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NOTICE THIS LOAN IS NOT ' SSUMABLE WITHOUT THE APPROVAL
_OF THE VETERANS ADMINISTRATION ORITS AUTHORIZED AGENT |
The attached RIDER is made part of thls mstrument

, between -

*, as-Grantor,

“, as Trustee
"7 as-Beneficiary.

WITNESSETH Gramor 1rrevocably GRANT BARGAINS SELLS and CONVEYS to TRUSTEE INTRUST, WITH POWER
County. Oregon, descnbed as: !

offic1al pla.t thereof
Clerk of Klamath County,

This', instrument will not. allow use of the property described in this instrument in

‘:"v:.olation ‘of" applicable 1and use’ laws and regulations. Before signing or accepting

fth].s instrument,' the person. acqujring fee ti tle to the property should check with

the approprlate city or county planning department to vetify apptoved uses.

‘iwhrch saxd descnbed real property is not curr ently bemg used for agncultural trmber or grazing purposes, togetherf'

_with all and singular. the tenements, heredrtamems and appurtenances and all other rights thereunto belonging or in
- anywise now or hereafter appenammg, ‘and the rents, issues and profits thereof SUBJECT, HOWEVER, to the right,”
E ‘power, and authority heremafter given 1o an(l conferred upon Beneﬁcrary to collect and apply such rents, issues, and
- profits;. and all-fixtures now or hereafter attached toor used in connecnon with said real estate, and in addition thereto .
~ the followmg descnbed household apphance.. wh\ch are, and shall be. deemed to be, fixtures and a part of the realty; :

“and are a portion of the securrty for: the i debtedness herem mentroned

Room 1420 ‘ :
ort and, OR 97201; ’
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Three Thouéand‘f.[‘wdl. uhdred and No/lOOf—-f‘-:,‘— -

Grdn't;oz; hereln ontained and pa

~ 7 “Dollars (3 33,200.00- - ==), with Interest’

- thereon according to the terms io,'f 2 promissory note of even date herewith, payable to Beneficiary or order and made by Grantor, |

Daniel E.: Hoffman' and ‘Joyce E

‘husbg

nd and wife

- the final payment of brinclpal and intgrest;t:hc;i'eqf, if not doone; paid, to be due and payable on the ﬂrst day qfi L Aprll

£ 2008." . R , , SRR A
- L. Privilege is reserved. to Prepay at any time, without:
due date or thirty days
" 2. Grant

* is fully paid, the following sums:

(a) An installment of the ground Vrenté," if any, and of the t
.. ' premises covered by this Trust Deed; and ‘an installm

I r ue date, need not b, i
, v xsggh prepayment, whichever is earlier,;: i . iy cre@x
: or agrees to pay tokBeneﬂciaryilsitruétee (under t|
monthly payments of principal and interest payable:under the

e v : pren;hmi or fee, the,ehtire\lndé!;tednesi. 3 ] of 1 :
than the amount of one installment, or one hundred dollarg ($100),'whichever is less. Prepay  ull anall b oveperar o Lese
date received. Partin] pﬁgayment,‘other than on an installment d

ayment in full shall be credited on the
ed until the next following instaliment

he ‘terms of this trust as hereinafterlstatedj in "a-daitiéfs to th
tgrms of said note, on the first day of each month unti] s:idonot:

axes and 8pecial assessments levied or to be levied against the.
ent of the premium or premiums that will become due and pay-

able to renew the insurance on the premises covered hereby aqainst loss by fire or such other hazard as may be required

.+ by Beneficiary in amounts and in & company or.compani
i - promptly to Beneficiary all bills and notices therefor.

(142) “of ‘the annual ground rent, if any,
assessments next due (as estimate
therefor, divi 1

or premiums and

es sat

st;actorf/ to the Beneficiary; Grantor a reeing to deliver
Such installments shall be equal ¥ to one-twelfth

become delinquent;

* to pay such ground rents, premium or ‘premiums, and taxes and's

‘kk(b)‘ ‘The afiregate of the amounts -payable pursuant ‘to’ sub

shal

te ¢ ] aragraph' (a). and those pa ab) th t
e paid in a single payment each month, to be apgliedgto ghe (fogl ing i P the oemers, ote seéured hereby,

Owing items in the order stated;

(I) ground rents, taxes, specinl assessments, fire and other hazard insurance premiumsg;

(IT) ‘interest on the note secured hereby;

(1) amortization of the principal of said note, * *

Any deficiency in the amount of any such aggregate ﬁqonthl a; :ent shall ‘unless aid prior to the du
next such payment, constitute an event of dgfaul_t,under»thisy’lg‘u%?Deed. x Lo PR prio °,dus. date of the

:3. If the total of the payments made under (a) of paragraph’s preceding shall exceed the amount of payments actually made

by Beneéficiary ag trustee for ground rents
released, applied on any indebtedness secu
by Grantor for such items.

mail.  If at any time Grantor shall tender to;
indebtedness

Ssessments,
or be credi
r 1 “monthly payments
become due and payable, then Grantor shall pay to Beneficiary ag
thirty (30) days after written notice from ths Beneficiary statin

or insurance premiums, as the case may be, such excess may be
ted by Beneficiay as trustee on subsequent payments to be made
shall not be sufficient to pay such items when the same shall
trustee any amount necessary to make up the deficiency within
: g the amount of the deficiency, which notice may be given by
. ) in-accordance with the Provisions hereof, full payment of the entire
red hereby, Beneficiary as tr » In computing the amount of .the indebtedness, credit to the account of

rovisions of (a) of paragraph 2 hereof. If there shall be a default under any

uires the pro
of such procee ings, or at th : :
of paragraph 2 preceding, as a credit on't
on said note. o B

4. At'Beneﬁciary's bption, Giantor Will‘p‘lay a 'l
g more than fifteen (15) days after the due date tl
ut such “late charge”

such Proceeds are sufficient to discharge the entire indeb:edness 3

To Protect the Security of This Trist Deed, G;r:nmork‘Agrees: :

- 5. To protect, preserve and maintain said property in good

condition and repair; not to remove or-demolish any :building

or improvement ‘thereon; not to commit or permit any waste
of said property. S (EIE ST S

:6. To complete or restore promptly and in good and work-
manlike manner any building ‘or im rovement ‘which may be
constructed, damaged, or destroyed thereon, and pn‘}' when due
all costs incurred therefor, and, if the loan secure

further agrees:

(@) to. commence’ cgnéiruétion; pi-o‘xﬁpét’ly' a:nd_‘to" pursue |
same with ‘reasonable diligence’ to ‘completion in accordance

with plans and specifications satisfactory to Beneflciary, and

(bg to allow Beneficiary to inspect said property at all
times. during congtruction. - The “Trustee, upon presentation
to it of an afidavit si ed by Beneficiary, ‘settin forth facts
showing a default by Grantor under this numbere lpamgraph
is ‘authorized to accept as true and .conclusive :all . facts nnd
statements therein, and to act-thereon hereunder, :

7. To comply with all laws, ordinances,':x"e'{gu]ationsy,‘ cove-

nants, conditions andre;trictipns affecting said property,”

8. To provide and maintain hazard insur
or types and amounts
require, on the improv.
ises, and except when payment for all such
fore been made under (a) of paragraph 2 hereof, to pafr
promptly when due any premiums therefor; and'to deljver all

premiums. therefor; and to deliver all nolicies with: loss pay-

able to Beneficiary, which delivery shall constitute an asgign-
ment to Beneficiary of all’ return premiums, ;The. amount

collected under any fire or other:insurance policy.may be ap-
plied by Beneficiary upon any indebtedness seeured herehy and -

in such order'as Beneficiary may determine, or: at option of
Beneficiary, the entire amount so collected, or any part thereof.
may be released to Grantor.- Such application or release shal
not cure or waive any default or notice of defayit hereunder

or invalidate any act done pursuant to such notice,

9.:To keep said premises free from mechanics" liens and to
ay ‘all ‘taxes, assessments and other charges. that ‘may be
evied or assessed upon or against said property ibefore any
gart of such taxes, assessments and other charges become past

ue or delinquent and promptly deliver receipts therefor to :

Beneficlary; should the Grantor fail to make payment of any

taxes, assessments, insurance premiums, liens or other charges.

ayable by Grantor, either by direct payment or. b providing

eneficiary |with funds . with which -to make sueh- ayment, .
Beneficiary may, at its option, make payment therao , and the ~

amount so0 paid, with interest at the rate set forth in the note

, together with the obligntions descrihed in/para- -
graphs 10 and 11°of this Trust Deed, shall be added to and be- -

come a part of the debt secured by this Trust Deéd, without

waiver of any ryzhts arising from breach of ‘any of thacove--
for such payments, with interest as afofe-

nants hereof an
said, the property hereinbefore described. as we}l]l

hereby or .
any part thereof is being obtained for the purpose of financing -
construction  of improvements - on said . property, Grantor::’

‘any act which wil

he Gran-. 1

" a sale of the' premises in accordance with the provisions hereof, or if the

at the time of the commencement
ing to credit of Grentor under (a)
€ principal then remaining unpaid

ng four ber centum ,(4% of any installment when
i I ling delinquent ayments,

be payable’out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
nd:ali proper costs and expenses secured hereby.

&

: %T'.or, shail be boundvto the aa.fne extent that they are bound for

the payment of the oblj ation herein described, and all such
:payments shall be immed ately due and payable without notice,
and the nonpayment thereof shall, at the option of the Bene.

" ficiary, render all sums secured by this Trust Deed immedi-

aDtelg due and payable and constitute a breach of this Trust
Heeq, : : )

; 1910,: To péy all costs, fees and expenses of this trust, includ-

ing the cost of title search as well ag the other ‘costs and ex-
penses of the Trustee incurred in connection ‘with ‘or: in

§ enforclns this: obligation, and trusteeg and attorney's fees
n .

actually incurred, . -

{11, To appear in and defend any action or proceeding pur-
porting to affect the security hereof or the rights or powers
of ‘Beneficiary, or Trustee; and to pay all costs and expenses,
including cost of. evidence of title and attorney’s fees in g -

~ reasonable sum to be fixed by the Court, in any such action or

proceeding in which Beneflciary or Trustee may appear, and
in any suit brought by Beneficiary to foreclose this Trust Deed.

12, To pay.at least ten (10) days before delinquency all

; ssessments upon water company stock, and all rents, assess-

ments and charges for water, appurtenant to or used in con-

. neetion with-sald property;:to: pay, when due, all encum-
-brances, ‘charges and llens with interest, on said gmpetty or

any part’ thereof, which at any time -appear to be prior or

- superior hereto; to pay all reasonable costs, fees, and expenses
- of .this Trust.. R .

i 13. Should Grantor fail to make any payment or to do any
act as herein provided, then Beneﬂciary or Trustee, but with. -
out obligation so to do and without notice to or demand upon
Grantor and without releasing Grantor from any obligation
hereof, may: Make or do the same in such manner and to such
extent as either may deem necessary to protect the security
-hereof, Beneficiary or Trustee being authorized to enter upon
the property for such purfnses; commence, appear in and de-
fend any action or proceed ng pur%nrting‘to affect the security
hereof cr the rights or powers of Beneficiary or Trustee; pey,

urchase, contest, or compromise any encumbrance, charge or

ien which reasonably appears to be prior or superior hereto; .
and in exercising any such powers, incur any liability, expend

: whatever amounts are reasonably necessary therefor, ihelud-

ing-cost of evidenee of title, and reasonable counsel fees,

14. To pay within thirty (30) days after demand all sums

f Froper]y expended Lereunder. by Beneficiary or Trustee, with

terest from date of expenditure st the rate provided for in

n
».the principal indebtedness, and the repayment thereof shal]l -
 be isecured hereby. : : . :

: 15."Grantor agrees'to do all acts and make all payments

required of Grantor and of the owner of the property to make
.8aid note and this Trust Deed eligible for guaranty or insur-
-ance under the provisions of Chapter 37, Title 38, United
:States Code, and afrees not to do, or cause or suffer to be done,

void such guaranty or insurance during
the existence of this Trust Deed. = - -




'+ 38 bLUI ¥ AGH ; CEOL I H e E nder, Beneficlary. may declsre-sli sums gecured hereby im- ' -
°16."Should :the fpro?erty‘v oriany! ; . ec.latel{y due and payable by delivery to Trustee of written
damaged: by reason of. any ne AN : ¢e of default and election to gell the trust property, which -
i tonpraceeding, or damage by fire, or earthquake, y ce Trustee shall cause to be duly filed for record. I
other manner, Beneficiary shall be entitled o ‘all comperay. | eflclary desires said Rroperty to be sold, it shall deposit
tlon, awards, and other payments or relief therefor, and shall | With Trustee this Trust Deed and all promissory ’;?2#' and
be entitled at its option to commence, appear.in and prosecute - '] documents evidencing expenditures secured hereby, whéraupon :
in ita own name, any action or p,oceedfng, ‘or"to make any the Trustee shall fix the:time and place of sele and glve notice {f]{T14j
compromise or.séttlement, in- connection with such taking or : | ‘thereof as then required by law. - . Coee Tl T
damage.: | All such compensation, awards, damages, rights of *|" . 28 If after defsult and prior to the time and date get by
action and proceeds, including the proceeds of ;any policies of the Trustee for the Trustee's aale, the Grantor or other person - o
fire and other insurance affecting said property, are- hereby ‘80 ;rlvllezed by ORS 86:286=pays the entire amount then due -
assifngd to Beneflciary, who may after de ucting therefrom xunder the terns of this Trust Deed and the obligation secured - -
all its expenses, including reasonable attorney’s fees, apply ithereby, other than such Fortlon of the principal as would not ~
any moneys so received by it, at its option, either to the res- then be due had no defauft occurred, the Grantor or other per- - W\n
toration of the damaged. premises or to the reduction of the {  don making such payment shall also pay to the Beneficlary all -~ &
indebtedress. ~ Grantor agrees to execute such turther assign- of Beneficlary’s costs and expenses ineurred Up to said time fn T
ments of any compensation, award, damage, and right of enforcing the terms of the obli ation, including Trustes's and ~
action and proceeds as Beneflciary: or Trustee:mey require, - |- attorney's fees not exceeding $§0 if actually Incurred.éiso :
17, That upon the request of the Beneficlary the Grantor | 27, After the lapse of such time as may then be required b
- 8hall execute-and deliver a supplemental note 'o:{notei fornthe' law f°"°‘”h’f the recordation of sald notice of default N"‘};V
sum or sums advanced by the Beneficiary. for the:alteration. | = the giving of said noties of sale; Trustee shall sell said prop.
modernization, improvement, maintenance, or repair of sald erty at the time and place fixed by it in said noties of “ﬁn".i
premises, for taxes or assessments againss the same.and for elther as.a whole or In separate arcels, and in such order as!'s
any other purpose authorized'hereﬁnger. Said ‘note or notes it.may determine, at pubfie suction to the highest bidder for:
shall be ‘gecured hereby on a parity with-and:as fully as if cash in lawful money of the United States, payable at the time
the advance evidenced thereby were Included in ‘the note first. | . of sale. Trustee shall deliver to the purchaser its deed in
described ‘above. 'Said ‘supplementa] note or neotes shall bear form as required by law conveying the property so eold, but
intereat at the rate provided-for in the principal indebtedness * | - Without any covenant or warranty, express or im lied. "The
and shall' be payable .in -approximately  equal: monthly pay- recitals In this Trust Deed of any matters or facts shall be con-
ments for mcﬁ period as may be sgreed upon by the Bene. | ¢lusive proof of the truthfulness thereof, Any person, exclud-
ficiary and Grantor, - Failing to agree on the! maturit , the .|~ Ing the Trustee, but including the Grantor and Beneficiary,
whole of the sum or sums 8o advanced shall be dus anxpa . may purchase at the sale.: ‘ S s
able thirty (30) days after demand by the Beneficiary.” 1n | | 28, When Trustee sells pursusnt to the powers provided
fio event shall the maturity extend beyond the ultimate ma- hereln, Trustee shall apply the proceeds of sale to payment
turity of the note first described above, .~ T g}fl (%) t}tw_ ex ;)n!ée!,tgf s%}}a. lrtxicluding a gebu%g?b!f; charge !55'
18, By accepting payment of any sum secure hereby after - 3 hoaaises 3 having ocion secured by this Trust Deed;
its due )::late, engﬂcig’;ny' does nog‘ wajve lta-right;elgher to:. i(st) t%‘“{' ﬁ“%m .ha.vi;ng ﬁcorded lile)mdubuegulent to the
require prompt payment when due of all other sums. g0 Bes n8y 8ppear In ordanics on this Trust Deed as their interest
cured or to declare default for failure so to pay.. - - Tiay appesr In order of their priority; and (¢) the surplug, it

: | any, tothe Grant ast o
3, what the lien of .this instrument shall ramein in‘full | 1o vuch surphye 7 O to his/her successof in interest entifled

force and effect during any postponement or extenslon'of the | | © | 09, por r ficlar ; :
time dc§ pagment;oi‘the Indebtedness or any part thereof e~ .. umg'tf %ﬂnfenipr;f:i?t.nap:;?é&:g-%’; ’.“u‘é':?:s"o'#i:‘i’n;"“ n‘,i?é’:
cured hereby, . .7 . DTS G B named hereln or to any successor Trustes appointed -here-
20. Should proceedings be inatituted to register titls of said - |~ under, Upon such appointment, and without conveyance to
smpertyrunder‘anyLand ‘Title Law, Grantor will pa upon , -the successor Trustee, the latter shall be vested with alj title
emand all sums expended by Trustee or:Beneficiary, Ynclud‘- * |- powers and dutiez conferred upon any Trustee herein numed
ing reasonable attorney's fees; and forthwith deliver to Bene- or appointed hereunder,  Each such appointment and subatf-
ficiary all evidence of title, . . R S P : tuflon shall be made by written instrument executed by Bene-
21, Atany time and from time'to time upon written request | §f ‘;{{3,?-"f:{,?c’}’,"Jﬂﬁ;"&iﬁﬁé’e?g; ?ﬁ'ﬁﬂﬁi"%g‘?ﬁ.’t&o‘ﬁﬁfﬁ
gf Beneflclary, payment of its fees and presen:ation of this Clerk or Recorder of the county or countles in which the prop-
Trust Deed and the note for, endorsement (In cese of full ra- . . erty iy situsted, shall be cnncKn(ve proof of proper appoint-
conveyance, for cancellation and retention), without aTecting ment of the‘éuczeasor Tristee ) ¢ P
the llability of any person for the payment of the indebtedness o MR
Trustes ma (a{l congent to the making of any map or.plat of - 1.5 {80, (a) The walver by Trustee or Beneflelary of any de-

sald property; (b) join in granting any easement or ereatin . " fevlt of Grantor under this Trust Deed shall not be or be
any r%st?ictigr'\ t e)rgon; (c)gjoin inganyyaubordinution orother | deemed to be waiver of any other or similar defaults sub-
ggreement affecting this Trust Deed or the licn or charge - sequently occurring.
thereof; (d) reconvey, without warranty, all or.any part.of | | (b) The pleading of any statuts of limitations as a de- |
the propartg. .The Grantee ‘in any reconveyance may be de- Zense to any and all obligations secured by this Trust Deed is
:ﬁern", t e “pelrm? or persons legnl}y einu;xleldl ihereto " Bi"d hereby walved, to the full extent permissiole by law.

¢ reciiels thereln of any matlers or facta shall be conclusive | 5 oc-7 : etms
proof of the truthfulness thereof, . Trustee's feus foriany of / |: t 3L d(“) fx“m‘d?rmm;e“ 13}'“?! éh' %o\lverl or xi:’x:xed(erltﬁon-
the trvces menloned i tispeeigraphahl b 5.” 177 °1 | feryd ghon e Truafessnd'ne SebdReery o ST e

22, As additional security, Grantor hereby assigns to Bene- ' | either, may bring.an action in the proper court for the fore-
ficlary durln%the continuance of these trusts, all rents-lasues, | clogure of this instrument as & mortgage, upon defauit, and
royalties, and profits of the 'rroperty affected 'y this" Deed ~upon proper proof obtain all the remedies In such actlon thet
alrxldlloé n{nylfeirs:}r‘xal property iocate;l shgxéegn. -~ Until G;;ntor |- ere given by any statuts or other law of the State of Oregon.
By or In the pestas Payment of any Indebtedness secured here- - (8) No power or remedy herein conferred is excluaive of,
by or in the performance of any agreement hereunder. Grantor.- | ./ :
'tl?;all hava the right to’collect%ll such rents, issues, royalties %‘;;:‘ﬂ“cl ‘f,;ejudl“ any other power or remedy of Trustes or
snd. foﬁts earn;d‘ pﬂmi o 'de{au;t de they‘?eicame g‘"’ ‘g;d i e) T};e ex'ercll;a of any power or remedy on ons or more .
E:x};?n °;§“Q’§c§‘.’}m§"§§"f£§oﬁe’éf'zm’;‘é?i',' ;az’a otre;:{;;:“ §2.,§r .oécia&onl shall not exclude the future exercYu thereo! from
of safd property. .- If Grantor shall default ns aforesaid ‘time to time upon the conditions prescribed hereln or by op-
Grantor's right to collect an?r of such moneys shall cease and~ | . eratlonof law, . . : o :

Beneficlary shall have the right, with or withous taking pos- - : 32, If & final decree in favor of plaintiff {s entered in & sult
sesalon of'the property affected hereby, to colloet all Tents, ; “brought to foreclose this Trust Deed, it may include & resson:
royalties, 13sues, and profits, Failure or -discontinuance of tble attorney fee ax provided in the note secured hereby, but’
Beneflclary at any time, or from time to time t3 collect any | not i exbney of the amount actually paid or unconditionally
;uch mon:};)s !,ﬁa" rH:t’ in an}; xt:ilnnnlerhaéffect the aub;equ:;:t !i';l- incurred by the proper plaintiffs. . :
orcement by Beneficiary of the'right, power, and authority’ _ y .
to collect the same. - Nothing herein contained shall be, or be 1 téeasa'd’g\}r‘ii:egsm;tdn?ierﬁ%t:i%gﬁng‘eggt:gs b,t‘&:m,h‘;l?ﬁéeﬁ:. i
construed to be, an affirmation by Beneﬁginrf of any tenancy, - S‘El‘{l of the 'partles hereto. < All obligations of the Grantor
lease or option, nor' an" assumption -of liability under, nor'a . hereunder are Joint and several, The term “Beneficiary” shall
subordination of the lien or charge ©of this Trust Deed to eny ‘mean the owner and;holder, including pledgees of the indebt.
such tanancy, lease or option, [ER TR RIS R . edness secured hereby, whether or not named es Beneficiary
23."Upon ‘any default by Grantor:hereunder, “Beneflciary | herein, end whether by operation of law or otherwize,  When. "
may at any time without notice, either in person, by agent, or = { . -ever used, the singular number shall {nclude the plural, the
by a receiver to be appointed by a Court, and without regard - | plural the singular, and the use of any gender shall include
to the adequacy of any sceurity for: the indebtecdness hereby " | ‘all genders.- . : : L
secured, enter upon and take possession of safd property or i34, Trustee accepts this Trust when this Trust Deed, dul
any part thereo?, in ity own name, sue for or otherwise collect - executed and acknowledged, s made a public record as provide
said rents, issues, and profits, including-those past die.and by law, Trustee ls not obligated to notify any party hereto
unpaid, and arply, the same, lesy costs and experses of oper-: | of pending sale under any other Trust Deed or of any action
atlon ‘and 'collection, including -reasonable” attorney's : ees, | - op proceeglng in which Grantor, Beneficiary or Trustee shall
upon the Indebtedness secured hereby, and in ‘such order as -, be a party, unless brought by Trustee. SR
Beneficlary may determine, - B 35, If the Indebtedhess secured hereby be gusranteed or in-
24. The entering upon and taking poasession of said prop- #|. -sured under Title 88, United States Code, such Title and Reg-
erty, the collection of such rents, issues, and profits or the pro- | - uletions issued thereunder and in effect on the date hersof
ceeds of fire and other insurance policles, or compensatlon or .| . shall govern thae rights, duties and liabilitles of the parties
swards for any teking-or!damage to 'the property, and the” | : herato, and any provisions of this or other instrumentr exe-
application or release thereof as aforesaid, shall not cure.or . | - cuted in connection with sald indebtedness which sre incon.
waive any default or notice of default hereunder or invalidate ' sistent ‘with said Title and Regulations are hereby amended
any act done pursuant to such notlee. i i to conform thereto. . R : L R

25. Upon default by Grantor in payment of a'r?\y' indei)téd- 6. This Trust Deed shall be construed lbco:dlnx"td the
ness secured hereby or mperlormancaof &ny agroement here- | {-the State of Qregon. T P




| STATE OF OREGON,

S Maren /3

LRV R e ?Daniei i;;fﬁblffmén a“d .. I Ve R AR
~ . Personally appeared the above-nimed > - - Joyce E. Hoffman = = - and acknowledged the
.. loregoing instrument to be = .t tary act and deed, ' Before me:: SIS DS

‘ ﬂ%Q/L@MM ‘

» }Vgtgry Publia for the State of Oregon,

OFFICIAL SEAL . 5, ° it
_ {ART E. WOCDARD. | - - ¢ i 1 My commisslon expirest”  //0/57. -
P NOTARY. PUBLIC-OREGON . Lo Doty Ts DR e : o I
7/ COMMISSION ND, 021189 . - e I T T I R R
MY COMMISSION EXPIRES J, ; : N

PSS ESSSSSSSSE

‘ REQUEST FOR FULL RECONVEYANCE
To ba used only when obligations have been pald,

© " The undersigned is the legal owner and holder of all indebtedness:secured bi the Zoregolng Trust Deed,
- All sums secured by sald Trust Deed have been fully paid and satisfied.  You are hereby directed, on ?ayment

. :toyouof any sums owing to you under the terms of sald Trust Deed or pursuant to statute, to cancel all evis

. - dences of indebtedness secured by sald Trust Deed (which are delivered to you herewith together'wlth said .
~ Trust Deed) and to-reconvey, without warranty, to t 8 parties designated by the terms of sald Trust Deed the

 estate now held by you under the same, -

Ml fé‘cénvéyhhé’e*ihci Hbéuiﬁ_‘éntnlto: i '

Dnted -

: SRl R YT I T S e L : Bonsflolary,
Do not lose or dustroy.this Trust Desd OR THE NOTE which It sacuren, - Both must be delivered
%o the Trustes for cancellation’ before reconyeyanca will be made. - AR R T

M, rocorded

Q. page

STATE OF OREGON,
{ lccord of Mortgages of saidCounty. =

Witness my handand seal of obupty afficed.




VA -'ASSUjMpTioNfPOLI?CEY‘ RIDER

;NOTICE THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
~ OFTHE VFTERANS ADMINISTRATION ORITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER ‘is made :hls Cihtn ddy of March: 19 93
“and is: 1ncorporated lnto -and :shall be déemed; to amend and supplement the Mortgage,
Deed of Trust, ‘or ‘Deed to Secure Debt("Instrument") of the same date herewith, © 7

Cgiven: by ‘the undersigned- ("Mortgagor )  to:secure:the ‘Mortgagor's Note ("Note")

" of the same‘date to SECRETARY; OF VETERANS AFFAIRS ("Mortgagee") and coverlng
i the property descrlbed in the Instrument and located at' -

56&8,DenvervAve. ;jf Klamath Fells, Oregon 97603
o ' (Property Address)

: Notw1thstand1ng anythlng to the contrary set forth in the Instrument, Mortgagee
and Mortgagor hereby acknowledge and agree 'to the follow1ng

e TRANSFER OF THL PROPERTY. Thls loan may be declared immedlately due and payable
: upon “transfer of the property securing such loan .to any transferee, unless the
‘,acceptablllty of. the assumptlon of ‘the loanis establlshed either pursuant to
the :provisions of section 1814 ‘of chapter. 37, title® 38,7United States Code, or:
,~by the 1oan holder 1f the 1oan has been sold without recourse.
LioAn authorlzed transfer ("assumption") of *he property shall also be subject to:
‘ addltlonal covenants and agr(ements as set forth” below.,.
(a) ASSUMPTION FUNDING FEF ‘A fee equal to one—half of: 1 percent (. 507) of "
,the balance of “this loanias: of the date of;transfer of. the property ‘shall be payable
to the Veterans Admlnlstratlon at the time: of transfer If the assumer fails .
to: pay this fee ‘at the time of transfer, ‘the fee shall constitute an additional
debt to that already’ secured tby. this 1nstrument and shall bear interest at the
rate hereln prov1ded, and, ac ‘the, optlon of ‘the ‘payee of the indebtedness: hereby.
secured or any ‘transferee. thereof ‘the: full 1ndebtedness shall be- immediately e
’due and payable This fee is. automatically walved if: the assumer is: exempt under
“the provisions:of '38° U. S.C..!1829(b) .. The lassumer is not obligated: to- pay this
fee 1f the Veterans Admlnlstratlon has sold thlS loan w1thout recourse.
(b) ASSUWPTION PROCESSING CHARGE.' Upon appllcatlon for approval to allow i
assumptlon -of ‘this loan, a processing: fee may be charged by the mortgagee or 1ts,{
"l successors: or assrgns for determining: the creditworthlness of the assumer and . k
‘Wf,subsequently revising the ownership records when ‘an- approved transfer 1s oompleted. o
,j;The amount - of thlS charge shall noL excetd $300

St fSTATE OF OREGON COUNTY OF KLAMATH s

RS Fxled for record at request of : ' KLuLath Countv Title cofii ‘the 12¢h % day
o of March @ - A D cat s 3t 43 oclock __,_LM and duly recorded in Vol. _M93-—-———
o “3 ¥ i of it : .~ “onPage 5202 0 .o .. ;
Y 2 I LN ’ R ,> Evelyn Biehn i: County Chrk : ng. i
?TFEE'i,$30-OO’” NS J’j : 0 I RERE L R By (ﬂ i?et& AL.(4144(t117u0’4L4z\i




