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= MORTGAGE , - s
THIS MORTGAGE IS DATED MARCH 10,1981, between JC ADKINS and GOLDIE B ADKINS, whose address Is
- 3808 . GREEN SPRINGS DRIVE, KLAMATH;FALLS,,OR - 97601 (referred -to_below ‘as »Grantor”); and First
" Interstate Bank of Oregon, N.A, whose a,dglressls;SOT,Mair} st., PO.BOX 608, KLAMATH FALLS, OR 97601
{referred to below as ’{Lander”), FELIRT. : T e I N I ‘ :

GRANT OF MdRTGAGE. Forvalua'bl'e coﬁélderaﬂén. Grantor tmori'gages'énd j’co‘nveys o Lénder all of Grantor's vight, title, and interest in and o
the following described real property, tagether with all existing or subsequently erected or affixed buildings, improvements and fixtures; all easements,

rights of way, and appurtenances; alt water, water rights, watercourses and ditch rights (including stock in utiliies with ditch or irrigation rights); ‘and all

other rights, royelties, and profits relating to the real property, jncludlng without limitation all m!nerals,' oll, gas, geothermal and similar matters, i
in KLAMATH County, State of Oregon (the "Real Property”): o , S

LOT 10 IN BLOCK 4 STEWART,ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE 1N THE
 OFFICE OF COUNTY CLERK OF KLAMATH COUNTY.OREGON EEERe

The Real Property or lts address is commenly known as 3908 GREEN SPRINGS DRIVE, KLAMATH FALLS, OR -
Grantor preser;tly aSsighs 1o ‘Lender‘ all" of,Gfamo\r's' right, }iﬂé, and interest in érf\d 10 all Ieéseé of the"Propenry and all Rents from the Prépéfty. tn
addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents. Coa

DEFINITIONS. The following words shall have the followirg meanings when used in this Mongage. Terms not atherwise defined in this Mortgage shall
have the meanings attributed to such terms in the Oregon Uniform Ccmmercial Cade. " : s i o BRI

Grantor. ‘The word "Grantor” means JC‘VADK!-N‘S and GOLDIE -B ADKINS. The Grantor is the mortgagor under this Mortgage. i
Guarantor. The word "Guarantor” means and inclucies without limitation each and all'of the guarantors, sureties, and accommodation parties in
connection with the Indebtedness. . - i PR : : I : N S R o

i

Indebtedhéés. The word Z’I'ndebtedneés'?;rhea:ns all pﬁncipél and interest éayable under lhé Note and any: amounts expended or advanééd:‘by e
Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Morigage, together with
interest on such amounts as provided in this Mortgage. ; : iy TN : T sk

Note.. The word "Note” means the_promissery. note’or credit agreement dated March 10, 1982, in the original principal amount of
$17,500.00 from Grantorto Lender, together ‘with all renewals of - extensions of, modifications of, refinancings of, consolidations of, and_:
‘substitutions for-the promissory note or agreement. ; The maturity date of this Morigage is March 3,:2008. The raie of interest on the Note is
subject to indexing, adjustment, renewal, or renegotiation. - ) AT N S S R

P

Personal Property.” The words "parsonal Properly” mean all equipment, fitires, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions 1o, all replacements of,
‘and all substitutions for, any of such property; and ‘together with all proceads (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property. : TR s T : 21 :

v Proparty. The word "Property” means collectively the Real Property and thef Personal Property. : ‘
- Real Property. The wor f"Reai Property’, mean the property, interests and Aghts described above in the "Grant of Morigage” section. ‘
Rents. : The word "Renis’ means all present and future rents, fevenues, income, issues, royalties, profits, and other benefits derived from the
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
. GIVEN TO SECURE: ' (1) PAYMENT. OF .THE ‘INDEBTSDNESS AND - (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
HORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOVING TERMS: : R

PAYMENT AND PERFORMANCE. Excep"t"avs otherwise provided in this Morigage, Grantor shaﬁ! pay.to Lender alt amounts secured by this Mortgage
as thay become due,-and shall strictly perform all of Grartor's obligations under this Mortgage. : © ;" . : : :

I

POSSESSION AND MAINTENANCE OF THE PROPERTYY.  Grantor agrees that Grantor's possession and use of the Property shall be governad by the . -
followingprovisions:”, DR = I SOOI SE R BT ER I S g o ; St
Possession and Use. “Until in defauit,: Grantor mai remain in possession and control of and operate and manage the Real Property and coliect
the Rents,: THIS INSTRUMENT :WILL NOT 'ALLOW USE OF: THE. PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF .
- APPLICABLE LAND USE LAWS AND REGULATIOHNS.  BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE
_TITLETO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY. PLANNING DEPARTMENT TO VERIFY APPROVED "




Duty to Malintain, . Grantor shali
; nec&csarytopreseweitsva!ue. : ST L
: Nulsance,’ X ! permit any mmit, permit, or suffer any siripping of or wast on or 19 the
: i ; ific Yitati Move, or grant to any other party the right 1 remove, any
L 3 . written consent of Lender. [ .
DUE ON SALE -~ CONSENT BY LENDER. L, may, at its option, declare immediately due and payable all sums secured by this Mortgage upon the
sale ‘or transfer, without the Lender's prior \vritten ‘consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or
transfer” means the conveyance of real property or-any right, title: or interest therein; whether legal or equitable; whether voiuntary or involuntary;
- whether by outright sale, deed, installment sale contract, fand contract, contract for deed, leasehold i i three (3) years, .
~lease-option contract; or by sale, assignment, or transfer of T in g titla to the Real Property, or by any
other method of conveyance of rea| property interest.. if any Grantor is a carporation or partnership; fransfer also includes any change in ownership of
more than twenty-five percent (25%) of the voting stock or partnership interests, as the case may be, of Grantor. However, this option shall not be
exarcised by Lender if such exercise is prohibited by federal law or by Oregon law. k .

TAXES AND LIENS. The following provisions relating to the taxes and fiens on the Property are'a part of this Morigage. o
: - ‘Payment.’ Grantor shall pay when due (ana in all events prior to delinquency) all iaxes, payrolt taxes, special laxes, assessments, water charges
-+ and sewer service charges lavied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Propenty. Grantor. shall maintain the Property free of all lisns having priority over or equal 1o the interest of
“.{ Lender under this Mortgage; except for the lien of taxes and assessments not due, and except as otherwise provided in the following paragraph.
- PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of thig Mortgage. :

;- Malntenance of Insurance. Grantor shz|] procure and mAalntain= policies of fire i
actual cash value basis Tfor the full insurable vaiue covering all Improve on

s o the reductjon of th
EXPENDITURES BY LE

- payment of thess amounts, rights providad for in this paragraph shall be in addition to an :
- 10 which Lender may be entiflad on account of the de Any such action by Lender shall not be construed as curing the default so as to bar Lender
.- from any remedy that it otherwise would have hed: "o it 0 Co RN . X . :

;. WARRANTY DEFENSE OF TITLE. The followi wnership of the Property are a part 6f this Morigage. : :

; Titte. Granlor warfants’ h c ble title of record to the Property in fee simple, free and clear.of all fiens and
ioperty description or in any title insurance policy, title report, or final title opinion issued in
: lon with this Mortgags, and: (b) Grantor has the full right, power, .and authority to execute and deliver . :
. Ihis Morigage to : : S : A o cee ) : : . :
- Defense of Titie." Subject t epti y bove, Grantor warrants and wil forever defend the title to the Property against the
- lawlul claims of all persons, . IR R ST S
. DEFAULT. Eech of the following, atthe oplion of Lendar, shall constituts an event of default ("Event of Default) under this Morigage: ;

‘Default on Indebtedness,’ Failure of Gra

cbvenant, or condition. contained in this Mortgage, the Note, or

‘lhsoive‘rtncy.‘ Ths fnsélvericy 6f;Granto’r. apEc 9 tofa { ceiver | any pan of Grantor's property, any assignmént for the benefit of creditors,
the commencement of any Proceeding Un;' : r solvency laws by or against Grantor, or the dissolution or tarmination of
. - Grantor's existancs as a going business (if { g i - Except to the axtent prohiblted by federal law or Oregon law, the death of
It Gjrantor 1G] Grantar Is an londggJ) also'shall nstitute an Event of Defautt under this Mortgage, : [ o
i = Jarant ing events accurs with respect to_any Guarantor of any of the indebtedness or such Guarantor
, Itisei:vurltiy.r'Le:ider'inrgoéd faith degms itseft (nsééu;e. - e S B : ; :
_RIGHTS AND REMEDIES ON DEFAULT.  Upon the occummence of any Event of Defaun and at any time thereafter, Lender, at its option, may exercise
‘. anyoneor more of the following fights and remedi in addition to any. her rights or remedies provided bylaw;- = : : PR )
U7 Accelerate Indebladnase. Lender shall have: the right at its option without rotice to Grantor to declare the entire Indebtedness immediately due
.and payabls, including any prepayment penalty which Grantor would be required 1o pay. i oo S . ST
_UCC Remedles. With respect to ail o ' crty, Lender shall have all the rights and remedics of a secured party under
the Oregon Uniform Commercial Codi R SRR R
- Judlclal Foreclosure. Lender may ‘ ocko ; ; In all or any part of the Property, SN S :
Nonjudiclal Sate; 1If permitted by applicable lew, Larde Grantor's Interest inall or in any part of the Personal Property or the Real
'Prqpenybynonjudicrialﬁsale, S : EREERIS TR R S RIS B : . e
+"Deficlency Judgment. |t permitted by applic Lender may obtain a judgment for

f eﬁy deficiency remaining in the lndabtednes due to
Lender after appiication of aif amoun © rights provided in this section. - T B RS




MORTGAGE
. (Contlnued) !

iy Auomerys Fees, Expenses ln the evem of foreclosure ‘of tms Mongage. Lender sha|| ba enmad to reoover from Gramor Lendet’s a‘nomeys 1ees

. and actual dxsbursemenis nacessarily incurred by | Lender in pursuing such torec!osure :
MISCELLANE’.OUS PROViSIONS The fo!lowmg nusoellaneous provisions area pan of this Mongage

Applicable Jczble Law. ‘This Mortgage has been deliverad to Lender end acoopiod by l.ender in the S!ata of Oregon. This Mortgage shall be’
govamcd by and construed in accordance with the laws of the State of Oregon. :

Walvor of Homestsad Exempﬂon Grantor hereby relsases and wa:ves a!l rights and benems of tha hOmestead exemption laws of the Staxa 'off
Oregon as to all lndebtedness secured by this Mortgag(r n 3 L :
: TEg:!A SGRANTOR ACKNOWLEDGES HAVING READ ALL THE PBOVISIONS Of' THIS MORTGAGE, AND F_ACH GRANTOR AGREES TO rrs

~ INDIVIDUAL ACKNOWLEDGMENT
CEL T i O
: a i ' )88 !
COUNTY OF >t 2 fa
‘On this day befora me, the undersngned Notary Pubhc, personnﬂy appeared Jc ADKINS and GOLDIE B ADKINS tome’ kndwn to be the mdeuals
described in and who executed the Mongage. and acknowledged that they signed (he Mongage as thelr free and voluntary ec! and deed, for the uses
and purposes t therein mentioned. / y S

Given under and omclal seal this /ﬂ Cii o day of

'. ‘\

8y n : / ’ »'11\, o b Resldlnga‘l

| Notary Prlbllc::i!rl and for\th‘eﬁsytayt/e' 'oi@‘ﬂg" . I Mycommlsslon explres // -

1  LASER PRO (tm) Ver. 3.10a(c) 1993 CF! Bankers Service GMp. |n§:.‘_A|] ri;h!s regerved.

- Filed for record at request of Klamath County Title co D et - the 11th:: _day
- of o March - AD, - at 3339 - oclo«.k M., and duly recordcd in Vol ._M93 L
GoFobme e e Al e cof R MortzaL SRR onPage 5062 f g
S wiin CL Y wan g ' Evelyn Biehn i fee Ceunty Clerk




