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e SRR AN ";ﬁaé grantor, William Sisevmore‘.‘fa:s trustee, and
KLAMATH FIRST.FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the United States, .
as beneficiary; - R T ropd . ; R S A o P

R ;_‘ﬁmm?;ff"WITﬁESSETHf j : : : o
Thg grantor irrevq‘pab!y égrants,‘ bargairns‘, Vysells and conveys to-the trustee, in trust, with power of sale, the: property

Cin L Klamath . — ~ Gounty, Oregon, described as:

- Begih;i{iig' at the ':bbiqt',,ﬁhér.eftﬁ,}eﬁil\{lpr:th 'k 1ine;o£i ‘that! certain p‘arcei of land conveyed tb R.R.

“proebstel: by deed recorded . in Volume 120, page 575, Klamath County Deed Records, intersects
the Wgst"liine*of?Seqtion, 7, Township 39 South, Range 10 East of the Willamette Meridiam,
which point of ‘peginning bears South ‘along said section line,- 1115.6 feet from the one

quarter .corner on the West: sidefbf said Section 73 .thence South; 89 degrees 51% East,along-
" the North line of said R.R. Proebstel ‘property ‘a distance of 440 feet; thence Noxth: 47 degrees
18" East 150.5 feet; _thence South /75 degrees 45" ‘East 43.3 feet to the West bank of the

‘ ‘Enterprise Irrigation District -anal; ‘thence South: 38 degrees 15' East 238 feet; thence South .
88 degrees. 22' West 730.7 feet;, mo: “or less, to the point: of: beginning, being a portion of -
‘the Northwest" quarter-of -Southwest quarter of: Section 7, Township ‘39 South, Range 10:East,

‘of the Willamette Meridian, 4n Xlamath County .'Oregon, except. easement on Westerly. ‘portion

‘of ‘sa;id.p’e‘lfcel for Klamath Fal ne';x;ji,ll_{,St'ax:fef Highway. .

~ Account #§910f007cé/o;160;3-ﬁ‘§

~“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY- OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING, EXPHESS CONSIDERATION AND 'BE SIGNED BY: US TO BE ENFORCEABLE." - ‘ ! : . :

- Grantor's performa,nce'under this trust deed and yiote it secures may-not be assigned to of ‘be assumed by another party. In the event of an attempted assignment-or B
assumption, the entire ‘unpaid batance shall beco e immedatety due and payable. Which said described real property s not currently used for agricultural, timber of
grazing purposes, together with all and singular th appurtenances, tenements, hereditaments, rénts, issues, profits, water 7ights, easements or privileges now of hereafter
pelqnging 1o, derived from of in anywise. appertaning to the yabove'descril}ed,premises, and ‘ali ‘plumbing, lighting, heating, ventilating, air-conditioning, fefrigera!ing,l
watering and irrigatioh‘apparatus,‘equipme‘n’t and:fixture gether with all awnings, venetian blinds, floor covering in place such as wali-to-wall carpeting and linoleum,
:shgdes and built-in appliances now or hereafter qul_a_lle ,inrorfused'ini connection with the above deseribed premises, inciuding all interest therein which the grantor
has or may hereafter acquire, for .the “purpose ‘of ;securir\'g‘pe'rformancfe ‘of each agreement of the grantor herein - contained and the payment of the sum of,
i - ~——-Fifteen:Thousand and no/ 100 { 15 ,000{1.00 ). Doliars,

‘with interest thereon according to the terms of pmmissnry note of even date yherewith. payablé 1o the beneficiary or order and made by the grantor; principal and

interest ‘being - payable . in - monthly instalimers _of ‘($;1._4_5_i‘_ig.‘ commencing April 10 Co19

;" This trust deed shal} further secure the payrient of ‘such additional money, if Vcharges;levied or imposed against said property in the amounts as shown by the

_any, as-may be loaned hereafter by the beneficiary to the grantor ar othersihaving . - statements thereof. furnished by the collector: of such taxes, assessments Of

_ an interest in the above described property, as may be evidenced by a note ot notes. f‘othercharges.‘iand to pay the insurance premiums in-{he amounts ‘shown on the

1f the indebtedness secured by this trust deed i$ tvidenced by more than onenote,  statements submitted by the insurance cairiers or their representatives, and to charge

-, the beneficiary may credit payments received by it upon any.of said noles or part Said sumsto the principal of the foan or o withdrawthe sums which may be required

"o any payment.on.one note and part on anqthg’ar, as the beneficiary may elect. from the Teserve account, it any, established for that purpose.: The grantor agrees

{4 The grantor hereby covenants to ar il he trustee and the peneficiary herein in no event to hold the beneficiary responsible for Iallpre to h_ave any insurance written

, ranso. ! s or for any loss or damage growing out of a defect in any insurance policy, and the

that the said premises and property conveyed by:this trust deed are free and clear . peneficiary hereby is authorized, in the event of any loss 10 compromise and settie

‘of all_encumbrances and_ that the_grantor wil andl-his HElfs, exccutors and - yith any insu(an)c,e company and to apply any sgcn in'surancepreceipts upon ihe
o ‘:ﬁm;"grsst;ﬁ:’s\:ﬁ‘:%:’g:;“ and defend his said title ?"9f9‘° against the c!mms of * gbligations secured by this trust deed. in computing the amount of the indebtedness -
s W . : : : : for payment and satisfaction in full or upon <ale or other acquisition of the property

. The grantor covenants and agrees 10 pay, said note according to the terms by the heneficiary after default, any balance femaining in the reserve accountshall
. thereof and, when due. all taxes, assessments and other.charges Jevied against said . be credited to;the indebiedness. If the reserve account for taxes, assessments,
+ property: fo keep said property free from 2l encumbrances having precedence over insurance premivms and-other charges is not sufficient at any time for the payment
“*1his trust deed: to.complete all buildings. in course. of construction or hereafter - of such charges as they become due, the grantor shall pay the deficit to the beneficiary
 constructed on said premises’ witin six months from the date hereof orithe date - 'Upon demand; and if not paid within ten days after such demand the beneficiary . - -

. construction is hereafter commenced: to repair and restore promptly and in good - may at its option-add the amount of sugh deficit to the principal of the obligation

\ workmanlike manner any building of improvem:nt on said property which may be secured ~hereby. ) : RO 3
damaged or destioyd.and fay. when due, al" coSts NGUrsS lerefor: 10 allow . snould:the grantor fail to keep any of the foreging covenants, then the

*! peneficiary to inspect said property at all ‘times' during construction; to seplace any F " ; ; p "
‘work or.materials unsatisfactory to beneﬁgiary\wxlhin fifteen days after written notice . - beneficiary may at its option carry out the same, and ail its expenditures theretor

L " L " - ah 3 : shall draw interest at the rate specified in the note, shall be Tepayable by the grantor
. from beneficiary of such fact; not to remove or destroy any building orImAcs jements > domand and shall be secured by the lien of this trust deed. In this connection,
now ‘or hereafter constructed ~on -said . preruses, to keep all buildings and

- improvements now or hereafter erected upon said_property n good repair and 1o the beneficiary shall have the right in its discretion to complete any improvements

;1 ~commit or.suffer no waste of ‘said premises;: o keep all buildings, property and glalge ;:c?::?ugreylﬁzyangezl;‘o tn%é;‘:::r; “f,'} rz%?,‘irssaé:; S?ld property 25 fts

¢ Jimprovements now - or hereafter erected -on. said premises continuously insured” e i . RN G

- - against loss by fire_or such other hazards as th2 veneficiary may from time to time The grantor further agrees to comply with all laws, ordinances, regulations,
.~ require, in.a sum not less than the original priqcipat sum of the note or obligation covenants, conditions and restrictions affecting said property; to pay all costs, fees

i+ secured by this trust deed, in'acompany 0r co panies acceptable to the beneficiary, - and expenses of this trust, including the cost of title search, as well as the other
¢ “'and to: deliver the original policy of insurance in_correct formand with-approved - costs and expenses of the trustee incurred in connection with or in enforcing this
« . loss payable clause in favor of the beneficiary. attached and with premiura paid, to: obligation, and trustee’s and attorney’s fees actually incurred; to appear inand defend
: the principal place of business of the beneficiary at least fitteen days prior to the " any action or proceeding purporting to affect the security hereof ‘or the rights or
!"gftective date of any such policy of insurance, 1 sair policy of irisurance is not so . powers of the beneficiary or trustee; and to pay all costs and expanses, including
: tendered,: the beneficiary may in its own discrotion obain insurance for the benefit . - cost of evidence of title and attorney’s fees in a reasonable sum 1o be fixed by the

" . of the beneficiary, which insurance shall be non{ancéllahle by the grantor during.: court, in arly such action or proceeding in which the benefigiary or trustee may appear: -
i-the - full - term of the policy, thus ‘obtai ; [ and in any suit brought by beneficiary t0 foreciose this deed, and ali said sums shall_

: R i By o : eI Gl - 'he secured: by this - trust deed. - S
In orderto provide regutarly for the' promg payment of said taxes, assessments : A : o : -
- " orother -charges -and “lnsurance. premiums, {the -grantor. agrees to pay to the The beneficiary wilt furnish to the grantor on written request therefor an annual
**beneficiary, together with and i addition to tl'e manthly payments of principal and statement ‘of account but shall not be obligated of required to furnish any further
: - interest payable under the terms of the note or gbligation secured hereby,an amount statements * of . account. ; : :
. equal to one-twelfth {1/12th} of the taxes, assessments and other charges due and Ca b §
-7 payable with respect to-said property within, 2ach succeeding twelve months, and - L mutally ‘agyeed that: R , : :
! also one-thirty-sixth {1/36th) of the insurance aremiums payable with respect to said © 17 1n’ the event that any portion of all of ‘said property shall he taken under
property within each succeeding three years vuhile this trust deed remains in effect,” the right of eminent domain or condemnation, the beneficiary shall have the right
a5 estimated and directed by the beneficiary, such sumsto be credited to the principal - . 1o tommence, prasecute in ils own name, appear.in of defend any action or:
of the loan until required for the several purgoses therect and shall thereupon be * - proceedings, of to make any compromise of settlernent in connection with such .,
. "charged to the principal of the loan; or, at the option.of the beneficiary, the sums - taking and, if it so elects, to require that !t of any portion of the moniey's payedle . ‘
+*"s0 paid shall be held by the beneficiary in trus: as a reserve account, without interest, - as tompensation for such taking, whith are i EXCZSS of the amount required 10
-+ "to pay said prespiums, ta assessments o7 other charges when they shall become .. pay all reasonable costs, expenses and aftomey’s fees necessarily paid or incurred
“gue’ :and --payable. S R - : . "2 by the grantor in Such proceedings, shall be paid to the beneficiary and applied by.

H

. ‘Wil the grantor s 10 {payrany and all taxes, assééémehté,and otner cﬁameswi it first upon any reasonable Costs and expenses and attormey's fees necessarty paid
Jevied or assessed against said property, or'uny part thereof, before the same begin fr:e'?f‘gm d%;gessggsg:'ﬁze'g s‘;‘r"% ‘:{lgcefg::g?'aage;heafﬁsnxna%%;p‘g
to bear interest and also to pay. premiums on all insurance policies upon said property. . Y, af g e nt grees, N o
', such payments are to be made through the ‘beneficiary, as aforesaid! The grantor take such actions and execute Such instruments as shall be necessary in obtaining
o Mereby authorizes the beneficiary to pay any and all taxes. assessments and other. such cgmpensano‘n‘,’ promptly - upon ?he beneficiary's _ request.




g and from ti € to time upon written request.of the beneficiary,
ment: fees and presentation of this deed and the noty. for
 case of full reconveyarice, for cancellation), withdut affecting the
. for the payment of the indebtedness, the trustee may (ajc y g,
- any. map or.plat of said property; (b} join in‘granting- any. ease ment of creating any /-
Testriction théreon, (c) join in any subordination or other agreem :nt affecting this deed -
or thelien or charge hereof; (d) reconvey without warranty; all or any part of the property.
The grantee in‘any reconveyance may be described as the “person or persons legally -
entitled thereto” and the recitals therein of any matters or-facts shall be conclusive °
proof of the truthfulness thereof. Trustee's fees for any of the services in this paragraph, )
shall be not fess than $5.00. > . ERR R R b

- 3. As additional securi
continuance of these trissts all

f any person
nt.fo the. making, of

ty. grantor hereby ‘assigns to beneficiary” during - the s
rents, issues, royalties and profits of the property affected
by this deed and of any personal property located thereon. Until grantor shall default :
in the payment of any indebtedness secured hereby. or in the performance:of any .
agreement hereunder, grantor shall have the right to collect 'alt; such rents, issues,:
royalties and profits earned prior to default as'they become dus and payable. Upon<:
any default by the grantor hereunder, the beneficiary may atany time without notice;
either in person, by agent or by a receiver 1o be appointed by:a court; and without”
regard to the adequacy of any security for the indebtedness hereby secured, enter upon -
and take possession of said property, or any part
or atherwise collect the rents, issues and profits, inc
and apply the same, less costs and expenses of o
reasonable attorney's fees, upon Aany indebtedness secured hereb
as the beneficiary may determine,. .. il : P
: 4.-The: entering upon and taking possession. of: said ;propeity, the collection of
such rents, issues a
compensation or awards for any taking or damage of the property.‘and the application
or release thereof, as aforesaid, shall not cure or waive any default or notice of default:
hereunder or invalidate any act done pursuant to such notice. ST s
5. The grantor shall notify beneficiary in writing of any sale or'contract for sale’
of the above described property and furnish beneficiary on a form supplied it with such
personal information concerning the purchaser. as would_ordinarily be required of a
new loan applicant and shall pay beneficiary a service charge, " ; N
6. Time.is of the essence of this instrument and upon default by th grantor.in . ¢
payment of any indebtedness secured hereby or in performance ‘of any:agreement
hereunder, the beneficiary may declare all sums secured hereby inimediately due and.
payable by delivery to the trustee Jof. written notice: of defauit and election to sell the.
trust property, which notice trustee shall cause to be duly filed for reord. Upon delivery,
of said notice cf defauit and election to sell, the beneficiary shall deposit with the trustee:
this trust deed ;and all promissory notes and documents_evidel
secured hereby, whereupon the trisstees shail fix the time and plac
- notice thereof as then Tequired by law. " - e SR
7. Aiter default and any time prior to five days before the g
etrustee’s sale, the grantor or other person sa privileged may

IN WITNESS WHEREOF, said grantor has

thereof, in its own name’sue for. -
luding those past due and unpaid;
peration: and collection, inciuding”

nd in such order -

of sale and give
et by the trustee
forth thelentireamotint -

and sea

STATE OF OREGON. - -
.Coum};:df Klamath i

eadorsement (in "/ ai

10 the highest bidder for cash, in

-or. implied. The'recitals in the deed

: fshfall_apply the proceads of the t

- liens subsequent to thé interésts of th

nd profits_or.the proceeds of fire and other nsurance’policies or "~ !
. : i : "+ @ SUICCSSOr OF SUCCESSOrS to any trustee named herein, oF

. appointed hereunder, Upon such appointment and without co!

- Irustee herein named or appointed hereunder. Each suchap,

£'is made a public record, a provided

‘in which the grantor, beneficiary or
* proceeding is braught by the trustee.

1.cing -expenditures &

‘and whenever the context so requires, the masculine gender i

d-and the obligations secured thereby (including costs. g :
I in enforcing the terms of the-obligation and trustee’s -
and attorney’s fees not exceeding the amount provided by law) other than such'portion .
of the principal as. would not then be due had no default occurred and thereby cure

default.” * T : X
> 8. After. the. lapse of such time as may then be required by faw following the
recordation of said notice of default and giving of said notice of sale, the trustee shall
sell said property at the time and place fixed by him in said notice of sale, either as
awhole or in separate parcels, and in such order as he may determine, at public auction
tawful money of the United States, payabie at the
sale of all or any portion of said property by public
lace of sale and from time to time thereafter may
ouncement at the time fixed by. the preceding
liver to the purchaser his deed in form as required
old, but without any covenant or warranly, express
g ] of any matters or facts shal be conclusive proot
of the truthfulness thereof: Any person, excluding the trustee but including the grantor -
and the beneficiary, may purchase at the sale. : SR
i 9. When the Trustee selis pursuant to the powers provided herein, the trustee
Tustee's sale as follows: (1) To the expenses of the
sale including the comipensation of the trustee, and a reasonable charge by the attorney.
(2) To the obligation secured by the trust deed. (3) To ali persons having recorded
r € trustee in the trust deed as their interests appear
:in the order of their priority: (4) The surplus, if any, to the grantor of the trust deed -
or to his successor in Interest entitled 1o such surpius. - : BN

10. For any reason permitted by law, the beneficiary may

time of sale. Trustee may postpona
announcement at such time and pl
postpone the sale by public ann
‘postponement. The trustee shail del

Y law, conveying the property so s

from time to time appoint
1o any successor trustee )
nveyance to the successor
duties conferred upon any
pointment and substitution
iciaty, containing reference

frusteg, the latter shalf be.vested with all title, powers and

shall be made by written instrument executed by the benef

+fo this trust deed and its place of record, which, when recorded in the office of the
“: county clerk or recorder of the county or counties In wh
<-;shall be conclusivg proof ot proper appointment of the su

ich the property is situated,
CCeSSOr trustee. ~ -

ien this deed, duly executed and acknowledged
i by law. The trustee is not obligated to hotify any
party hereto of pending sale under any other deed of trust or of any actionor proceeding
trustee shall be a party unless such action -or

“§ 1. Trustee accepts this trust w

e benefit-of, and binds ail parties :hereto,
0r'S, successors and assigns. The
ing pledgee, of ‘the note
n. In construing this deed
ncludes the feminine and/ - ¢

2. This deed applies to, inures 1o th

. heirs, legatees devisees, administrators, execut
beneficiary” shall mean the holder and owner, inclug
secured hereby, whether or not named as a beneficiary herei

or neuter, and tne:s‘in_gu'lar number includes the plural,
I the day and vear first above written. -

o ALY
Pamela: q.z,centry_ :

’ (SEAL:)

- THIS IS TO CERTIFY that on this —5th day of

e

Notary Public in and for séiq county and stéf

" ersonally gppearéd the within nénjed s

19_L

7

~-Pamela J. Gentry

t0 meﬁp’éksoné@iy kiiown to be fhe identical individual (
Capar oy g 1o be il !

o OFFICIALSEAL. i
F, | havalde Raoa mg hand a
NOTARY PUBLIC - OREGON ;
' COMMISSION NO. 018331 :
17 MY COMMISSION EXPIRES SEPT. 14,1956

ebr

 INTESTIMON ndtiixed my

) nérr'ied'in‘ and who executéd the fore
seraxecited the same freely and volunt

going:instriment and acknowledged to me that
ar;ly {or the uses and purposes therein expressed.

notarial seal e day and yegr last above written.

- N
< Notarg Public for Oregon
Wy commission expires:

(sEay) b

" TRUST DEED

‘ Paﬁela J. Gentrv "1

o : , TO :
" KLAMATH FIRST FEDERAL SAVING
| T LANDLOAN ASSOCIATION = = o

: ;Bvene'ﬁc‘iary'

Aftér»Recoirdin(iRgtqr:n To: | s .
- KLAMATH FIRST FEDERAL SAVINGS
©AND LOAN ASSOCIATION
540 Main Street . -
‘Klamath Falls, OR. 97601

Fee $15.00

(DONTT USE THIS
SPACE; RESERVED
. FOR RECORDING
LABEL IN COUNTIES
| WHERE USED)

- 24E7¢
(STEOROREGON
;y;:ij‘(:eni‘ty/t;hétthe’withinins;rurhghtwa§i:_:
. received for record on the —11th . day of L
DAt Mareh 21993 - :
: {ét&’ﬁb’élockl M, and recorded in
‘ _ on page 5056

*Record of:Mort‘gages of said County. ~ i

o Wltnessmy hand and seal of County ka'fﬁxed'.,v

__Evelyn Biehn Lo
SRR el : County Glerk:

- Deputy |

e Y Vg2 fae

TO: William Sisemore, RIS , Trustee
The undersigned is the legat owner and holder of all inde
and satisfied. You hereby are directed, on payment to-you of 3
‘of indebtedness secured by said trust deed (which are delivered Yol
by the terms of said trust deed the estate now held by you und ‘the same.

1 .
1SS s
Y SUMS owi to you

ith ogeth

REQUEST FOR FULL RECONVEYANCE
b To be ustd only when obligations have been paid. B

cured by the foregoing trust deed. All sums secur

ed by said trisst deed have been fully paid:
pursuant to statute, to cancel all evidences

under the terms of said trust deed or : -
s without warranty, to the parties designated :

with said trust deed) and to recanvey,

. Kiamath First Federal Savings & Loan ‘Asjsociatior@; Beneficiary |




