" asgrantor, William Sisemore, as trustee, nd *

H

KLAMATH FIRST FEDERAL SAVINGS AND LOAN A! ‘SOClATION;ajaerO}aiidn organized and existing under the laws of the United States,

as bengficiary

JThe grantor irrevocably grant
SIS __Klamath _

204

 Clerk < f'zKlaméth County, Oregon

Lot 20 in Block 12 of Eldorado Addition to the
according to the official plat thereof om file

$

o WITNESSETH:
ins, s2ils ‘and. conveys to;
. County, Oregon,

the QtruSiee.;ir;\'{ruét, \i\li‘{h;power of sale, the prop’e,rty'* e

described as:

Cityof Klamath i';ajl_ls, Oregons . = .
in the office of the County: -~ -

= Key#173396

[ : ;
i

| “UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS

-/ AND OTHER CREDIT EXTENSIONS

: MUST BE IN_ WRITING, EXPRESS

WHICH ARE NOT FOR PIIRSONAL: FAMILY:OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE .
CONSIDERATION AND: BE SIGNED BY:US-TO BE ENFORCEABLE.” - : ) SRR

"~ Grantor's performance under. (his trust deed and note it'se
+"assymption. ‘the entire unpaid batance shail become immeoiately due and payable.

" grazing purposes, together withall ! 3
. belonging o, derived from or in"anywise_appertaining to, the
** watering and irrigation apparatus, ‘ es
-shades and built-in ‘appliances now. o1
" has ‘or.may hereafter--acquire,  for the purpose -of
- ——— . Fiftee

hereafter installed

res may not be assigned to or be'assumed by another party. ‘I the event of an attempted assignment or -
v , Which said described
and singular the appurteninces, tenements, hereditaments, rents, issues, profits, water rights,

‘ ‘above described premises,

real-property is not currently used for agricultural, timber of:
. easements or privileges now of hereafter
and all plumbing, fighting, heating, ventilating, air-conditioning, refrigerating, - .

equipment and fixtures, together with all awnings, Ve etian biinds, floor covering in place such as wall-to-wall carpeting and linoleum,
sed in connection with the.above described premises, including all interest therein which the grantor ..

securing “performance of each agreement -of the grantor herein. contained and the payment ‘of;

ousand and no/10 % 15,060.60 "

the. sum of =
) - Dollars,

with intefést,thereqn according to the terﬁjé of pr'io‘myi's‘s\u’ry'
interest. being ’payable in mpnthly\' inst;allment
“This trust deed shall further secure the‘payment of such-additional money, i
any, as maybe loaned hereatter by.the beneficiary to the grantor or others having*
an interest in the above described property.-as may be evideiiced by a note or notes
Af the indebtedness secured by this trust deed is evidenced by mare than one note,
the beneficiary 'may credit.payments received by it upon.a y of said notes or part
{of any -payment on’ oneﬁnote,and'pan on: another, as th neti:ciaryf may elect

The grantor hereby covenants to and with the trustee and the beneficiary herei
‘that the said premises and property conveyed by this trust deed are free and clear
"of all encumbrancesand “that the grantor will - and "his - heirs; executors .and
: administrators shail warrant and defend his said title thereto against the claims of
“all "persons’ whomsoever.” - : o ! pel

0 nole according to_the terms

. “The grantor ‘covenanté andvagyrees:to‘pay s (
- thereof and, when due, all taxes; assessments and other charges levied against sa

property; to keep said property:free from all encumbrances having precedence over

: this:trust deed; to complete; all bui|d|ng§ in"course’of canstruction or hereafter :
 constructed on said premises within 'six. months from:the date tiereof or the date |

: construction is hereafter commenced; to Tepair and restore promptly and in good
- workmaniike manner any building
damaged or destroyed and pay, al 1
 ‘beneficiary 1o inspect said property at all times during co_ng,tructidn; to replace any ;
*work or materials unsatisfactory to beneficiary within fifteen days after written notice ;
“'from beneticiary of such fact; notto remove or destroy any‘uuilding'or improvements ,
- 'now ‘or: hereafter - constructed on . said _premises; to: keep all” buildings -and {
‘improvements:now or hereatter. erected. upon said: property in good repair and.to
< - commit .orsuffer.-no, waste of said premises; 10 Keep all’ buildings, property,andi
- jmprovements now’ or hereafter erected. an -said ‘premises, continuously - insure
++ against loss by fire or such other hazards as the beneficiary may fram time to timi
' require, in.a sum;not less:than the'original pringipal sum:of the note or obligatio

- secured by this trust deed, in a company or companies acteptable to the beneficiary, !

- and to.deliver the original poticy of. insurance in correct form and with approved:

-+ loss payable clause in favor. of the beneficiary attached and with premium paid, t
the principal place of biisiness of the bengficiary at least fifteen days prior to th
effective date of any such policy of insurance. If said paticy of insurance is not s
tendered, the beneficiary may in‘its own discretion obtain insurance for the benef
of the-beneficiary, which insurance shal q

© the full term of the policy “thus gbtained e
N ;n,ordérlqprbviderégdlariytoftheprpir‘mt‘p’a»ym 0f said tayes, assessments -
or. other charges-and-.insurance “premiums, . the . granor agrees to pay 10 tha
beneficiary, together with and in addition

within each succ

~*.payable with- respect to said: property

also one-thirty-sixth (1/36th) of the insurance premiums payable with respect to said

property within eachy succeeding three years while this frust deed remains in effect,
as estimated and directed by the beneficiary, such sums to be credited to the principal
of the loan until required for the several:purposes ther:of and shall thereupon be
- charged 1o the principal of the loan; or; at the option. of the beneficiary, the sums
" so paid shall be heid by the beneficiary in trustasa reserve account, without interest,
-to pay said premium - taxes, assessments or other chares when they shall become
due and. payable. Anl T v : 4
i While the: grantor:is to-pay any. and all taxes, asses
levied or assessed against said property.;or any part thereof, before the same begin
* to bear interest and also to pay premiyms on allinsurance policies upan said property,
“ ' such payments are to be made through: the beneficiar/, as aforesaid. The grantor
‘0 ,° hereby authorizes the beneficiary to pay.any and all taces, ssessments and other

note of ‘even date nerewith
“or (3145.52 ) commencing .

§ ‘Geneficiary hereby is authorized,

¢ { -may at its option
or improvement on saif property which may be ;
when due, all costs incurred therefor;-to allow |

;any action of proceeding purporting to affect

obtain ins ' -cost of evidence of
be non-cancellable by the grantor during -
R L U : *1and in any suit brought by beneficiary to foreclose this Vdeed.’ and ali said sums shall =

i to the monthly payments of principat and

" interest payable under the terms of the note or obligation; secured hereby, anamount -
equal.to one-twelfth (1/12th) of th taxes, assessments,ind other charges due and -

ceding twelve months, and '

“t the right of eminént.domain or condemnation,

assessments and other charges :;

, payable to the ‘beneficiary or order and made by the grantor, principal and
April 5 « T e

rcharges levied or imposed against said property in the amounts as shown by the
statements thereof furnished by.the collector of such faxes, assessments.or
othercharges, and to pay the insurance premiums in the :amounts. shown on the
statements submitted by the insurance carriers of their representatives, and to charge
said sums to the principal of the loan or to withdraw the sums which may be required
from the reserve account, if any, established for that purpose. The grantor agrees :
in'no event to hold the beneficiary responsible for failure to have any insurance written
or for any loss or damage growing out of a defect in any insurance policy, and the *
in the event of any loss, to compromise and settie " .
with-any insurance company and to apply any such insurance receipts upon the
obligations secured by this trust deed. In computing the amount of the indebtedness
for payment and satisfaction in full or upon sale or other acquisition of the property
by the beneficiary after default, any balance remaining in the reserve accountshall
e credited to-the indebtedness. If the reserve account: for_taxes, assessments,
insurance premiums and other charges is not sufficient at any time for the payment
of such charges asthey become due, the grantor shall pay the deficit to the beneficiary
tpon demand, and-if. not paid within ten days after such demand, the beneficiary
add the amount of such deficit to the principal of the obligation

secured _hereby.

+"“Should the grantor fail to-keep any of the foregoing’ covenants, then the
heneficiary. may at its option carry out the same, and alt its expenditures therefor
_shall draw interest at the rate specified in the note, shall be repayable by the grantor
on demand and shall be secured by the lien of this trust deed. In this connection,

“the beneficiary shall have the right in its discretion to complete any improvements

:made on said premises and also to make such repairs 1o said property as inits

.sole discretion; - it “may deem necessary . or advisable. :

: .. The grantor further agrees to comply with all faws, ordinances, réguléﬁons.

~'covenants.'conditions'and restrictions affecting said property; 10 pay ali costs, fees

and expenses of this trust, including the cost of title search, as well as the other
. costs and expenses of the wustee incurred in connection with or in‘enforcing this
 obligation, and ‘trustee’s and attorney’s fees actually incurred; to appear in and defend

the security hereof .of the rights or
powers of the beneficiary or trustee; and to pay all costs and expenses, including " .
title and attorney’s fees in a reasonable sum to be fixed by the
court, in any such action of proceeding in which the beneficiary or trystee may appear

be  secured : by: this - trust” deed.. : E
~ The beneficiary will furnish to the grantor on written request therefor an annual

“statement of account but shall not be obligated or required to turnish -any further
statements of account. . . :

It .is mutally ~agreed . that: . _ )
said property shall be taken under
the beneficiary shall-have the right
1o commence, prosecute in its-own_name, appear in of defend ‘any action or
proceedings, or to make any compromisé or settlement in connection with such
taking and, if it so elects, to require that all or any portion of the money's payable
as compensation for such taking, which are in excess of the amount tequired to
pay all reasonable costs, expenses and attorney’s fees necessarily paid orincurred

1.n the event that any portion or all of

¢ by the grantor in such proceedings, shall be paid to the beneficiary-and applied by

it first upon-any reasonable costs and expenses and attorney’s fees necessarily paid
or incurred by the beneficiary in such proceedings, and the balance ‘applied upon
the indebtedness secured hereby; and the grantor agrees, at its own expense, to
1ake such actions and execute such instruments as shali be necessary in obtaining
such compensation, promptly . upon the - beneficiary's request.




" notice thereof as then requrred by law. :

any map or pIat of said property, (b) join in grantmg any easeme1t or creatmg any
restriction thereon, (c) join in any subordination or other agreement affecting this deed
arthe lien or charge hereof; (d) reconvey wrthout warranty all orany parts ofthe property
The grantee in any reconveyance may be descri
entitled thereto™ and the recitals therern of any matters or fact
proof of the truthfutness thereof Trust

shall be not less than $5.00. :

3. As additional securlty grantor herehy assrgns to bene Iary dunng' ‘

continuance of these trusts all rents, issues, royalties and profits otth]proonrty affected .
by this dead and of any personal property located thereon.-Until grantor shalt default -
in-the payment of any indebtedness: secured hereby: of in"the’performance of ‘any :
agreement hereunder,- grantor: shall have the right to collect all such- rents, issues,
royalties and prohts earned prior.to default:as they become due cnd payable. Upon -
any default by the grantor hereunder, the beneficiary may at any time without notice, =
either:in person, by agent or by a receiver to be appointed by a court, and without ; -
regard to the adequacy of any secrity for the indebtedness hereby socured enter upon -

and take possession.of said property, or-any part thereof, in its own’ name sue for
or otherwise collect the rents, issues and proflts rncludrng those past due and unpaid,

and apply the same, fess costs and expenses of operation and ccllection; including-:

reasonable attorneys fees, upon.any rndebtedness ‘'secured he 2 nd in such order

as the beneficiary may determine.

4. The entering, upon-and taking possessron of sard property the colIechon of :

- such rents, issues and profits or.the proceeds of fire and other insurance policies or

compensation or awards for any taking or damage oI the property =nd the application

or release thereof, as aforesaid, shall not cure or watve any default
hereunder or |nvahdate any act done pursuant 10 such notice.

5. The grantor shall notn‘y beneftctary in wrrtmg of any; sale g
of the above described property and furnish benehcra'y onaform

notice of default

plied it with such

. personal information concerning the purchaser.as would ordlranl be. requtred of a:

new loan appIrcant and shall pay benehcrary a servrce charge

6. Time is"of the essence.of this instrument and upen deI
payment.of any :indebtedness sectred hereby or in performan
hereunder, the beneficiary may declare alt sums.secured hereby
payable by delivery: to the trustee of written notice of default and
trust property, which notice trustee shall cause to be duIy filed for record Uoon delivery
of said notice of default and election to sefl, the beneIICIary shalt depasity with the trustee
this trust deed and-all promissory notes and documents evidensing expenditures
secured hereby, whereupon the trustees shall fix i

‘any agreement

7. Atter default and any time prior t to five day.
forthe trustee S sate the grantoror other person so_

STATE OF OREGON. ©
' County ot _Kl% :

THIS IS TO CERTIFY that on Ihts

d as the “person or. persons legally -

contract for sale

y _the,/grantor in’

ediately due and |
ction o sell the -

of salg and give -

en:due under this trust deed and. the obligations secured thereby (
nd expenses actually incurred in enforcing the terms of the obiligation and rustee's”
nd attomey s feés not ext.eedmg the amount provided by faw) other than such portion

-

would not then be due had no detault occurred and thereby cure, o i

ecordation of sard notice of default and giving of said notice of sale, the trustee shail -
sell said property at the time and place fixed by him in said notice of sale; either as
a whoIe or in separate parcels, and in such order as he may determine, at public auction -

to:the highest bidder for cash, in lawful money of the United States, payable at the

““time of sale. Trustee may postpone sale of all or.any portion of said property by public
,announcement at'such time and place of sale and from time to time thereafter may

postpone the .sale’ by public’ announcement at the time fixed: by the preceding

postponement. The. trustee shall deliver to the purchaser his deed in form as required -

<" by lawr, conveying the property $0 sold, but without any covenant or warranty, express - -
<‘or implied. The recitals in the deed ‘of any matters or facts shall be conclusive proof
of the truthfulness thereof. Any person, excludrng the trustee but mcludrng the grantor ;

and the beneficiary, may purchase at the sale.

; 9 When the Trustee sells pursuant to the powers provnded herein, the trustee :

shall. ‘apply the proceeds of the trustee's sale as follows: (1) To the expenses of the

-7 sale mcludrng the compensation of the trustee, and a reasonable charge by the attorney.

(2) To the obligation secured by the trust deed. (3).To. all persons having recorded

- liens suhsequent to the interests of the trustee in the trust deed as their interests appear

in' the order of their priority. (4) The surplus, if any, to the grantor of the trust deed

- or to,hrs SUCTESSOr in mterest entrtled to such surplus.-

. 0. For rany reason permitted by law, the beneficiary may from trme totime aopornt
a successor or successors to any trustee named herein, or to any successor trustee

““appointed hereunder. Upon such appointment and without conveyance to the successor

trustee, the fatter shall be vested with all title, powers and duties conferred .upon any

“~ trustee herein named or appointed hereunder. Each such appointment and substitution _
< shall:be made by written instrument executed by the beneficiary, containing reference
“to this trust deed and its place of record, which, when recorded in the office of the
; county clerk or recorder of the county or counties in which the property is situated,
;. shalt:be conclusive proot of proper apporntment of the successor trustee.

11 -Trustee accepts this trust when this deed, duly executed and acknowledged -
is made 2 public record, 2s provided by law. The trusteg is not obligated to notify any
party hereto of pending sale under any other deed of trust or of any action or proceeding

<in.which the grantor,; beneficiary or trustee shall be a party unless such action or

roceedmg is brought by the trustee.
12. This deed applres to, lnures to the benefit of. and bmds all pames hereto

secured ‘rereby. whether or not named as a benehcrary herein. In construing this deed:

“-and whenever the context so requires, the masculine gender includes the feminine and/
..or neuter and the srngular number mcIudes the plural

5 ! £ (SEAL)

Notary Publrc In and Ior sard county and state personaIIy .tppeared the wrthrn named
Chester H Hamaker ‘and Marie K

I-Iahtaker -

3 ‘):named in and who executed the toregomg rnstrument and acknowledged 1o me that

omctnt. SEA

B ) have hegpyfo RAMEBY znd and attr
2 NOTARY PUBLIC - ORESON -1

\' 78 COMMISSION NO. 018331

UMY rwnuss‘oh- EXPIRES SEPT. 14,1996

. < R Y T 3

d my notanaI seal

ted the same Ireely and vquntanIy for the uses and purposes theretn expressed

e day and y r Iast above written.

7 B
i Notary Public for Oregon .7 S (/./ B 2o
%z T

Hamaker :

:Marie K.

: Y TO B :
KLAMATH FIRST FEDERAL SAVINGS
B "AND LOAN ASSOCIATION :

lAfter Recordlng Return Tor : .
KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSOCIATION
540 Main Street: e
Klamat:h Falls, OR 97601‘,

Benetrcrary‘ i

i

(DONTTUSETHIS ©
SPACE: RESERVED .-
FOR RECORDING} *~
LRBEL IN COUNTIE:
* WHERE USED.)

'Fee $15.00

i

%My cornmiseicn expires:
 STATEOFOREGON
County of _Klamat:h_
L 1Icertrfy that the within instrument was
.~ received for record on the_12th__gay of
sl "Iarch ,19 93
Eatll,_élo clock __A_ .M., and recorded in'

: IbOOI( ' M93 on page 5124:;
: fRecord of Mortgages of said County

iy Wrtness my hand and seal of County aftlxed

o Evelvn Blehn

County Cterk :

'B"y,'

- REQUEST FOR FULL: RECONVEYANCE

T Wllram Srsemnre

ITo be used only when obhgatrons have been paid. :

: The undersrgned rs ‘the Iegal owner and holder of all rndebtu}dness secured by the toregorng trust deed Al sums secured by sald trust deed have been tuIIy paid
-and sattstred You hereby are directed; on payment to you'of any_sums owing to you under the terms of said trust deed or pursuant to statute, to cancel all evidences
. of rndehtedness secured by said trust deed (which are delivered to you herewrth together wrth sard trust deed) and to reconvey. wrthout warranty, to the pames destgnated

by the terms of sard trust deed the estate now held by you under 1he same

i KIamath Frst Federal Savmgs & Loan Association, Benehcrary

, before me, the undersrgned a:




