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DEED OF TRUST

THIS DEED OF TRUST (*Securit
. ;oo Andrew P

(“Trustee™). The beneficiary is '
, whichisorganized and existing

540, Main. Street.. K g
Borrower owes Lender the principal sus

‘ ollars (U. \ .
dated the'same:date as this Security In ument (“Note!), which provides for. monthly payments, with the full debt, if not
paid earlier, due and payable on .......... Ty 520060 ThisSecurity Instrument
secures to Lender: (a) the repayment of; the debt evidenced: by. the Note; with interest, and all renewals, extensions and
modifications;. (b) the payment of all other sums, with interest; advanced under paragraph 7 to protect the security of this
Security: Instrument;, (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any “futiire advances,  with interest thereon. made to Borrower by Lender pursuant to the
 paragraph below (“"Future Advances”). FUTURE ADVANCES: Upon request to Borrower, Lender, at Lender’s option prior
.- to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances.
with interest thereon, shall be secured by. this Deed of Trust when evidenced by pronissory notes stating that said notes are
sécured -hereby. For this purpose, Bofrawer irrevocably grants and _;cbnv’ci/ls 10 Trustee, - in trust.- with power of sale. the
following described property located i - L Klamatin o RIS County, Oregon:
‘Lot-21 in Block'3 of Tract No. 1120, 'Second Addition to East:Hills
. 'Estates, according to the £ficial plat thereof on file in the
office of the County Clerk of Klamath County, Oregom.

 Account #3908<13D-2700. Key #505439
'V ¢ ‘***Attac’hedy.'Advjust%ablé'.‘Ré‘ : Loan Rlder biade A Part Herein#k#

MUNDER OREGON LAW,. MOST ACREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
" THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS

WHICH ARE NOT FOR PERSONAL/ FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY:
. THE BORROWER'S RESIDENCE MUST BE LN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
BY US TO BE ENFORCEABLE." ! & . © i o= oo T : iy

; ! 3which hasythe ad‘dres's‘of ;
SRS DR {Street]: | - R
- Oregon .....97603 it ¢ (“Property |Address™); - 1

> TOGETHER WITH all the improvements' now. or: hereafter erected on the property, and all easements, rights,
- ‘appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
" hereafter a part of the property. All replacements and additions shall alfo be covered by this Security Instrument. All of the ™
gforegoiqg is referred to in this Securi y:Instrument as the “Property.”. s : : s :

S BORR‘OWVF;R‘COVEI‘\"ANTS th{a‘ Bofr@Wcr is lawfully seised of the estate hereby conveyed and has the right to grant

and convey the Property, and that the: Property is 'unenc_:ughbercd, except for éncumbrances of record: Borrower warrants

++: and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

gt S THIS SEVCUinTYVVIN:STfiU.\AEt{ ‘(::anbinesy unifofn} ‘covenants for na:tiohal use and non-uniform covenants’ with-
~. .7 Jimited variations by jurisdiction to.constitute a uniform s:':curity instrument covering real property. i

B
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5210
: VEN/ orrower and Lendér covenant and agree as follows: . R T P :
Loi v 1, Payment: of Princi )al and Interest; Prepayment and Late Charges. "~ Borrower shall promptly pay when due
.. the principal of and interest on the debt evidericed nd any prepayment and late charges due under the Note.
- 0n 20 Funds for TaxeS'and ]nsurahcg. -Subject icable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly paj e-un g until the Note is paid in full, a sum (“Funds™) equal to
yearly taxes d 3 vhi ain priority ‘over this Security Instrument; (bj yearly
g nts' an the . Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
any: ,These_ items are called “escrow items.” Lender may estimate the Funds due on the
le estimates of future escrow jtems. . : : S -
insti POsits or accounis of which are insured or guaranteed by a federalor -
i ! pply the Funds to pay the escrow items.
Funds, analyzing the account or verifying the escrow items, unless
ds and applicable law permits Lender to make such a charge. Borrower and
I n interest shall. be paid on the Funds. Unless an agreement is made or applicable Jaw
-fequires interest to be paid, Lender shall not b, i v nterest or earnings on the Funds. Lender
.* -shall give to Borrower, without charge; an annual accounting of the Funds showing credits and debits to the Funds and the
-~ purpose for which each debit to the Funds was made The Funds are pledged as additional security for the Sums secured by
this Security Instrument.* e I g : o N
Sl U Hfthe amount of the Funds held by Lender, together with the future monthly‘pa'ymcnts of Funds payable priorto. .-
.the due dates of the escrow items.: shall exceed the amount required to pay the escrow items when due, the excess shall be,
i i y repaid to Borrower or credited to'Borrower on monthly pavments of Funds. If the
is | i e, Borrower shall pay to Lender any
ender. o :
r shall premptly refiind to Borrower
Lender, Leénder shall apply, no later
' Funds held by Lender al the fime of

: i Tst, to late charges due under the Note; second, to prepayment charges due under the -
payable under paragraph 2; fourth, to interest due; and last, 1o principal due. o

4. Charges; Liens. Borrower shall'pay all taxes, assessments, charges, fines and impositiohs attributable to the
Property which may attain ¢pri0(ity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in vparagraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furiiish to Lender all notices of amounts
|~ .to be paid under this paragraph: orrower makes these payments directly, Borrower shali promptly furnish to Lender
_receipts evidencing the payments. : e iR : : :

nless applicable law provides ‘otherwise, all payments received by Lender under
| harge '

Borrower shall. promptly discharge any lien \vlljch has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of, the obligation secured by the lien in & manner acceptable to Lender: (b) contests in good
- faith the lien by, or defends agai forcement of the lien'in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien‘or forfeiture of any part of the Property; or (c) seciires from the holder of the lien an
agreement satisfactory'to Lender s bordinating the lien to this Security Instrument. If Lender determines that any part of
. the Property is subject 10 a lien which mayattain priority over this Security Instrument, Lender may give Borrower a .
| notice identifying the lien. Borrower shall safisfy the liert or take one or more of the actions set forth above within 10 days
of the giving of notice. .. .+ aEEe. HE. SR T : :
5. Hazard Insurance. " Borrower shall keep the improvements now existing or heréafter erected on the Property
. insured against loss by fire, haza within the term ¢ ndany other hazards for which Lender -
* fequires insurance.  This insura : intai i i
¢ ‘Insurance carrier providin
¢ unreasonably withheld;! |

d shall include a standard mortgage clause;
res, Borrower shall promptly give to Lender
€ promipt notice to the insurance

proof of loss if not made promp _ ‘ ‘ »
:otherwise agree in writing, insurance proceeds shall be applied to Testoration or repair

of the Property damaged, if the res ration or repair:is economically easible and Lender's security is 1

restoration or repair- is 10t econom
:, applied to the sums secured by this
: Borrower abandons the Property,
. offered to settle a claim, then Lend

- the Property or to pay sums secur
‘when the notice s given.i alii s cee EREIE : o S

i7¢ 7 'Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
-postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
. ‘under paragraph'19 the Property is quired by Lender, Borrower’s right to any insurance policies and proce; i
" -from damage to the Property prior'to the acquisition shall pass to Lender to the extent of the sums secured by

Instrument immediately prior to the alquisition. SN R . ' .

: 6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially

. change the Property, allow the Property: to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lenderagrees to the mergerin writing. - - R ;

: 7. Protection’ of Lender’s Rights in the Property; Mortgage Insurance. - If Borrower fails to perform the
;covenants and agreements contained inf this Security Instrument, or there is a legal proceeding that may significantly affect
:Lendcr's(rights in the Property (suchias'a proceeding inébankruptcy.,probate. for condemnation or to enforee laws or
_regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions ‘may’ include paying any sums secured by a lien which has priority over this Security,
Instrument, appearing in court, payingreasonable attorneys' fees and entering on the Property to make repairs.’ Although:
Lender may take action under this paragraph 7, Lender does not have to do so. oo : - . :
.7 " Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to'other terms of payment, thes¢ amounts shail bear interest from
the date of disbursement at the Note rate and shall be-payable, with. interest, upon notice from Lender to Borrower
requesting payment. - DanelemiaT o P e g IO ; h R
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nsurance as-a condition of makin}g the loan secured by this Secixrify Instrument,

uired.to maintain the insurance in effect until such time as the requirement for the -
‘ith Borrower's and Lender’s written agreement o : :

< -If Lender required mortgag
- ‘Borrower shall pay the premifims req
_ insurance terminates in accordance v
LTS, - Inspection. :

. shall give Borrower notice at t

_ '9. 'Condemnation, . The praceeds of any award or
:any condemnation or other taking ¢f any part of the Pro
+assigned and shall be paid to Lender. w ; !
¢~ 7 'In the event of a total taking of the Property,

» Instrument, whether or not then due. with any excess paid to Borrower. In
‘unless Borrower and Lender otherwise agree in writing, the sums secured by
‘the amount of the proceeds multiplicd
‘before the taking, divided by (b) the f;

*'paid to Borrower. N R N RN : : : PL
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
- make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice i
- given, Lender is authorized to collect cee

_ and apply the Proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. ‘
: Unless Lender and Borrower

otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1and 2 or change the amount of such payments.
: 10. ‘Borrower: Not: Released;tForbearyanbce By Lender Not a:Waiver. . Extension of the time for payment or
‘modification of .amortizaticn of ‘the sums secured by:this Security Instrument granted by Lender 10 any successor in

interest of Borrower shall ot operate to rélgase the liability of the original Borrower or Borrower’s successors in interest.
Lender shall ‘not be-required-to’ com i i i

:payment or otherwise modify amortiz
by the original Borrower or Borrower's

shall not be a waiver of or preclude the' : :
- 11. Successers and Assigns Bound; Joint and Several Liability; Co-signers,  The covel
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
of paragraph 17. Borrower’s covenants and agreements shall be Joint and several. Any B
' i ing this Security Instrument o

Y, { this Security Instrument; (|
ment; and (c) agrees that Lender and any ot
tions with regard to the terms of this Secur

, direct or consequential, in connection with
perty, or for conveyance in lieu of condemnation, are hereby

‘thé proceeds shall,be "applied to the sums secured by this Security

the event of a partial taking of the Property,

: this Security Instrument shall be reduced by
by the following fraction: (a) the total amount of the sums secured immediately’

‘market value of the Property immédiately before the taking. Any balance shall be

:xercise of any right or remedy.

nants and agreements of
subject to the provisions
orrower who co-signs this Security
nly to mortgage, grant and convey
b) is not personaily obligated to pay
her Borrower may agree to extend,
ity Instrument or the Note without

modify, forbear or make
that Borrower’s consent.

_ 12. Loan Charges. If the loan urity Instrument is subject
~charges. and that law is finally. interpreted 50 that the interest or other loan char
connection with the loan exceed the permitted limits, then: (a) any such loan char
riecessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a-direct payient to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepaynient charge under the Note. : i B , .
‘ 13." Legislation. Affecting Lender’s Rights, - - If enactment: or expiration of applicable laws has ‘the effect of
- rendering arly provision of the Note or this Security Instrument unenforceable according o its terms, Lender, at jts option,
may require immediate payment in full of [ : 1 ¢ i urity invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.. . T 5 e RN o ) '
.~ 14. Notices. Any notice to Bo rowér provided for in this Security Instrument shall be given by delivering it or by )
mailing it by first.class mail unless applicable law requires:use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates'by notice to Lender: Any notice to Lender shall be given by
first class mail to Lender's ad in¢ r designates by notice to Borrower. Any notice
provided for in this Securit given to Borrower or Lender when given as provided
in this paragraph. i v L e RN : D :
.~ . 15. Governing Law; Severability, * This Security Instriiment shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or.clause of this Security Instrument or the -
. * Note conflicts with applicable law, such conflict shall not affect other-provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this'end the provisions of this Security Instrument and the -
Note are declared to be severable. T T - SR : :

16." Borrower’s Copy.: Borrower: shall be giv

any accomm

loa ‘securcd by this Sec

to.a. law which sets maximum loan
ges collected or to be collected in,
ge shall be reduced by the amount

: en one conformed copy of the Note and of this Security e
17, Transfer of the Property or.a Beneficial Interest in Borrower. - If all.or any part of the Property orany -\
interest in it is sold or transferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
- - person) without Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument: Hi)lii/e\keri'this option shall not be exercised by Lender if exercise is prohibited by
federal law as'of the date of this Security Instrument. - I : c :

If Lender exercises this option, Lender shall give Botrd\vcr notice of acceleration. The notice shall provide a period
om the date the notice is delivered or mailed within which Borrower must pay all sums secured by

7 he expiration of this period, Lender may invoke any -
without further notice or demand on Borrower:

If Borrower meets certain conditions, Borrower shall have the right to have
ime prior to the earlier of: (a) 5 days (or such other period as .

Instrument.

. Security Instrument; including, but not Timi
- Teasonably require to assure that the lien
‘obligation to_pay the sums-secured by’ this
. Borrower, this Securityﬁlnstrufrlent and the gbl
occurred. However, this right to reinstate

- attorneys’ fees; and (d) takes such action as Lender may

strument, Lender's rights in the Property and Borrower’s

Security  Instrument- shall continue unchanged. - Upon_ reinstatement by

igations secured hereby shall remain fully effective as if no acceleration had
tapply in the case of acceleration under paragraphs 13or 17.. . ¢

‘this'fSecurity‘ In




NON UNIFORM CONv NANT: ormwer and Lender further covenant and agree as follows RN
19; Acceleratlon, Rémedies nder shall give notice 1o Borrower. pnor to acceleration following Borrower s bl‘e‘lch of
¢* any covénant or agreementin this Secu ty Instrument (but not priorto ncceleratmn under paragraphs 13 and 17 unless applicable:
“ law provides ‘otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default: (¢) a date.not less -
: than 30 days from the date the noticeis glven to Borrower; by which the default must be cured; and (d) that failure to cure the default
‘- on or before the dute specrﬂed in the notice may result'in acceleration of the sums secured by this Sccurity Instrument and sale

: ot the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court -, ’

. dctlon to assert the non-existence of 4 default or any other défense ot Borrower to acceleration and sale. If the defaultis not cured
: on or before the date specrﬁed in the notice.:Lender at its opuon may require immediate payment in full of all sums secured by
** this Security Instruinent without furthic demand and may mvoke the powerg of sale and any other remedies permitted by applicable :
" law. Lender shall be entitled to collect all expenses: ‘incurred in pursuing the remedres provrded in this pamgmph 19, mcludm<7
i burnot limited to; reasonable attomey fees and costs of mle evidence.
: _If Lender invokes the power of sale, Lender shall exccute or cause Trustee 1o execute 2 written notice of the occurrence
‘of "in event of default .md of Lender’s election to cause the Property'to be sold and shall cause such notice  to be recorded in each
o county ‘in-which any part of the Prop: ; is’locuted. Lender or Trustee shall - give notice of sale in the manner prescribed by
- applicable law to'Borrower and to other persons prescribed by ‘\pplrcable law. After the time required by applicable law. Trustee.
* without demand oni Borrower, shail sell the Property at puhlrc auction to the highest bidder at the time and place, and under the
: terms designated in the notice of sale iri one or more parcels and in any order Trustee determines. Trustee may postpone sale of - -
.+ all orany pdrcel of the property by public’ announcement .n thc time and place of any prevrouxly cchcduled sale. Lender or its
. designee may purchase the Property at any sale
: Trustee shall deliver to the pur( haser Trustee’s deed eonvcvmg._, » the Property wrlhom any covenant or warranty, exprcssed
: orrmplred The recitals in the Trustee's deed shall be prima tacre evidence of the truth of the statements niade therein. Trustee shall
. ‘applythe proceeds of the sule in the following order: (a) to alf expenses of thesale, mcludmo butnot lmnted 10, reasonable Trustee's
i ‘and attorneys' fees; (b) to all sums secured by this Secumy Instrument and (c)any excess to the person or persons leeally entitled
to it
’ 20. Lender in Possession. Upon acceleration under pam;,raph 19 or abandonmenl of the Property, Lender (m person, by
* agentor by judicially dppomted receiver) shall be entitled to.enter upon, take possession of and manage the Property and to collect
. ‘the rents Of the Property including those past due. Any rents collected by Lender of the receiver shall be applled first 1o payment,
" of the costs of management of the Property and collectlon;of rents, including, but not limited to, receiver's fees, premlums on
 ‘receiver's bonds and reasonable attomeys fees, and then to the sums secured by this Security Instrument.:
: 21. Reconveyance. Upon pay ment of all-sums sccured by this Sccurity Instrumient, Lender shall request Truslee to
-. reconvey the Property and shall surrender’ this ‘Security Instrument and all notes evidencing debt secured by this Security

" Instrument to Trustee. Trustee shall reconv ey the Propert\' without warranty (o the person or persons legally enmled toitfora

. fee of not fess than $5.00. Such person or persons shall pay.any recordation costs.
©.22.-Substitute Trustee. Lender may from time to lime remove Trustee and appoint a successor trustee to any Trustee
* .appointed hereunder: Without conveyance of the Property, the successor trusiee shall %uccecd to all the title, powu and dunes
.. “conferred upon Trustee herein.and by apphcable law. :
: 23. Use'of Property The Property is not currently; used for agncultuml timber or grazing purposes.
: 24.Attorneys’ Fees, As used in this Securny Instrumentand inthe Note “attomeys fees” shallinclude any attorneys' fees
: awarded by an appellate court.
: “25. Riders to this Secunty Instrument. if one or more riders are executed by Borrower and recorded together with this
“Security Instrument, the covenants an agreerients of each such rider shall be incorporated into and shall amend and supplement
“; " the covenants and agreements of this Seeumy Instrumem as. if the ndcr(s) were a part of this Sccunty Instrument [Check
Applrcable Box(es)] ! g

@ AdJustab]e Rate Rlder ' D Condomlmum Rider £ ! Z; @ 2-4 Faritnily‘Rider
D Graduated Payment Rlde ! D Planned Umt Developmem Rlder :
D Olher(s) [Speerfy] e ‘

BY SIGNING BELOW Bonower accepts and aﬂrc.es to the temrs 'md C venants contpiped ; thls Securltv Imtrumem’
dnd in any nder(s) executed by Borrower .lnd recorded w th it

Andrew P, Brakora ; - Borrower
y

. - Borrower

- [Space _Belqw T"us Line For Acknowledgment]

STATE OF ..... OREGON. ... Sl
ity ; }ss:

' COUNTY OF oo KLAMATH..

G

The foreoom" instrument was '\Ckno ledged before T this!, 9th day °f March, 1993
(ddle) )

by Andrew P. Brakora ‘and Ann L Brakofay
R (p«.rm ) acknowledging) -

rncm ssu
- expiret ALE RAMEY: |
RG] NOTARY PuBLIC. OREGON_
¥ NS5/ COMMISSION NO. 018331
. MY COMMISSION EXFIRES SEFY. 14, 1996
: R

©. This instrument was prepared by ..Klamanh..l:‘.:.x.s.t..7Ee;d.e.ta.l...S..z.irvi.ngs...&.r.L.qan..Assn.




ADJUSTABLE RATE LOAN RIDER
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
 DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

~This Rider is made this . .9%h. . day of .:Mareh....,.. ,19.93.. ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed,dfg, Trust, or Deed to Secure Debt (the **Security Instru-
ment’?) of the same date given by the undersigned (the ““‘Borrower™’) to secure Borrower’s Note to
.. KLAMATH FIRST FEDERAL. SATINGS AND, LOAN. ASSOCTATTON ‘
(the “Lender’’) of the same date (the ‘‘Note’) and covering the property described in the Security Instrument and
located at . 2116 Kimberly. Drive. Klamath, Falls, OR.. 97603...... eradaan e

o Proper@y Address
Mgdiﬁcations. In addition to the coizgnants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: ' @ :
A. INTEREST RATE AND MONTHLY: PAYMENT CHANGES - : ‘ . : ‘
The Note has an ““Initial Interest Rate’? of 6479 . %. The Note interest rate may be increased or decreased on the
“lst. day of the month beginning on . Seprewber. Lo, 19, 94 ' and on that day of the month every
'12... months thereafter. SIS o : i
© Changes in the interest rate are governzd by ‘changes in an interest rate index called the ““Index’’. The Index is the:
- ‘[Check one box to indicate Index.] o T Lo 2 :
: (1) -0O* *““Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board. :

(2) [@* ...Federal. Hame. Laan, Bank: of .San. Franeclsco. Fleventh District Insfit
Monthly.Weighted . Average. Gost. af .Funds L - T '
- {Check ‘one box to indicate whe;hér there is any max;imum limit on changes m the interest rate on each Change Date; if no box is checked there will
be no maximum limit.on changes.] i : il A . , . ‘
(1) - 0O There is no maximum limit on changes in the interest rate at any Change Date.’ F
#See Note (2) (8 The interest rate cannot be changed by more tha .1..00, percentage points at any Change Date.
Below If the interest rate changes, the amouit of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in hiigher payments.:Decreases in the interest rate will result in lower payments.
"~ B. LOAN CHARGES 5 " e ML o
. Itcould be that the loan secured by. the Security Instrument is subject to a law which sets maximum loan charges
" and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
-+ loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
: necessary to reduce the charge to the permitted limit; and (B)Zany sums already collected from Borrower which exceed-

‘ed permitted limits will be refunded to Borrower.. Lender may choose to make this refund by.reducing the principal
i .owed under the Note or by making a direct payment to Borrowsr. : :
"C. PRIORLIENS . - - 5 R i

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien

which has priority over this Security Inst(dmcnt, Lender may send Borrower 2 notice identifying that lien. Borrower

* shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument. - K

D. TRANSFER OF THE PROPERTY ' = PR [ R R :

“If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)

an increase in the current Note interest rate, or (Z)an increase in (or removal of) the 1limit on the amount of any one in-

terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as'a condition of Lender’s
waiving the option to accelerate provided in paragraph 7. ; ' o

{ By signing this, Borrower agrees tq;all of the above. |

SRR Wit':h_ ‘a limit on the ini:ere‘s;tf: ‘rate adjustnients during the life of the loaniplus or
minus three (£3.00); percentage points.’ ‘The maximum ( 1 nog exceed
R 9.75%“ ‘ ; 3 . : ’ P : H N . : g B

Ann 'L.: Brakora

 STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for. record ‘at’ requestof ____K—l&l!:mh_c_ognj:y_ﬂiltle_Cmnan i __the 15¢th day
of *‘March . AD. 1993 [iar i+ 29305 " io'clock " A*M!, and duly tecorded in Vol. LoMea
. T . - of. Mortgagss - Bl “lonPage 5209 o .ot

SRR s W TS o S Evelyn Biehn -  County Clerk .
EEE $30.00 o o By R A AV Y/ Sz o




