VA Form 26-6335 € (Home
Loan} Dac. 1976 Revised.! Use
Optiona?. Section 1810, Tille .
38, U.S.C: Acceptabdle to Fede

.- National Mortgage Association

* NOTICE: THIS LOAN IS NOT ASSUMABLE _
 WITHOUT THE APPROVAL

' MENT OF VETERANS AFFAIRS ORITS

F THE DEPART-

~ AUTHORIZED AGENT.

famin i / s oo R ; ,'.vasbGravntor.f‘ :
CBend MTitle mpa e [ B TR ~ as Trustee;and = .
‘‘Bank ‘the Ca s ! e S i U e as Beneficlary.

WITNESSETH: Grantor irrevocably € BARG CONVEYS, to TRUSTEE IN TRUST, WITH POWER OF SALE, the

- -property in: K L AMATH /0 R ; = : i - County, Oregon, described as: -

v ‘9 in;Block 7.0 g : ccqr:;d,ing to thel
file in the.offic “th erkiof Klamath

‘which said described real property is not currently being used for agricuitural, timber or grazing purposes; together with all and singular the - L
tenements, hereditaments and appurtenances znd all other rights thereunto belonging o in anywise now or hereafter appertaining, and the rents, -

‘issues and profits thereof, SUBJECT; HOWEVER, 1o the right, power; and authrity hereinafter given to and conferred upon Beneficiary to collect -~ . -

and apply such rents, issues, and profits; and all fixtures now or hereaftsr attached to or used in connection with said real estate, and in-addition -

thereto the following described household appliances, which are, and riall be deemed to be, fixtures and a part of the reality:and are & portion of ..
he security for the indebtedness herein mentioae Ere e { ISR I : : EREE S SRt L

o |sganT¢R//0990NAze§63;5¢(1 2/76)L




- >\ ; ‘condition and Tepair; not to remove or dertolish any building or

1. Privilege is reserved to prepay at any time, without
one instaliment, or one hundred dollzrs (3100},
other than on an instaliment due date; nesd no ]
chever is earlier.” " * Rl R
*-2," Grantor agrees to pay to Bene
‘principal.and interest

iary as tr&stee (u
terms of said n

peci 3l :a'sse'ssr'nem‘s’.
‘() interest on the note secured hereby; < :
" () amortization of the principz) of saidnote, - 1

feven date herewith, payable to Beneﬁciary
 be due and payablg on the first day of

any part thereof not less than the amount of -
on the date received. ‘Partial prepayment,

te or thirty days after such prepayment, o

Any deficiency in the amount of any such aggregate ménthly Payment shall, l;m!éSS pa}d prior to the due date of the fAext such payment,
Deed. § -0 o AR Y :

: . constitute an event.of default under this Trust

3.: If the total of the Payments made under (a) of Paragraph 2 precedin,

as trustee for ground rents, taxes or assessments, or insurance premiums,

.- zindebtedness secured hereby, or be credited by Beneficiary as trustee on
: " however, such monthly payments shall rot be sufficient to pay such items
1o Beneficiary as trustee any amount necessary to make up the daﬁciency

9 shall exceed the amount of Payments actually made by Beneficiary
as the case may be; such excess may be released, applied on any
subsequent payments to be mada by Grantor for such items, if, :
when the same shali become due and payable, then Grantor shall pay
within thirty (30) days after written notice from the Beneficiary stating

~the amount of the deficiency, which notice may be given by mail..if at any time Grantor shall tender 1o Beneficiary, in accordance with the
nt of the en:,

provisions hereof, full payme

4. At Beneficiary's option; Grantor wil pay a “late charge" not

t the entire indebtedness secured hereby,
:. indebtedness; credit to the account of Grantor any credit balance remainin

Beneﬁciary as trustee shall, in £omputing the amount of the

g under the provisions of (a) of paragraph 2 hereof. If there shall be a-

provisions hereof, or if the

g four per centuim (4%).of any installment when paid more than fifteen -

'(15) days after the due date thereof to cover the extra expense involved in handiing delinquent Payments, but such "late charge® shall not be -
Ss secured hereby, unjess such proceeds are sufficient to discharge the

' “payable out of the Proceeds of any sale made 1o satisfy the indebtedna

;.1 entire indebtedness and all proper costs end expenses secured hereby.
-{:To Protect the Security of This Trust Dead, Grantor Agrees: | i -

‘5. To protect, preserve and maintain’said property in good

: impravement thereon; not t6 commit or Permit any waste of sajd
SoL I R e
- 6.°To complete or restore promptly and in good and..
workmanlike manner any building or improvment which may be

. constructed, damaged, or destroyed thereon, and pay when due
all costs incurred therefor, and, if the loan secured hereby or any

art thereof is being obtained for the purpcse of financing
of improvements on said property, Grantor further v

-7::{a) to commence construction promptly and 1o pursue
. .same with reasonable diligence to completion in accordance

The Trustee, upon presentation to it g 5

neficiary, setting forth facts showinga | -

is numbered Paragraph, is authorized

“to acceptas true and conclusive afl facts and statements therein,

‘and to act thereon hereunder. i B B n
7. To comply with all laws, ordinances,fregulaﬁqns,:

Yy premiums therefor; and to liv Y
and to defiver all policies with loss payableto . -
Beneficiary, which delivery shall constitute an assignment to
Beneficiary

pursuant to such notice. - i T T
-8 Tokeep said Premises free from mech
pay all taxes, assessments an

il

delinquent and promptly deliver receipts therefor to Beneficiary; :
should the Grantor fail to make payment of any taxes, ... :
assessments, insurance premiurns; liens or other.charges
payable by Grantor, either by direct payment or by providing
Beneficiary with funds with which to make sucb‘pay‘ment.' e
Beneficiary may, at its option, make payment thereof,'and the: - .
amount so paid, with interest at the rate set forth in the note
. secured hereby, together with the obligations dascribed in

. Paragraphs 10 and 11 of this Trist Deed, shall be added o and

become a part of the debt secured by this Trust Deed, without

B walver of any rights arlsing from breach of any of the covenants -
- ‘hereof and for such Ppayments, with interest as eforesaid, the

property hereinbefore described, as well aﬁs’th Grantor,’

 ISC/VMDTOR/ /0890, VAs-63350.1

.__'shall,be bodnd tb thé same extentbthka! they are bbund for the"

erein described, and al| such payments
i notice, and the
€ Beneficiary, render
all sums secured by this Tru ely due and payable

and constitute a breach of this Trust Deed.” =

10. To pay all éosts', fees and expenses of this tryst, including™

-the cost of title searchias well as the other costs and expenses of
-the Trustee incurred in connection with or in enforcing this

obligation, and trustees and attorney’s fees actually incurred. || -

1. To appear in and defend any abtion of

proceeding in which Ben y appear, and in any
suit brought by Beneﬁciary to foreclose this Trust Deed.

12, To pay at least ten; (10) days before delinquency ail
assessments upon water company stock, and all rents, s

| assessments and charges for water, appurtenant to orused in’ :

connection with said property; to pay, when due, all

- encumbrances, charges and liens with interest, on said propertyor.

any part thereof, which at any time appear to be prior or superior
hereto; 1o pay all reasonable costs, fees; and expenses of this
rust, o ° fe : - S

13, Should Gra

. any actionor. . . - =
Proceeding purporting to affect the security hereof or the rights or

: . powers of Beneficiary or Trustee; pay, purchase, contest, or

compromise any encumbranqe.’charge or lien which reasonably
appears to be prior or superior hereto; and in exercising any such -
Powers, incur any liability, expend whatever amounts are *
reasonably necessary therefor, including cost of evidence of title,
and reasonable counsel fees. R .

4. To pay within thirty (30) days after demand all sums :

perly ici

r penditure at the rate provided for in the
principal indebtedness, and the repayment thereof shall be

“..secured hereby. .

15. ‘Grantor agrees to do all acts and make ail payments

-fequired of Grantor and of ?he owner of the property to make said -

guaranty or insuran




“IT IS MUTALLY AGREED
& Should the property or'any part thereof
damaged by reason of any p! blic improvemin

.- proceeding, or damaged by fir or earthqual:

- manner, Beneficiary shall be entitled to all compensation, awards,

... and other payments or relief therefor, and shall be entitled at it

“ option:to. commence; appear in and prosecuts in its'own name, -
any action or proceedings, or to make any compromise or .
setftlement, in connection with such taking or. damage. All such -

" compensation, awards, damages, rights of action and proceeds,
including the proceeds of any policies of fire aind other insurance’
affecting said property, are hereby assigned 3 Beneficiary, who
may after deducting therefrom all its expenses, including: .

reasonable attorney's fees, apply any moneys so received by it, at:

its option, either to the restoration of the damuged premises or to ;

_ the reduction of the indebtedness. Grantor agrees to execute such |

-further assignments of any compensation, award, damage, and =
right of action and proceeds’as Beneficiary or Trustee may require;

¢ 17:“That upon the request of the Beneficiary the Grantor shall e

sums advanced by the Beneficiary for the alteration,” "0
. .madernization;, improvement, maintenance, ar.repair of said

execute and deliver a supplementa! note or notes for the sum or -

* premises, for taxes ar assessments against tho same and forany - | :
other purpose authorized hereunder, -Said note or notes shall be+ nit

secured hereby on a parity with‘and as tully as if the advance -

.+ evidenced thereby were included in'theé note first described above

Said supplemental note or nates shall bear intarest at the rate @
provided for in the principal indebtedness and shali be payable in - !

. approximately equal monthly payments for sich period as may be

.. agreed upon by the Beneficiary and Grantor. Failing to agree on’

the maturity, the whole of the sum or sums so advanced shall be
due and payable thirty (30) days after demand by the Beneficiary.- -

*- In no event shall the maturity extend beyond the

of the note first described above, * =i | B B

.- [ 18.:By accepting payment of any sum secured hereby after its

due date, Beneficiary does not waive its right either to require

- Prompt payment when due of all other sums so secured or to

declare default for failure so to pay. o Ll onaile e
" 2: 19, -That the lien of this instrument shall rernain in full force and -
- effect during any postponement or extension ofthetime of " - -

. payment of the indebtedness or any part thereof secured hereby.
-7 20.. Should proceedings be instituted to register title of said. "
‘property under any Land Title Law, Grantor will pay upon demand

all sums expended by Trustee or Beneficiary, including reasonable
 attorney’s fees, and forthwith deliver to Beneficiary all evidence of .
titte, :* i

. 21._ At any time and from time to time upon written request of
Beneficiary, payment ofits fees and presentation of this Trust - .
Deed and the note for endorsement (in case of full feconveyance, . :
for cancellation and retention), without affecting the liability of any

:person for the payment of the indebtedness; Trustee may {a) -
consent to the making of any map or plat of said property; (b) join
in granting any easement or creating any restriction thereon; (¢} .
join in any subordination or other agreement affscting this Trust
Deed or the lien or charge thereof; (d) reconvey, without warranty,
all or any part of the property. The Grantee in any reconveyance

‘may be described as the "person or persans legally entitled -+
thersto,” and the recitals therein of any matters or facts shall be . -
conclusive proof of the truthfulness thereof. Trustee's fees forany-.

" of the services meritioned in this paragraph shali be §5. -

2. As additional security, Grantor hereby agsigns to. -

‘royalties, and profits of the property affected by this Deed and of _
any personal property located thereon. Uintil Grantor shall default
~ in the payment of any indebtedness secured hereby or in the
: performance of any agreement hereunder, Grantor shall have the ..

right to collect all such rents, issues, royalties, and profits earned -

. . prior.to default as they become due and payable; save and

excepting rents, issues, royalties, and profits arising or aceruing by
reason of any cil, gas, or mineral lease of said property.” if Grantor. -
:shall defauitas aforesaid, Crantor's'right to collect any of such
moneys shall cease and Beneficiary shall have the right, with'ar
without taking possession of the property affected hersby, to
collect all rents, royalties, issues, and profits. Failure or- - SR
discontinuance of Beneficiary at any time, or fror time to time to ..
coliect any such moneys shall not in any manner affect the -
subsequent enforcement by Beneficiary of the right, power, and !
authoarity to collect the same. Nothing herein contained shall be, or
be construed to be, an affirmation by Bensficiary of any. tenancy, -
lease or option, nor an assumption of liability under, nor a

- subordination of the fien or charge of this Trust Dzed to anyShch el

tenancy, lease or option. : S LR SRS R
23.- Upon any default by Grantor hereunder, Beneficiary may =
at any time without notice, either in person, by agent, or by a E
receiver to be appointed by a Court, and without regard to the
-adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part
theraof, in its own name, sue for or otherwise colluct said rents, - -
', “issues, and profits, including those past due and unpaid, and apply
. the same, less costs and experses of operation and collection, ;
including reasonable attorney's fees, upon the incebtedness .
- secured hereby, and in such order as Beneficiary. may determine.
24. :The entering upon and taking possession of said property,
. 'the collection of such rents, issues, and profits or-the proceeds of - .
fire and other insurance policies; or compensation or awards for - -
any taking or damage to the property, ‘and the applicationor -
release thereof as aforesaid, shall not cure or waiva any defauitor- -
*: - notice of default hereunder or invalidate any act d.ne pursuant to e

:such notic i EER :
.. 25; Upon default by Grantor In payment of any
cured hereby or in performanpe'of"any agreem

ultimate maturity -~ if

fith proper plaintiffs.

may declare all sums secired hereby immed ately d
and payable by delivery to Trustes of written notice of default and
election to self the trust property, which notice Trustee shall cause

"7 to be duly filed for record.” f Beneficiary desires said Property to be
¢ sold, it shall deposit with Trustee this Trust Deed and all it
- promissory notes and documents evidencing expenditures secured

" hereby, whereupon the Trustee shall fix the time and piace of sale

. and give notice thereof as then required by law.

26. If after default and prier to the time and date set Ey the

 Trustee for the Trustee's sale, the Grantor or other person so
.- privileged by ORS 86.760 pays the entire amount then:due under
- the terms of this Trust Deed and the obligation secured thereby,

other than such portion of the principal as would not then be due’
had no default occurred, the Grantor or other person making such
payment shall also pay to the Beneficiary all of Beneficiary’s costs

“and expenses incurred up to said time in enforcing the terms of the . -

obligation, including Trustee’s and attorney's fees not exceeding
-$50 if actually incurred. :
| :27. After the lapse of

such time as may then be required by law

T following the recardation of said notice of default and the giving of

'said notice of sale, Trustee shall sell said progerty at the time and
place fixed by it in said notice of sale, either as-a whole or in
separate parcels, and in such order as it may determine, at public
auction to the highest bidder for cash in lawful money of the
"United States, payable at the time of sale;: Trustee shall deliver to
the purchaser its deed in form as required by law conveying the
property so sold, but without any covenant or warranty, express or
implied. The recitals in this Trust Deed of any matters or facts
shall be conclusive proof cf the truthfulness thereof.” Any person, .
excluding the Trustse, but including the Grantor and Beneficiary,
may purchase atthe sale. 5. "o o L.

28. When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the procesds of sale to payment of (1)

=+ :the expenses of sale, including a reasonable charge bythe "
- Trustes; (2) to the obligation secured By this Trust Deed; (3) to all
. persons having recorded fiens subsequent ta the interest of the

Trustee in this Trust Deed as their interest may appear in order of

- their priority; and (4) the surplus, if any, 1o the Grantor ot to his/her

successor in interest entitled to such surplus.: .
29. For any reason permitted by law Beneficiary may from

~time to time appointa succassor or successors to any Trustee .
.. ‘named herein or to any suceessor Trustee appointed hereunder.
-Upen such appointment, and without conveyance to the successor
- Trustes, the latter shall be vested with all title, powers and duties
~conferred upon any Trustee herein named or appointed hereunder;

Each such appointment and substitution shall be made by written
instrument executed by Beneficiary, containing reference to this
Trust Deed and its place of record, which, when recorded in the
office of the County Clerk or Recorder of the county or counties in
which the property is situated, shall be conclusive proof of proper

. appointment of the Successor Trustee.

30.(a). The waiver by Trustee or Beneficiary of any default of

;  Grantor under this Trust Deed shall not be or be deemed 1o be a
- waiver of any other or similar defaults subsequenily occuriing,

(b} The pleading of any statute of limitations as adefense -
to any and all obligations secured by this Trust Deed is hereby :
waived, to the full extent permissible by faw. ) o

31. (a)’ In addition to any of the powers or remedies conferred

;> upon the Trustes and the Beneficiary or either of them under this
T ¢ i instrument, the Trustee and Beneficiary jointly, or either, may -
Beneficiary during the continuance of these trusts, all rents, issues; - - [{ - ]

: ' instrument as a mortgage, upon default, and upon proper proof

bring an action in the proper court for the foreciosure of this

obtain all the remedies in such action that are given by any statute |-

.+ or other law of the State of Oregon.

- {B) No power or remedy herein conferred is exclusive of, or’

P -shall prejudice any other power of remedy of Trustee or
-.Beneficiary. . . o E

+ ) :The exercise of any power or remedy on cne or more

< occasions shall not exclude the future exercise thereof from time
{ 7.to time upon the conditions prescribed herein or by operation of
folawe : ’

32.- If a final decree in favor of plaintiff is entered in a suit | .
‘brought to foreclose this Trust Deed, it may include a reasonable
attorney fee as provided in the note secured hereby, but notin

'+ excess of the amount actually paid or unconditionally incurred by

33, This Trust Deed shall inure to and bind the heirs, legatees, - .

: devisees, administrators;: executors, successors, and assigns of

thel parties hereto. ‘Al obligations of the Grantor hereunder are
joint and several. The term "Beneficiary” shall mean the owner and

- holder, including pledgees of the indebtedness secured hereby,

whether or not named as Beneficiary herein, and whether by
operation of law or otherwise.  Whenever used, the singular -

,3 inumber shall include the plural, the plural the singular, and the use
. - of any gender shall include all genders. ) |

+34. Trustee accepts this Trust when this Trust Deed, duly

* * executed and acknowledged, is made & public record as provided
i - by law.. Trustee is not obligated to notify any party hereto ot

pending sale under any other Trust Deed or of any action or
proceeding in which Grantor, Beneficiary or Trustee shau bea’

Party, unless brought by Trustee.- :

35. - If the indebtedness secured hereby be gua’ran{eéd ar
insured under Title 38, United States Code, such Title and

- Regulations issued thereunder and in effect on the date hereof

shall govern the rights, duties and liabilities of the parties hereto, -

‘and any provisions of this or other instruments executed in © -
* [connection with said indebtedness which are inconsistent with said
{ “Title and Regulations are hereby amended to conform thereto. -

:36. This Trust Deed shall be construed according to the laws

. | of the State of Oregon, g




nto set his/her hand an

~_{Seal] ‘ :
{ea} GeraldiW. Du]]um

kB

B TR P Brendaz . uwllum;,
EdFerGON;M',>eJ
vUNTYOF ‘Deschutes

11um :en'di ‘Br{end‘e‘ L7 Dullum

g for the State of Oregon.

REQUEST FOR FULL RECONVEYA
To be used only when obllgaﬁons have been peld

»TO Bend Trtle Cumpany S Trustee !
The undersrgned rs the :egal owrer and holder of all Indebtedness secured by the foregolng Trust Deed. All sums secured by sasd Trust Deed

) »have been fully paid and satisfied.’ You are hereby directed, on payment to you of any sums owing {0 you under the terms of said Trust Deed or

‘pursuant to statute, to cancel all evidences of indebtedness secured by said Trust Deed (which are delivered to you herewith together with said
Trust Deed) and to reconvey, wnthout warranty, to the partres designated by the terms of sard Trust Deed the estate now held by you under the
isame_“‘ 3 . TR T ; .
e Marl reconveyance and documents to

. ‘Beneficiary.

Do not Iose or destroy thh Trus t Deed OR THE NOTE which it secures Beth must be delivered to
the Trustee for cancellaﬁc»n hefore reconveyence wl|l bo made : §

5 ‘lSC/VMDTOR//OQQO/VAze-Gssso-L '

TRUST Dren

", Beneficiary. o

M and recorded m Boo {
i1 Record of Mortgagus of said County

Wmess my hand and seal of county affn ed,

. CounryClerk-Recorder. o




: k‘%SQALdAQQO. : LENDERSLOANNO;
;”f§~ v  f‘ EZk‘ d :;.;3540§§5' ; DULLU-G0a729
DEPARTMENT OF VETERANS AFFAIRS -
 H@MEﬁLOAN'ASSUMPTION RIDER
”; mf?“TOlDEED}OE~TRUST/MQRTGAGE

‘ fhis Depanmeﬁt of Veféransiikf%airé_‘}-lc‘;me Ldan%Ais:srli'mbtion‘ﬁid.erj‘s madbéhthis gth - ‘d;y éf? .
iMarch, 19930 007 e o and amends the provisions of the Deed of Trust/Mortgage, (the "Security .
’ «Instrument") of’the‘sgme;‘de‘l_t?g byqnd begu{egn' %Gerﬂd‘;}l. DLfl'!urlz\andriBrgnd‘a L. Dgnum i o
it‘heTrustors/Mrc;;t;a‘g‘jydr/s;’, and  5 ;nk o f) 4t he Ca sig:a‘jdie:‘s 5  , 5

AR REARIE EEERR I R S B0 T I TS I » the Beneficiary/Mortgagee, as follows:
, Addsthefollowing‘provisiivpns::f R Lo e T
- NOTICE: THIS LOAN IS NOT ASSUMABLE
- WITHOUT THE APPROVAL OF THE o
- DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT. =~

: This loan may be declared im)nediately due and bayablé dbbn transfer of the property securing such loan to
;.any transferee, unless the acceptability of the assumption of the loan is established pursuant to section 1814 of
Chapter 37, Title 38, United States Code. ok . N DR .

A. Funding Fee. A fee equal to onehalf of 1 percent of the balance of this loan as of the date of transfer of
.. the property shall be payable at the time of transfer to the loan holder or its authorized agent, as trustee
7 for the Department of Veterahs Affairs;. If the assumer fails to pay this fee at the time of transfer, the fee
‘shall.constitute an additional debt to that already secured by this instrument, shall bear interest at the

. Tate herein provided, and, at the option of the payee of the indebtedness hereby secured or any
.+ transferee thereof, shall be immediately due and payable. This fee'is automatically waived if the
 assumer is exempt under the provisions 0f38 U.S.C. 1829 (b). :

B. Processing Charge. ‘Upon application for.approval to allow assumption of this loan, a processing fee
may be charged by the loan holder or its authorized agent for determining the creditworthiness of the
~ assumer and subsequently revising the holder’s ownership records when an approved transfer is
:.completed. The amount of this charge shall not exceed the maximum established by the Department of
- Veterans Affairs for a loan to which section 1814 of Chapter 37, Title 38, United States Code applies.
. Indemnity Liability. If this obligation is assumed, then the assumer hereby agrees to assume ali of the
=; obligations of the veteran under the terms of the instruments creating and securing the loan, including
: the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim : .
- payment arising from the guaranty or inst{rance of the indebtedness created by this instrument. -

: N ‘WITNESS WHER;EO’E T}ﬁsior/ Mbhgégbr has %exec’uted thi;: bepénméht of Veterans Affairs Home Loan

o Assumption Rider. e T o Tos

il "{SignatureofTrustqr(s)/Mpngégqr(s) R e e S e
L vy dd e

;Geral&f W.o-Dullum

| STATE OF OREGON: COUNTY OF KLAMATH:  ss.

- Filed for record at request-of . ‘. _Mountain Title co = v vther0th o7 day

. ofiii ‘March " AD,19..93 a_ 11:29 co'clock’ - A" M., and duly recorded in‘Vol. .. M93 .~
T T - Mortgages ! - ' on Page_ 4978 o T an

T S SR SN NP T ~Evelyn Biehn ® - County Clerk: S

©“FEE . $30.00 - ’ o By SR lene SV e ol dt




