security interest. Credit
Union may, a file copies or reproductions of thl'E Deed of Trust as a financing statement.

. - Grantor ‘will reimburs i i . d in:perfecting or continuing. this. securi
--assemble the Personal Property and make'it avai nion within three days after receipt of wr;

11.3 Mobile Homes. If the Property includea mobile homes, motor homes, modular homes, or
shall remain Personal Property or Real.Property-as-stated:above regardless of
““irrespective of the classification of such structures for the purpose of tax agsessme!
upon or removal from a concrete base, shall not alter the characterization of such

y interest. Upon default, Grantor shall
tten demand from Credit Union.

12 Réconveyance on Full Performéhce.‘ If Grantor pays all of the Indebtedness when due an:i otherwise performs all the obli ations
imposed upon Grantor under this Deed of Trust and the Note, (ﬁedjt Union shall execute and deliver to Trustee a request for full recon\'eyangcé and
shall ‘execute and deliver to Grantor suitable statements of termination of any financing statement on file evidencing Credit Union’s security
interest in the Income and the Personal Property. Any reconveyance fee or termination fee required by law shall be paid by Grantor, ;

13. . Default. The following shall constiti events of default; AN .
‘i ..(a) Failure of Grantor to pay any pottion of the Indebtedness when it is due.
(b) Failure of Grantor .within the time required by this Deed of Tr
payment necessary to prevent filing of or to affect discharge of any lien.
i of existence

within:the time ljeqqired to'answer by, Grantor or a

(d) Default of Grantor under any prior obligation or instrument securing any prior obligation, or commencement ‘of any suit or other
action to foreclose any prior lien. . : : . £ : : - -
- (e}, If the Real Property has _been'suhmitted to unit ownership pursuant to a Unit Ownership Law or any similar law, failure of Grantor
‘" to perform any of the obligations imposed on Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws
.'of the association of ) y rules or regulations thereunder, If Grantor’s interest in the Real Property is a leasehold
nership;:failure of Grantor to perform any of the obligations imposed ‘on
under such lease which might result in termination of the lease as it
ber of an association of unit owners to take any reasonable action
iati i rs or by any member of the association,
not been cured within 15 days of the notice, or
t ! tion or is not diligently pursuing such curative
(2) Grantor has given notice of a breach of the same provision(s) of this Deed of Trust within the preceding 12 montha.

(g) 'If the interest of Grantor in the I'roperty is'a leasehold interest, any default by Grantor under the terms of the lease, or anv other
i .event (whether or not the fault of Graitor) that results in the termination of Grantor’s leaschold ights; provided, that such events shall
-not constitute & default if Grantor provides Credit Union with prior written notice reasonably satisfactory to Credit Union setting forth
- Grantor's intent to Pplace the Personal Property and all Improvements at another location, subject to a lease of at least equal benefit to
Grantor of the terminated lease, stating the location, and evidencing Grantor's right to do 80, g . . : E
(h) “Any breach by Gmntor_und.er the terms of any other agreement between Grantor and Credit Union that is not remedied within any
grace pericd provided therein, including without limitatio any agreement concerning any indebtedness of Grantor to Credit-Union
whether made now or later. s ! : N B :

(i) "If Credit Union r bly d itaelf i ' :

14." Rights and Remedies on Default. : SO A o . : : g
14.1 Remedies. Upon the occurrence of any event of default and: at any time thereafter, Trustee or Credit Union may. declare a default and
exercise any one or more of the following rights end remedies, in addition to any other rights or remedies provided by law: X .
: (a). Credit Union shall have the right: at its option without:notice fo Grantor to declare the entire Indebtedness immediately due and
© payable, including any prepayment peaalty which Grantor would be required to pay. X } o
(b)" With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Credit Union
shall have the right to foreclose by judizial foreclosure, in either case in accordance with and to the full extent provided by applicable law.
With respect to all or any part of tiie Personal Property; Credit Union shall have all the rights and remedies of a secured party under
the Uniform Commercial Code in effect in the state in which the Property is located. : : o
(d) Credit Union shall have the right, without notice to Grantor, to take possession of the Property and collect the Income, including
amounts past due and unpaid, and apgly the net proceeds, over and above &-edit Union's costs, against the Indebtedness. In furtherance
of this right, Credit Union may require any tenant or other uger to make payments of rent or use fees directly. to Credit Union. If the
Income is collected by Credit Union,: i tes Credit Union'as Grantor's attorney in fact to endorse
instruments received in payment thereo. : i tlect the proceeds. Payments by tenants
i or other users to Credit Union in response to Credit Union’s i ion for which the payments are made,
“:whether or not any proper grounds for the de n may exercise its rights under this subparagraph either in
" person, by agent, or tgrough a'receiver, ' ' : H B ; FEN ; R . -
(e} Credit Union shall have the right to have a receiver appointed to take possession of any or all of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Income from the Pyopen}:and
apply the proceeds, over and above cost of the receivership, agninst the Indebtednéss. The receiver may serve without bond if permitted .
i i i i iver shall exist whether or not the apparent value of the Property exceeds the °
dit Union shall not disqualify a person from serving as a receiver.
.of the Property after the Property is sold as provided above or Credit Union otherwise becomes
‘. entitled to possession of the Property upon defauﬁ of Grantor, Grantor shall become a tenant at will of Credit Union or the purchaser of
i ‘the Property and shall pay while in Possession a reasonable rental for use of the Property. : ; :

(g) If the Real Property is submitted to unit ownership, Credit Union or its designee may vote on any matter that may come before the
“members of the association of unit owners, pursuant to the power of attorney granted Credit Union in Section 16.2, - & :
i ;- (h) " Trustee and Credit Union shall have any other right or remedy provided.in this Deed of Trust, or the Note. -~ R
14.2" Sale of the Property. In exercising its rights and remedies. the Trustee or Credit Union, shall be free to sell all or any part of the
Property together or separately, or to sell certain portions of the Property and refrain from selling other portions. Credit Union shall be entitled to
‘ .bid at any public sale on all or any portion of the Property. S . : :

'14:3 Notice of Sale. Credit Union shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of
the time after which any private sale or other intended disposition of the Personal Property is to he made. Reasonable notice shail mean notice
given at least ten days before the time of ghe\galg er Qispgqition. L H : Lo :

14.4 Waiver, Election of Remedies."A waiver by.any of Trust shall not constitute a waiver of.
- or prejudice the party’s right otherwise to demand strict comp i ] it Union to pursue
any remedy shaﬂ not exclgude pursuit of any other remedy, . ion to make expenditures or take action to perform an obhligation of Grantor'
under this Deed of Trust after failure of Grantor .t perform shall not affect Credit Union’s right to declare a default and exercise its remedies under

- this Deed of Trust. .. - . : et 1 PR E Tarloie S S L
14.5 'Attorneys’ Fees; Expenses. If Credit Union institutes any suit or action to enforce any of the terms of this Deed of Trust, Credit Union
‘shall be entitled to recover such sum as the court: may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether or not any court
action is involved, all reasonable expenses incurred by Credit Union that are necessary at any time in Credit Union’s opinion for the protection of
its interest or the enforcement of its rights ghall:become a part of the. Indebtedness payable on demand and shall bear interest from the date of. ..
. " expenditure until repaid at the rate of the Note.. Expenses covered by this paragraph include (without limitation) all attorney fees incurred by
: Credit .Union whether or not there is a lawsuit, the cost.of searching records, obtaining title reports (including foreclosure reports}), surveyors”
: reports, appraisal fees, title insurance, and fees: for the Trustee. Attorney fees include those for bankruptey preceedings and anticipated post

"judgment collection actions. - fi 3 : N : i : L ;

.- 15.-: Notice. Any notice under this Deed of ‘Trust shall be in writing and shall be.

.effective when ‘actually delivered or . if mailed, shall be
effective on.the second day after being deposited as first-class registered or certified mail, postage prepaid, directed to the address stated in

its address for notices by written notice to the other parties. gredit Union requests that copies of notices
.- . of foreclosure from the holder of any lien which hus priority over this Deed of Trust be sent to Credit Union's address, ags set forth on page one of
- -this Deed of Trust. If the Property is'in Califomia.lrrhe notice shall be as provided by Section 2324b of the Civil Code of California. © 7 o ¢




Miscéllaneous. = : i S :

: Successors and Assigns. Subject 0 the-limitations stated in this Deed of Trust on transfer of Grantor's interest, and subject to the
-.;provisions of applicable law with respect to essor trustees, this Deed of Trust shall be binding upon and inure to the benefit of the ‘parties, their.
.8uccessors and assigns. R N L i et : ' L . k

e : BTN . [ X i N A L . > . :
2 16.2-Unit Ownership Power of Attorney. If the Real Property is submitted to unit ownership, Grantor grants an irrevocable power of
- attorney to Credit Union to.vote in its discretinn on any matter that may come before the members of the association of unit owners. Credit Union

sha:_llhave the right to exercise this power of uttorney only after default by Grantor and may decline to exercise this power, as Credit Union may
‘see fit. T : o s )

16.3 "Annual Reports. If the Property i .uséd for purposes other than Grantor’s residence, within 60 dhys following the close of each fiscal
year of Grantor, Grantor shall furnish to Crecit Union a statement of net operating income received from the Property during Grantor’s previous
.- fiscal year'in such detail as Credit Union shall require. “Net opernting income” shall mean all cash receipts from the Property less all cash

expenditures made in connection with the operation of the Property. : .

L 161'1'1 Applicable Law. The law of the sta in which the Property is locaied shall be applicable for the purpose of construing and 'determining-

the validity of this Deed of Trust and determining the rights and remedies of Credit Union on default. o : I :

. 16,5 Joint and Several Liability. If Grantor consists of more than one person or entity, the obligations imposed upon Grantor under this
. ‘Deed of Trust shall be joint and several. ; T i : : Lo it :

7 16.6 . Time of Esaence. Time:is of the es
167 Use. a IR P 8 :
¢¢ .0 {a);If located in Idaho, the Property.either is not more than:twenty acres in‘area or is located within an incorporated city or village.
(b If located in Washington, the Proparty is not used principally for agricultural or farmin%pur;mses; ‘ 5
(e) -1f located in Oregon;*THIS INSTI'UMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT -
:» IN.VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT,
- THE: PERSON ACQUIRING FEE TITLE' TO THE PROPERTY SHOULD CHECK WITH ‘THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VER!FY APPROVED USES.; < - - . : i
(d)If located in' Montana, the Property: does not exceed fiftect: acres and this instrumen is a Trust Indenture executed in conformity with
“the Small Tract Financing Act of Montana. ; : [ R R T - cee -
(e) ‘If located in Utah this instrume ‘aTrust Deed executed in conformity with the Utah Trust Deed Act. UCA 57-1-19, et seq. -

leS.S Waiver ofHomestead Eiembtio Borrower hereby waives the beﬁeﬁl of the h}:omestead exemptiongas to all sums secyred by this Deed
- of Trust, g T : L e ;

~16.9 ‘Merger. Th,ere shall be no merger of the interest or estéte Ereated by this Deed of Trust with any other interest or estate in the Property
at any time held by or for the benefit of Credit nion in any capacity, without the written consent of Credit Union. . g -

16.10 Substitute Trustee. Credit Union, at Credit Union’s option, may from time to time appoint a successor trustee to any Trustee appointed
~hereunder by an-instrument executed. and ‘acinowledged by Credit: Union and recorded 'in tge office of the Recorder of the county where the
Property is located, The instrumerit shall contain the name of the original Credit Union, Trustee, and Borrower, the book and page where this Deed -
--of Trust is recorded, and the name and address of the successor trustee. The succeszor trustee shall, without conveyance of the Property, succeed to -
~all the title, powers, and duties conferred upon the Trustee herein. and by. applicable law. This procedure for substitution ‘of trustee shall govern to
.- the éxclusion of all other provisions for substituetion. .7 Coi T Py B < T [

16.11 Statemeént of Obligation. If the Prc; erty is in California, Credit U on ma éol}ect é fee not td,exceed $50 for-furnishing the statement
of obligation as provided in Section 1943 of th il Code'of Californik. © EE R s N AR
‘17 Prior Indebtedness. ;= /[ BRI e g AT : :
" 117.1". Prior Lien. The lien securing the Indebtedness secured by this Deed of Trust is and remains secondary and inferior to thé lien securing
"~ payment of a prior obligation in the form of a oA PLLn - oo R Lo e : :
i, (Check which Applies) . - Trust Deed : O Mortgage: : ‘[ Land Sale Contract e
“: Other (Speéi/fy)' S ; ‘. p ) ‘ ) :

SRR The pripi obligation has a current priacipal hgylance of$ 28,074, 62
original principal amount of $...38,000. S LA
or see to the payment of the prior indebtedness .and to prevent any. defg ult thereunder. s . : : i g
17.2 " Default. If the payment of any installment of principal or any interest on the prior indebtedness is not made within the time required by
“-the note evidencing 'such indebtedness, or should an event of default.occur under the instrument securing such indebtedness and not be cured

during any ndpplicable grace period ‘therein, then the Indebtedness secured by this Deed of Trust shall, at the option of Credit Union, become
. immedialely”ue and payable, and this Dged of Trust. shall be in defaul ‘i R R : : . :

'17.3. No Modificstions. Grantor. shall not enter-into any agrecement with the holder of any .mortgage, deed of trust, or_ other security
. agreement which has. priority. over this Deed:of Trust by which that agreement is modified, amended, extended, or renewed without the prior
‘written consent of Credit Union.. Grantor shall neither. request-nor accept any future advances under a prior mortgage, deed of trust, or other
-.security agreement without the prior written consent of Credit Union. PR e . ) S :

Grantor expressly covenants and agrees to pay

RO R L P NDI\(IDiJAYI{ACKNOW_iEQGMENT’j :
STATE OF . OREGON .. A Lok

On this day perscnally appeared before me | beth L. Aiken . : . oL A
to' me known to be (or in:California,, personal nown'to ‘me or proved to me. on the basis of satisfactory evidence to be) the individual, or
individuals described in and who executed-the -¥ithiniand foregoing instrument, and 'acknowledged that he/she signed the same as his/her free' -
- and voluntary act and deed, for the uses and purposes therein ti‘oned.:" AP RS P Rl T
_Given under my hand and official seal this .. 31d. v i

190930 e

ot A el

D umnaREERIE vy ] Mo
K . BJURST ER S AR R . b
_rég}’&z\srsﬁgauc‘—ionsggx gl Residing at . 3737 . Shasta. Way: Klamath Falls, Or. -
e COw N NO. 008061 . § . L iicoa.ii : S S
MY COMMISSION EXPIRES AUG, 22 1895 B 1 My commission expires: . 822295

R . T IR : Pl
‘' REQUEST FOR FULL RECONVEYANCE =
/. (To Be Used Only When Obligations Have Been Paid In Full)

' STATE OF OREGON: COUNTY OF KLAMATH: s, i

F:led fotrfzrgc‘:vqrd. ‘in; téduést:dﬁ- AN Aspen T_itle Co the ~_-  9th
of March - AD,19. 93 a  3:33 oclock B M., and duly recorded in Vo,
o e _Mortgages i i T ‘on Page : 4931 -
SR - S ./ liEvelyn Biehn . . County Clerk.
; FEE cis il L "By Waxsico, e YU e iz o
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