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EVWHEN RECORDED MAIL Toj :

;- BANK OF AMERICA OREGON
U PJO.Box 4211 : .
101 S.W. Maln Street Suite 1600 :
.. Portland, OR 97208-4211 .
' Attention: :Consumer Lending
Loan No Loan No: 0989475-1001-1001

- SEND, TAX NOTICES TO:

| Elmer C. Hammett and Theresa M Hammett
3207 Butle Street. |
Klamath Falls, OR 97601 2

A 7 Ci ? < 5 _) f T SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

DEED OF TRUST

THIS DEED 'OF TRUST IS DATED MARCH 10,1993, among Elmer C. Hammett and Theresa M. Hammett as
 tenants by the entirety, whose address.is 3207 Butte ‘Street, Klamath ‘Falis,-OR - 97601 (referred to below as
. "Grantor"); BANK OF AMERICA OREGON, ‘whose address is P.O. Box 4211, 101 S.W. Main Street Suite 1600,
Porlland, OR"' 97208-4211 (referred to-below sometrmes as "Lender™ and sometimes as "Benefi iciary™); and
;. Transamerica Title Insurance Company, whose address rs P.0. Box 16016 Portiand OR 97216 (reterred to below
as "Trustee") ; :

CONVEYANCE AND GRANT. For vatuable cons’ deratton, Grarntor conveys fo Trustee for the benefit of Lender as Beneﬁclary &li‘of Grantor's

righl, litle, and ‘interest in and to the: following tlescrived rea! property, together with all existing or subsequently erected or affixed buildings,
~improvements and fixtures; all easements, rights of vay, and appurtenances; all water, water rights and ditch rights (including stock in utilities with ditch

or imigalion rights); and all other rﬁhts royaltles ‘and profils relating to the real property, including without ||mrtat|on ali minerals, oil, gas, geothermal
" and similar matters, located in lama h County, State of Oregon (the "Real Property"): .

Lot 4, Block 14, STEWART, m the' County of Klameth State of Oregon. ‘ CODE 211 MAP
3909—7BD TL 900 ¢ )

‘The Real Property or its address is commonly known as 3207 Butte Street Klamath Falls, OR 97601.

‘ ‘Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor’s right, title, and mterest in and to alt present and
-future leases of the Property and all Rents from tha Property. In eddrtron. Grantor grants Lender a Uniform Commercial Code securily interest in the
: Ftents and the Personal Property defined beiow." . ;

DEFINITIONS. The tollowrng words shall have the tollowtng meanmgs when used in this Deed ot Trust. - Terms not otherwise defined in this Deed of
. Trust shall have.the meanings attribuled to such ter-ns in the Uniform Commercrat Code. All references to dollar amounts shall mean emounts in lawful
; ‘monay of the United States of Amarica.

Exlsttng tndebtedness The words "Exrstmg tndebtedness mean the mdebtedness descnbed below in the Exrstrng Indebledness section of this
Deed of Trust. : ;

* Guarantor.  The word "Guarantor means end mcludes witl hout trmrtatron any and ali guarentors. sureties, and accommodation pertres in
- connection with the lndebtedness .

Improvements. * The word "Improvements means and includes wrthout fimitation all existing and future improvements, fixtures, buildings,
structures. mobile homes affixed on the Real Properly, tacilities, eddrtrcns and other construction-on the Real Properly.

~'lndebtedness The word "Indebtedness” means all principal and intarest payable under the Nole and any amounts expended or advanced by
Lender to discharge abligations of Grantor.or. axpenses incurred by Trustee or Lender to enforce obligations of Grartor under this Deed of Trust,
together with interest on such amounts as provided in this Deed of’ Trust

Note. The word "Note" means the Note dated March 10, 1993, .in the principal amount of $18,000.00 from Grantor to Lender,
together with all renswals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of the Note is March 15, 2013.
The rate of interest on the Note i is subject to rndexmg. adjustment, renewal, or renegotiation.:

Personal Property. The words "Personal Property“ mean all equrpment ﬁxtures. and other artrctes of personal property now or hereafler owned

_ by Grantor, and now or hereafier altached or uffixed to the Real Properly; togsther with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any. of such property. and logether with all proceeds (including without trmrtatron all insurance proceeds and refunds of
premrums) from any sale or other drsposrtron ctthe Property §

Property The word "Property" means collectr‘/ely the Resl Properly and the Personal Property
Reat Property The words "Real Property mean the property, mterests and rights descnbed above in the "Conveyance and Grant® Sectron

Reteted Documents. . The words "Retated Documents mean_ and tnctude without limitation all promissory noles, -credit agreements, loan -

agreemenls, guaranties, securtty agreements. morigages, deeds of trust and ali other tnstruments agreements and documents. whether now or
hereeﬂer existing, executed in connectron with the Indebledness. .

Rents. “The word "Rents" means all present and tuture rents; revenues. lncome, issues, royaltres. protrts, and other benefits derived from the
Property : T ; ;
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PROPERTY, IS GIVEN TO SECURE (i) PAYMENT-OF ¥ AND ALL OBLIGATIONS OF - .

GRANTOR UNDER THE NOTE, THE RELATED;DOYCUMENTS, AND THIS DEED OF TRUST. -THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ONTHE FOLLOWING TERMS: . | . - .~ . . RN SREEE Ly ,
PAYMENT AND PERFORMANCE, Except as otierwise provided in this Deed of Trust, Grantor shall pay o Lender all amounts securad by this Deed of
~-Trust as they become due, and shall striclly andina timely manner perform all of Grantor's obligations under the Note, this Deed of Trust, and the
Relategi Documents, .~ i aoie - Pl co :

POSSESSION AND MAINTENANCE OF THE PE{OPERTY. Grantor agrées that Grantor's possession and use of the Property shall be governed by the -

following provisions: .~ - R :
Possession and Use. Uniil the 3 t,
‘ operate or manage the Property, the Property.  The @ to the use of the Properly or 1o other
limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY. DESCRIBED IN THIS INSTRUMENT, IN VIOLATION
~OF APPLICABLE LAND USE:-LAWS AND RiZGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING :
‘FEE-TITLE TO . THE ' PROPERTY SHOULD. CHECK WITH THE APPROPRIATE CITY. OR: COUNTY . PLANNING DEPARTMENT . TO -VERIFY .
APPROVED USES. I I [ - P s )

‘Duty to Maintain. Grantor shallAmaintaln t e Probeny in ienan!abie condition and 'promptly perform all repalré, raplacements, and maintenance
necessary to preserve its value. ¥ P . L : : ;

‘Hazardous Substances. Grantor represants and warrants that the Properly never has been, and naver will be so long as this Deed of Trust
remains a lien on the Property, used for lhe’ge‘n‘eralion, manufacture, storage, treatment, disposal, release or threatened release of any hazardous
waste ‘or substance, as those terms are defined in"the Comprehensive Envirenmental Response, Compensalion and Liabifity Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act ("SARA"), applicable stale or Fedaral
laws, or regulations adopted pursuant to any’of the foregoing.. Grantor authorizes Lender and its agents 1o enter upon the Property to make such
< inspectlions and tests as Lender may deem appropriate to determina compliance of the Property with this section of the Deed of Trust. Grantor
©.. hereby - (a) releases and waives any fulure ciain i i i i
- other costs. under any such laws,
breach of this paragraph of the Deed of Truet. - This obligation to ing
this Deed of Trust. ’ E IR : i

Nuisance, Wasle. Grantor shail not cause, ,conduét‘or pemiil any }luisance nor commit, bermit, or suffer any stripping of or waste on or fo the
Properly or any portion of the Property.: Specifically. without limitation, Grantor will not remove, or grant to any other parly the right to remove, any
h’mbsr, minerals (including oil and gas), soil, gravel or rock products witheut the prior written consent of Lender. :

DUE ON SALE - CONSENT BY LENDER. ‘Lendor may, at its option, declare immediately due and payable all sums secured by this Deed of Trus!
upon the sale or transfer; without the Lender's pricr written consent, of all or any part of the Rea! Property, or any interest in the Real Property. A "sale
" or transfer” means the conveyance of Real Property or any right; title or interest therein; whether legal or equilable; whether voluntary or involuntary;
whether by outright sale, deed, instaliment sale contract, land contract, contract for deed; leasshold interest with a term greater than three (3) years,
. lease~gption contract, or by sale, assignment, or lransfer of any beneficial interest in or to any land trust holding title to the Reat Property, or by any
other method of conveyance of Real Property interast, If any Grantor is a corporation or partnership, transfer also includes any change in ownership of
.- more than twenty-five percent (25%): of the voting:slock: or partnership intérests, as the case may be, of Grantor. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Oregon law, - - : L

i

o TAXES'AND,LIENS. Thé following provisions relating o l‘he taxes a:rid Iieris on the Property are a part of this Deed of Trust. .
: Payment. Grantor shall pay when due (and in all events prior to dalihquency) all taxes, special taxes, assessmenls, charges (including water and

sewer), fines and impositions levied against ¢r on account of the Property, and shall pay when due all claims for work dona on or for services -,
rendered or malerial furnished to the Properly.- Grantor shall maintain the Property free of all liens having priority over or 2qual to the interest of
Lender under this Deed of Trust, except for thd lien of taxes and assessments not due, except for the existing indebtedness referred o below, and

.. . excepl as ‘oltherwise provided in this Daed of Trust. !
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Properly are a part of this Deed of Trust,

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard exiended coverage endorsements on a
replacement basis for the full instrable value covering all Improvements on the Real Property in an amount sufficient to avoid application of any

.- coinsurance clause, and with a standard mortgagee clause in favor of Lender, together with such other hazard and liability insurance as Lender
may reasonably require.” Policles.shall be writter in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceplabls to Lender. Grantor, upon request of Lender, will deiver to Lender from time fo fime thg policies or.
cerlificates of insurance in torm satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished withaut at least ten
(10) days’ prior wrilten notice to Lender..” -~ - p I o ; R .

EXPENDITURES BY LENDER. .If Grantor faiis lo comply with any provision of this Deed of Trust, including any obligation to mainlain Existing
_Indebtedness in good standing as required below,; or if any action or proceeding is commenced that would materially affect Lender's intersts in the
‘Properly, Lender on Grantor's. behalf may, but shail not be required to, take any action that tender desms appropriate. Any amount that Lender
-expends in so doing wifl bear interest at the rate charged under the Note from the dale incurred or paid by Lender to the date of repayment by Grantor.
"All such expenses, at Lender’s option, will: (a) be payabls on demand, (b) be added 1o the balance of
payable with any instaliment paymenls i i i i
‘Note, or: (c) be trealed as a balloon pa
these amounts. " The rights provided for
-account! of the default. " Any such action
would have had. : St ».

WARRANTY; DEFENSE OF TITLE. The '!ollovb/:ing pl jovisioﬁs telating to owriisrship of the Property are a part of this Deed of Trust.

Title. - Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in the Existing Indebledness section below or in any fitle insurance
policy, title report, or final title opinion issited in.favor of; and accepled.by, Lender in connection with this Dead of Trust, and {b) Grantor has the
full right, power, and authority to execute and dg liver this Deed of Trust to Lender. L

Defense of Title. Subject to the Telxceplio:n in the parégraph,above, G}antof warrants and will forever defend the title o the Property against the
- lawtul claims of all persons. T i i C s L
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EXISTING INDEBTEDNESS. The following provisions concerning existing indetedness (e Existing Indebiedness") are a part of this Deed of Trust.

Exlstlng Lien, The lien of this Deed of Trust securing the Indebtedness may be secondary and Inferior.to an existing lien. Grantor expressly
covenanls-and agrees to pay,-or see to the paymant of, the Existing indebladnass and to prevent any detault on such indebledness, any default
under the instruments evidencing suqh indebtedne»ss, or any default under any securily documents for such indebtedness.

‘Default. if the paymeht of any Instaliment of prihcfbal or ény interest on tha Existing Indebledness is not made within the time required by the no'e

gvidencing such indebtedness, or should a detault occur’ under.the instrument securing such indebtedness and not be cured during ‘any
applicable grace period therein, then, at the option of Lender, ihe Indebtedness secured by this Deed of Trust shall become immediately due and

.payable, and this Deed of Trust shall be in default.

CONDEMNAT!ON. The following provisions relating o }cqndérr‘ination procee@ings are a part of this Deed of Trust.

Apbll@:étlon of Net Proceeds. It all or any part of the Pi-dperty is condemned by eminent domain proceedings o7 by ahy procaéding or purchase

“in tieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the indebtadness
“ or the repair or resloration of the Property.. The ret proceeds of the award shall mean the award after payment of all reasonable cosls, expenses,

and attorneys’ fees, Trustee or Lender in connection with the condemnation, .

Proceedings. .If any prdceeding in condemnation.is filed, ‘Grantor shall promptly nbtify Lender in writing, and Grantor shali promptly izke such
steps as may be necessary 1o defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o participate in the proceeding and 1o bo represented in the proceeding by counsel of its own choice, and Grantor will defiver or cause to

. be delivered to Lender such instruments as may.0e requested by it rom time to time to permit such participation.

DEFAULT. Eachﬁ( the following, at lh§ option of Lender, 'shall'cons(ilute an :éverit‘of default (Event of Default”} under this Deed of Trust:

Default on Indebtedness. Failure of Grantor to make any payment when dus on the indebledness.

‘ Deféult on Other Paylhenls. Failure of Gfahlbr within the time réquire& by this Deed of Trust to make any payment for taxes ér insurancé. or any

other payment necessary to prevgnl filing of or to qffect discharge of any lien.

Compliance Default. Failure to comply with any other term, obfigation, covenant or condition contained in this Deed of Trust, the Note or in any
of the Related Documents. ‘) : ; :

Insolvency. The insolvency of Grantor,‘ éppoib{menl of a receiver for fany part of Grantor's property, any assignment for the benefit of creditors,
the commencement of any proceeding under any bankruplcy or insolvency laws by or against Grantor, of the dissolulion of tormination !
Grantor's exislence as a going business (if Grentor is' a business)." Except to the extent. prohibited by foderal taw or Oregon law, the death of

““@rantor (if Grantor is an individual) also shalt constitute an Event of Default under this Deed of Trust.

‘Events Affecling Guarantor.’ Ahy of the pfetjvidihg évenls occurs with respect lo any Gluaranlor of any of the lndebledness or such Guarantor

dies or becomes incompetent.

Existing Indebtedness. At efauit shall 'occuifunder any Existing Indebledness of under ahy instrument on the Property securing any Existing
Indebtedness, or commencemen} ‘of any suit or other action to foreclose any existing lien on the Property. : .

: RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter, Trustee or Lender, at ils option, may
| exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law: . - ‘

; Accéléraie’lndebtedness. Len‘der shall have the riéh! at its option {o_declare the entire Indebtedness immediately due and pay: ble, including

any prepayment penalty which Grantor would be required to pay.

Foreclosure. ‘With respect to all or any barl, of the Real Property, the Trustee shall have (he‘right to foreclose by notice and sale, and Lender shall

" have the right to foreclose by judicial foreclosure, in either case in accordance with an xtent provided by applicable law. i this Deed

of Trust'is foreclosed. by judicialVforeclosure,'Lende( will be entitiedito a judgment which will provide that if the foreclosure sale proceeds are
insufficient to satisfy the judgment, execution may issue for the amount of the unpaid balance of the judgment. . [N

* Other Remedies. Trustes or Lender shall have any other right or rerr{edy provided in this Deed of Trust or the Note or by law.

Sale of the Property; To the éitent permille& by applicable law, G}anlor hereby waives any and all rights to have the Property marshalled. In
exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or separately, in one sale or by

“separate sales. Lender shall ba enﬁl}ed to bid ;al‘ any pubtic sale on a!l or any portion of the Property.

Aftorneys’ Fees; Expenses. If Lender institules any suit or ‘action 1o entorce any of the {erms of this Deed of Trust, Lender shall be entitied to
recover such sum as the court may adjudge reasonable as attorneys' fees at trial and on any appeal. Whether or not any court action is involved,
all reasonable expenses incurred by Lender which in Lender's opinion are necessary at any:time for the protection of its interest. or the

. anforcement of its rights shall become a part of the indebledness payable on demand and shall bear interest at the Note rate from the date cf

expenditure until repaid. - Expenses covered by this paragraph include, without limitation, however. subject to any limits under applicable law,
Lender's aftorneys'-fees whether. or not there is a lawsuit, including attorneys’ fees for bankruplcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the "cost of searching resords, obtaining
titte reports (including toreclosure reports), surveyors' reports, appraisal fees, {itle insurance, and fees for the Trustee, to the extent permitted by
applicable law. Grantor also will pay any courl costs, in addition to all other.sums provided by law. - : ’

MiSCELLANEOUS PROVISIONS. The following Alhiscella‘rieous provisions are & part of this Deed of Trust:

Appncable Law. This Deed of Trust has been delivered te Lender and accepted 'by' Lender in the State of Oregon. This Deed of Trust
shall be governed by and construed In accordance with the laws of the State of Oregon. ;

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust. .
Waivers and Consehts‘.; Lerider shall not be deemed to have wéived any rights under this Deed of Trust (or under the Relaled Documents)
unless stich waiver is in writing and si . omission on the part of Lender in exercising any right shall opérale as & waiver

- “of such right or any other right. ‘A walver by, any party of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s

right otherwise. to demand strict comptlianci with that provision o any other provision.: No prior waiver by Lender, nor any course of dealing
_belween Lender and Grantor,: shall constitute.a waiver of any of Lender's rights or any of Grantor's obligations as to any futura transactions.

: Whenever consent by Lender is required ;in this ‘Deed ‘of Trust, the granting of such consent by Lender in any instance shail not cqnsliluta

continuing consent to subsequent instances :VJherq such consent is'required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS. S . R Lo : : S PO

GRANTOR:

Elmer C. Hammett

, : INDIVIDUAL ACKNOWLEDGMENT
STATEOF _Oregon 3 ) _OrmoL
— T T e . o

CounTY OF _Klamath

On this day before me, the undersigned Notary Public, personally appeared Elner C- Hamm ett, 1o me known 1o be the
individuals described in and who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free and voluntary act and
deed, for the uses and purposes therein mentioned. -~ 1: ¢ ¢ : ; i

and and officlal seal this 10th o ¢ ‘ day of March 18,93
/KW S TR LI heé!dlng at Klamath Falls, OR
Notéry Public in and for the State of Oregon. ; i S My %t:om' lssion expires _ Sept. 24, 1995

'REQUEST FOR FULL RECONVEYANCE
. ’ : N (To be’ usad only when obligatioqs have been paid in full)
To: Ea o Vi (L Truslee o

The undersigned is the legal owner and holder of alt Indebtadness secured by this Deed of Trust. ANl sums secured by this Deed of Trust have been
fully paid and salisfied.” You are hereby directed, upon ‘paymant to you of any sums owing to you under the terms of this Deed of Trust or pursuant to
any applicable statute, to cancel the Note secured by this Deed of Trust (which is delivered to you together with this Deed of Trust), and to reconvey,
without warranty, to the parties designated by the, terms. of this Deed of Trust, :the estate now held by you under this Deed of Trust.” Please mail the
reconveyance and Related Documents to: = " PRI R B [ N O

i

Date: = ‘" o ERRURIEIE T (O D MR - Beneficlary:
TR : S L T DR By
Its:

LASER PRO (tm) Ver. 3.15(c} 1993 CFIt Bankers Service Group, Inc.  Alirights reserved. [OR=-G10 F}!.l Sc HAMMET‘I’.L N}

STATE OF OREGON: COUNTY OF KLAMAT&K: sS.

Filed for record at request of - Aspen Title'Co | = S °the . l2th “day

of . March - _AD,19.93° a_ 3:23 - ‘oclock - B M. and duly recorded in Vol. __ 193 o

RS . of . . ~“Mortgages Len b on Page : :
T Wi w0 oEvelyn Biehn o - ‘... County. Clerk

o E Lot : yO Al (Lz/.,;; ngh 10 femal Ads

—
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