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_DEED OF TRUST ~ tomnostosoo f

i

THIS DEED OF TRUST ("Secumy Instmmcm") is madc on Ma rch .. 11th, 11993
FRANCIS J. SONNENFELT JR., -, and® ‘BETTY J0 ANN SONNENFELT,

("Borrower”). 'meiruswe.s ASPEN- TITLE & ESCROW, 'INC.
525 MAIN STREET KLAMATH FALLS OR 97601

: ("Trustce") Thebeneﬁcxaryls JACKSON COUNTY FEDERAL BANK A FEDERAL SAVINGS BANK

Wthh is organized and exxsung under the LlWS of the Un i ted States: f ] ] ,-and whose,

;. addressis 1225 CRATER LAKE AVENUE C

MEDFORD, OR 97504 . .. : l ("Lender™). Borrowcr owes Lcndcr Lhcpnncnpal sum of :
FORTY FIVE THOUSAND EIGHT HUHDRED FIFTY AND 00/100 :

Dollars (U.S. $ 45,850.00 ).

ThlS debt is evidenced by Borrower s note. dawd the same dalc as this Sccumy Instrument ("Notc"), which provides for monthly
payments, with the fall debt, if not paid carher duc and payable on -April - 01st, 2008 - . This Security
Instrument secures to Lender: (a) the repaymem of the debt cvidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, thh interest, advanced under paragraph 7 to protect the security of
this Security Instrumem, and (c) the performancc of Borrower’ s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and convcys to Trustee, in trust, with power of sale, the following described
property located in -, P KLAMATH: Couxm, Oregon
THE-N '1/2: SE 1/4 ‘SW 1/4 AND SW 1/4 SE'1/4 OF SECTION 28
TONNSHIP 35 SOUTH, RANGE ‘10 EAST:OF ‘THE WI LLAMETTE MERIDIAN

<IN THE COUNTY. OF KLAMATH, ST/\TE OF OREGON.; : :

' KEY #815586, TAX LOT 4000, MAP 3510-28D0, CODE 229

 KEY {#272617, TAX 'LOT 1200, MAP °3510-28C0, CoDE:229

whxchhastheaddressof HC 63 BOX597B CH!LOQUIN R R MR © . {Sween, Cityl,
'Oregon ? 97624 L : ("Propcrty Address) ' E T

i ' (Zip Codel | SR Form 3038 9/9 -
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- "+ /TOGETHER ¥ -the 'mprovemen{,nowﬁbr hereafter crecied on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All :replacemems' and additions shall also be covered by. this Security Instrament.
All of the foregoing is referred 0 in this Security Instrument as the "Property.” Lol . I R
BORROWER COVENANTS that Borroy/er is lawfully scised of the estate hereby conveyed and has the right to grant and
convey: the Property and that the: Property i uncncumbered; except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comhines uniform covenants for national usc and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform secunty insuumént covering rcal property.
UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows: . : )
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower  shall - promptly - pay when' due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under-the Note. '
v 2. Funds for Taxes and Insurance.  Subject to ‘applicable 'faw or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uriﬁl the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxcs
" and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) ycarly'leass:hold payments
or ground rents on the Property; if any; (€) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
_any; (¢) ‘yearly mortgage insurance premiums, if any; and:(f) any sums payable by. Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in licu-of -the payment of mongage-insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federaily related
‘mortgage loan may require for Borrower’s Cscrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time t0 time, 12',U.S.C.:Scctjpn‘2610'1 et seq. ("RESPA"), unless another law that applics o the Funds sets a lesser
amount. If so, Lender may, at any time, collect: and hold Funds in an amount not to exceed the lesser amount. Lender may. . -
estimate the amount of Funds duc on the basis of current data and reasonable cstimates of expenditurcs of future Escrow Iiems or
otherwise in accordance with applicable law. Poer e : Tl T
The Funds shall be held in an institution whosc deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) Qo in any Federal Hoinc Loan :Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge:
However, Lender may require Borrower 10 pay. a one-time charge for an independent real cstate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law

requires interest 10 be paid, Lender shall not be required 1o pay: Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that intcrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
‘annual accounting of the Funds, showing; credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument. e

If the Funds held by Lender exceed the amounts permined{to be held by applicable law, Lender shall account to Borrower for

the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is

- not sufficient to pay the Escrow Items when due, Lender may 50 notify Borrower in writing, and, in such case Borrower shall pay

to. Lender the amount necessary to' maks up the deficicncy. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion. P ‘ L

| Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds

held by Lender. If, under paragraph 21, Lender; shall acquirc' of sell the Property, Lender, prior 10 the acquisition or sale of the

Property, shall apply any Funds held by; Lender at the time of acquisition or sale as a credit against the sums secured by this
Sy Insroment, -

.. 3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prcpaymént charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note. : .

, . 4. Charges; Liens. Borrower :shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
* which may attain priority over this Security Instrument, and leaschold payments of ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall: promptly - furnish 1o Lender all notices of armounts to be paid under this paragraph. If
Bgrrowei’ makes these payments directly: Borrower shall proﬁ\plly furnish to Lender receipts evidencing the payments.

: _‘Borrower ‘shalf promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien'in a manner acceptable to Lender; (b) contests in good faith the licn
by, or-defends against- enforcement of the lien in, legal proccedings which in the Lender's opinion operate o prevent the

- enforcement of the lien; ot (c) secures, from the holder of the lieni an agreement satisfactory 1o Lender subordinating the licn 0
this Security. Instrument. If Lender determincs that any part of the Property is subject to a lien which may attain priority over this
-+ Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take-one or mOTe -
. of the actions set forth above within ,le days of the giving otice. Do : - =
SR TR - i REE S s Lk : . . Form 3038 9
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. .5.Hazard or Property insuréhce. Borrower shéll kecp the improvements now existing or hereafter erected on the Property
insured against loss by: fire, hazards included within the term * "

cri fails o' maintain cove cri nay,

. coverage to protect Lender’s rights in the Property in accordance with paragraph 7. ‘ ,

.= All insurance policies and rencwals Lender and shall iniclude a standard mortgage clause, Lender shall-

- may make proof of loss if riot made promplly by Borrower. - !
““Unless Lender and Borrower

or does not answer within 30 ays a [
Lender may collect the insurance proceeds. Lender may use the
by this Security Instrument, whether or not then due. The 30-day ) i
-Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
* 21 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting from damage to the
Property. prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. ST R SR

\:6. Occupancy, Preservation, Maintenance and Protection of the Property; : Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
lhisﬁSecuﬁly Instrument and shall continue: to occupy the Propé.rty as Borrower’s principal residence for at least one year after the
date of occupancy, unless -Lender otherwisc ‘agrees in ‘writing, which consent shall not be unreasonably :withheld, or unless
exienuating' circumstances exist which are ieyond Borrower's control, Borrower shall niot destroy, damage or impair the Property,
allow the Property ‘10 deteriorate, - or commit ‘wastc on - the Property. Borrower shall be in- default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture ‘of the Property or
otherwise maicrially impair the lien created by this Sccurity Instrument or Lender’s sccurity interest. Borrower may cure such a
default and reinstate, as provided ‘in parai:'m'ph 18, by causing the: action or.procecding to be dismissed with a ruling that, in

Py

H

* ' not merge unless Lender agrees to' the merg
" 7. Protection of Lender’s Rights in the Property. If Borro
this Security Instrument, or there s a legal procecdin ‘
procecding in bankrupicy, probate, for conds

y~a lien which' has priori er thi Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property o make repairs. Although Lender may take action under- this paragraph 7, Lender
- does not have to do so. o S P RN E '
Any amounts disbursed by Lender under this paragraph - 7-shall become additional debt of Borrower secured

§

- Instrument. Unless Borrower and: Lender agree to other terms of

 disbursement at the Note rate and shall
8. Mortgage Insurance,

10 e Insurance coverage Iapsed or ceased to
in lieu of mortgage insurance. Loss reserve

S I L L - Form 303
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payments may no, longer. be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
- - that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
. premiums required to maintain mortyage insurance in effect, or to provide a loss reserve, until the requirement for morigage
- insurance ends in accordance with any written agreement betwecn Borrower and Lender or applicable law: .~ i o
... 9. Inspection. ~ Lender or its agent may make reasonable entries upon and. inspections of the Property. Lender shall give
. Borrower notice at the time of or prior to an‘inspection specifying reasonable cause for the inspection. ,
SRS [ X Condemnation. _The proceeds of any award or claim for damages, direct or consequential, in connection with any
~,-condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
- shall be paid to Lender, - AR T R , . :
¢ In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, -
‘whether or not then due, with any excess paid to. Borrower. In the event of a partial taking of the Property in which the fair market
- value of the ‘Property immediately before the taking‘is equal to or greater than the amount of the sums secured by this Security
‘Instrument immediately before. the taking, unless Borrower and. Lender otherwise agree, in- writing, the sums sccured by this
* ‘Security Instrument shall be reduced by.the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before ' the taking, divided, by (b) the fair market value of the Property immediately before the
* ‘taking. Any. balance shali be paid to Borrower. In the event of a pariial taking of the Property in which the fair market value-of the
‘Property immediately before :the taking is less than the: amount of the sums -sccured immediately before the taking, unless :
‘Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due. : :
If the Property is abandoned by Borrower, or if, after, notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender -
~1s authorized to_collect and.apply. the proceeds, at its option; cither 1o restoration or rcpair of the Property or to the sums secured
by this Security Instrument, whether or not then duc, - : 3
"¢ " Unless Lender and ‘Borrower otherwise agrec in.writing, any application of proceeds to principal shall not extend or posipone
* the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
o 11. Borrower Not Released;}Forb"earance By Lender. Not a Waiver. . Extcnsion of the time for payment or modification
.of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
‘not operate 1o reléase the liability of +he original Borrower or Borrower’s successors in intcrest. Lender shall not be required to

commence proceedings against any. successor in interest or refuse to extend time for payment or otherwise modify amortization of -

-the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
- ininterest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any
. right or remedy. TR S o ‘ .
. 1% 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ' covenants and: agreements - of  this
¢ -Security Instrument shall bind and benefit the ‘successors; and assigns of Lender and Borrower, subject 1o the provisions of
paragraph ‘17. Borrower’s covenants ‘and - agreements shall be joint and several. ‘Any’ Borrower who co-signs this Security
Instrument but does: not. gﬁ(ok:ute,me‘l}{otc: (a) is co-signing: this Sccurity Instrument only to mongage, grant and convey: that
.. Borrower’s interest in the Property: under the terms of this: Security Instrument; (b).is not personally obligated 1o pay the sums
sccured by this Security Instrument; and (c) agrecs that Lcrider and any other Borrower may agree 1o exiend, modify, forbear or
*  make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent. :
- 13, Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the Joan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and. (b) any sums already collected from Borrower which exceeded permitted fimits will be refunded to Borrower.
- Lender may choose to make this refund by reducing the  principal owed under the Note or by making a direct payment to
.~ Borrower. If a refund reduces principal,. the reduction will be treated as a partial prepayment without any prepaymeni charge
"~ -under the Note.” * ! USRI N g , <
- 14. Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law. requircs usc of another method. The notice shall be-directed 1o the Propeity Address or
- any other address Borrowepdesigrjaw,s'by notice to Lender; Any notice to Lender shall be given by first class mail to Lender’s
address stated hcrein or any other, addic;ss Igndcridcsignatfevs by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been iven to Borrower or Lender when given as provided in this paragraph. ‘ i
* '\ -15. Governing Law; Severability. : This - Security Instrument shall be governed by federal law and the law of: the
. jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
. conflicts with applicable law, such ‘confl all not affect other provisions of this Security Instrument or the Note which can be
“= - given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
beseverable. " .. oo » N AR S e e
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" 16. Borrower’s Copy. 'Borrower shall be given one conformed copy of the Note and of this Security Instrument. =~ .
17. Transfer of the Property or a Beneficial Interest in Borrower.: - If all or ‘any part of the Property or any interest in itis

;Sold or wansferred (or if a beneficial'intercst in Borrower is:sold or transferred and Borrower is not a natural person) without
Lender’s prior written' consent, Lender may, at its option, requirc; immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by, Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. " ! : R ) : : :

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

* " than 30 days from'the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
~ Instrument. If Borrower fails 10 pay these sums prior o the cxpiration of this period, Lender may invoke any remedics permitted

by this Security Instrument without further noticc or demand on Borrower. - o .

18. Borrower’s Right to Reinstate. . .If ' Borrower meels. certain conditions, Borrower ‘shall have the right 1o have
enforcement of this Security. Instrument discontinucd at any time prior 1o the. carlicr of: (a) 5 days (or such other period as
applicable law may specify. for reinstatement) before sale of the: Property pursuant lo any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sumis ‘which then would be due under: this Security Instrument and the Note as if no accelcration had occurred; (b) cures any

default of ‘any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but

not limited 10, reasonable attorneys’ fees; and (d). takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, ‘Lender’s rights” in  the Property ‘and Borrower’s obligation to pay the sums sccured by this Security

- 'Instrument shall continue unchanged. Upon reinstatement ‘by Borrower, this.Security Instrument and the obligations secured

hereby shall remain fully effective as if no: acceleration had occurred. However, this right to reinstate shall not ‘apply in the case of
acceleration under paragraph 17.: = =00 20 o0 v Gl EERREE . . :
:19,:Sale of Note; Change of Loan Servicer. = The' Note ‘or ‘a partial. interest in the Notc (together - with this_ Security
Instrument) may be sold ‘one or more times without prior notice to Borrower. A sale may result in a change in the entity (known -
as the "Loan Servicer") that collects monthly payments duc under the Note and this Security Instrument. There also may be one-or
more. changes of the Loan Servicer unrelated to a salc’of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with- paragraph ‘14 above and applicablc law. The notice will state the name and

"“address of the new Loan Servicer and-the address;to whick paymenis should be made. The notice will also contain any other

information required by applicable law.: - . SR IO SR S :
-+20). Hazardous Substances. - Borrowcr :shall' not cause or- permit the presence, use,’ disposal, storage, or.relcase. of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the Property

that is in violation of any Environmiental Law. The preceding two sentences shall not apply to the presence, usc, or storage on the

' Property of small quantitics of Hazardous Substances that ar generally recognized o be appropriate 10 normal residential uses .

and to maintcnance of the Property.. © . 177 . i : ; -

"' Borrower shall promptly: give Lender written - notice. of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governmental or regulatory authority, that any

removal or other remediation of any. Hazurdous Substance ‘affecting the Property is necessary, Borrower shall prompily take all

‘niecessary remedial actions in accordance with Environmental Law.

. *As used in this paragraph 20, "Hazardous: Substances™ are those substances defined as toxic or haz'ardbus;substances‘ by
Environmental ' Law. and the following substances: gasolinc; kerosenc, other - flammable or toxic petroleum  products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials, Asused in 5

this paragraph 20, "Environmental-Law” mcans federal laws and laws of the jurisdiction wherc the Property is located that relaie

to health, safety or environmental proteclion. -« -

- :"NON-UNIFORM COVENANTS. Bor lj'OWCl’: and Lender cr covenant and agree as follows: . ~
21. Acceleration; Remedies. Lender, shall give notice orrower prior to acceleration following Borrower’s breach of

‘any - covenant or ‘agreement in this’ §?gcuiigy Instrument (but not prior to acceleration under paragraph 17 uniess:
s applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
""a date, not less than 30 days from the. date the notice is given to Borrower, by which the default must be cured; and (d)

that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured

~* by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate

 after acceleration and the right to briiig a court action to assert the non-existence of a default or any other defense of

- Borrower to acceleration and sale. If ¢4 default is not cured on or before the date specified in the notice, Lender, at its

option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in. pursuing the remedies provide this paragraph:21, including, but not limited to, reasonable
attorneys fees and costs of title evidence. - o ’ ' . ;

" If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s. election to cause the Property to be sold and shall cause such notice to be recorded
in ‘each county in which any ‘part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law.to Bor ‘and to other persons prescribed by applicable law. After the time required by.
applicable law, Trustee, without de 'on Borrower, shall sell the Property at public auction to the highest bidder at the.

time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee

@%-S}R(OR)'(QWS)’ e Foh RRRE e50fe. . T L ; BN initials:__ :




determines. Trustee may prtponé'sale:o:f

of any previously scheduled sale. Lender or !

‘ purchaser : Truste
implied. The recitals in thé Trustee’s deed shall be prima
therein. Trustee shall apply the proceeds of the sale in the following order:
limited to, reasonable Trustee's and attornejs’ fees;

Truste'eshall'deliVer to the purch
expressed or

‘ to the person or persons legally entitled to
22, Reconveyance. . Upon payment of

the Property ’ i
Trustee. Trustee shall

23, Substitute Trustee. Lender may: from time |
appointed- hereunder; Without conveyance of the Property,

conferred upon Trustee herein and by applicab'e law

~ 24, Attorneys’ Fees. As used in this Se¢

, ‘awarded by an appellate court.

" 25, Riders to this Security Instrument
" Security Instrument, the ,
" the covenants and agrcements of this Securit
. [Check applicable box(es)] o
77 [X] Adjustable Rate Rider . . - e
-+ -[] Graduated Payment Rider
" [ Balloon Rider L
- [C1v.ARider

all
and shall surrender this Securit
: iall reconvey the Property.
Such person oF persons shall pay any recorda

covenants and agrec!

FIE S . 5229
all.or any parcel of the Property by public announcement at the ’time_a,n'd placé
esignee may purchase the Property at any sale. :
rustee’s ‘deed conveying the Property without any covenant or warranty,
facie evidence of the truth of the statements made
(a) to all expenses of the sale, including, but not
(b) to all sums secured by this Security Instrument; and (¢) any excess
it G : A R TIESRED S : .
1s secured by this‘Security Instrument, Lender shall request Trustee to Teconvey
Instrument and all notes evidencing debt secured by this Security Instrument t0
out warranty and’ without charge to the person or persons legally entitled to it.
sts. i i B R : : -
m time. 10 time -remove Trustee and appoint @ SUCCESSOr trustee to any Trustee
\v.the successor trustee shall succeed to all the title, power and dutics

ty Instrument and m thc Nom,‘"aﬁomcys’ foes” shall include any attorneys’ fees

one or, more riders arc executed by Borrower and recorded together with this
nts of each such rider shall be incorporated into and shall amend and supplement
strument as if the rider(s) were a part of this Security Instrument. | - . :
[X] 14 Family Rider .
. -[.-] Biweekly Payment Rider

] Second Home Rider -

D;Condominium‘Rider [ERENE S

["_] Planned Unit Development Rider

[ Rate Improvement Rider - S
] Other(s) Ispécify]

- : BY SIGNING_ BELOW, Bbrr,ower acg¢pts arid’agre;c’s to the terms and Covenéms contained in this Security Instrumen(and in

* any rider(s) exccuted by
2~ Witnesses: - - e

péréonfal!}j appeatedigﬁdbltii—"—

Ol pers,’ohamy'kndwn tome - OR

8. G. ALLISON |

ZFINOTARY PUSLID~ GALIFORM
~ COUNTY

: : ; WlTNESS my hand and bfﬁcial seai.

T o R T
‘THIS GERTIFICATE MUST BE ATTACHED,TO
<. THE DQCUMENT DESCRIBED AT, RIGHT:

TThough the data requested here is not required by law, .
it could prevent fraudulent reattachment of this fom. ;-

- miéveé to

," the same in

. signature(s) on the
© or the entity-upo

 NUMBER OF PAGES

Borrower and recorded with it.

'CAPACITY CLAIMED BY SIGNER -

Though statute does not require the Notary to
{ili in the data below, doing so may prove -
invaluable to persons relying on the gocument.

[SHNDIVIDUALS
[C] CORPORATE OFFICER(S)

e

. F o TOLES) -
[[] PARTNER(S) (] LMITED
] GENERAL
] ATTORNEY-IN-FACT
1 TRUSTEE(S) ,
0 GUARDIAN/ICONSERVATOR

[JoHeR:

NAME(S) :

me on the basis of satisfactory evidence
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~ 1-4 FAMILY RIDER
, 7o+ Assignment of Rents : .
| THIS 14 FAMILY RIDER is made this 11th | day of - March , 1993 ,and is -
. incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

* Security Instrument”) of the same date given by the undersigned (the "Borrower”) to sccure Borrower's Note 10
JACKSON COUNTY FEDERAL BANK, FSB Poos e N :

: g ' (he"Lender")

" of the same date and covering the Proparty described in the Sccumy Instrument and located at:
. HC 63 BOX 5978, CHILOQUIN OR 87624 1~ =

H
i

[Propeny‘ Adéir;:ss]

2 1-4 FAMILY COVENANTS. ' I. addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant :nd agree as followss it o PR

- A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In- addition. to  the
Property described in the Sccurity Instument, the following:items are added to the Property description, and shall
also constitute the. Property covered by: the Security Instrument:. building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, of used, or intzaded to be used in connection with the Property,

: ‘i;nclvuding, but not limited to, those fqrf the purposes of supplying or distributing heating, cooling, electricity, gas,

water, air-and light, fire prevention and ‘extinguishing apparatus, security and:access control apparatus, plumbing,
“bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers;
- awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabincts,
" panelling :and attached - floor . coveﬁngs’ now . or - hereafter attached ‘to the Property, all of which, including
', replacements and additions thereto, shzli be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in ' the Security Instrument (or the leasehold
estate if the Security Instrument -is on a leasehold) are referred 10 in this 1-4 Family Rider and the Security
Instrument as the "Property.” 1. s e . ‘
© ... 'B.USEOF PROPERTY; COVMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
. ichange in the use of the Property or:ils zoning’classiﬁcaiion. unless Lender has agreed in writing to the change.
- Borrower shall comply ‘with all laws,: ordinances, regulations and - requircments of any .governmental® body
_;applicablemmePropcrty.‘ S o : Shenkoe e SRR
oG SUBORDINATE LIENS. : Except as permitted by federal law, Borrower shall not allow any licn inferior
o the Security Instrument to be perfected against the Property without Lender’s prior written permission. :
" D.RENT-LOSS INSURANCE: *Bomower shall maintain insurance against rent loss in addition to the other
" hazards for which insurance is required by Uniform Covcriam 5. ‘ R
" E."BORROWER’S RIGHT"!'O REINSTATE" DELETED. Uniform Covenant 18 is deleted. © :
F. BORROWER’S OCCUPARNCY. “Unless Lender and- Borrower otherwise agree in writing,  the first
 sentence " in’ Uniform Covenant 6 concerning: Borrower’s occupancy of the Property is deleted. All remaining .
covenants and agreements set forth in Uniform Covenant 6 shall remain in cffect. . ; ol
LG ASSIGNMENT ‘OF LEASES.  Upon Lender’s request, Borrower shall assign io Lender ali.lcases of the -
. ‘Property and all security ‘deposits made in connection with leases of the Property. Upon the assignment, Lender -
. shall have the right to modify, extend or {erminate the ckisting leases and to cxecute new leascs, in Lender’s sole
. “discretion, As used in this paragraph’ ‘the word: "leasc” shall mean “subleasc™ if the Security Instrument is on a
~easchold. i EEERE DS | SEE A A ST R R IR
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: _H.! ASSIGNMENT OF 'RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionatly assigns and t?ansfers to Lender all the rents and revenues {"Rents”) of the
Property, regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents unitil (i) Lender has given Borrower notice of default pursnant to
paragraph 21 of the Secrity: Instrument and (i) Lender has given notice 10 the tenant(s) that the Rents are o be
. ‘paid to Lender or Lender’s ‘agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional securityonly. -~ D R R
; If Lender gives notice of breach to Borrower: (i) all Rents reccived by Borrower shall be held by Borrower as
- wrustee for the benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (ii) Lender shall
- be entitled to collect and receive, all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the
"' Property shall pay -all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
" ‘tenant; (iv) unless applicable lav/ provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking, control of and managing the Property and collecting the Rents, including, but not
limited to, attorney’s fees, receiver’s fees, premiums on recciver’s bonds, repair and maintenance costs, insurance '

. premiums, laxes, assessments and other charges on the Property, and-then to the sums, secured by the Security

Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those
'Rents: actually received; and (vi): Lender shall be entitled to have a receiver appointed to take possession of and
" manage the Property and collect the Rents and profits derived from the Property without any showing as to.the
inadequacy of the Property as security.. ©. = T R A . ; :
= If. the Rents of the Property ‘are. not sufficient .10 cover the costs of taking control of and managing the

yl"’ropeny and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of

Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7. . AR
Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
- not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.
Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 1o enter upon, take control |
~-of or maintain_the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s
-agents or.a judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents
 shall not cure or.waive any defuult or invalidate any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate whea all the sums secured by the Security Instrument are paid in full. : :

L CROSS-DEFAULT PROVISION *“Borfower’s default or breach under any. note or.agrecmeﬁt in

;Vywhich'Léndér has an interest shall be a breach under the Security Instrument and Lender may invoke any. of the: '
: remedics permitted by the Security Instrument. ~ 1o RV O S : L = :

. 'BY SIGNING BELOW, Borrower accepts and ‘agrees (o the terms and ‘provisions contained in this 1-4 Family
Rldel’. :w;,, SN -',:’ ; : H N .

-Borrower

< BETTU0 ANN'SONNENFELT - e . -Borrower

Borrower

-Borrower

;;@%;57 1(9103)‘ S o o " 5 P.'-g‘e"z'o(zl, S . A Form 3170 9/90,

Seal)

e



ADJUSTABLE RATE RIDER
(1 Year Trieasp;ry Indéi%Rate:CapS) L

THIS ADIUSTABLE RATS: RIDER is made this 11th : : day of . March - .
1993 -, and is incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or Security *
- Deed. (the : "Security Instrimen:") “of the same date. given by the undersigned (the "Borrower") 10 secure Borrower’s.
-~ Adjustable Rate Note (the "Note') 1o~ S R UL e SRR ‘
_JACKSON COUNTY FEDERAL BANK, FsB | - -~ SR (the "Lender”) of the -
- same date and covering the property described in the Security Instrument and located at: - :

i
H

HC 63 BOX 5978

. CHILOQUIN OR 97624

e ?[Propen}:'Addréss] :
THE NOTE CONTAINS PROVISIONS ALLOWING FOR
RATE AND THE.

- BORROWER'S INTEREST RATE CAN
- MAXIMUM RATE THE BORROWER MUST

. Borrower and Lender further covenant and agree as follows o
A. ADJUSTABLE RATE AND MON'_I‘HLY PAYMENT CHANGES : g ‘ :
5 “The Note provides for an inidal interest rate of 5.500. ¢ . %. The Note provides for changes in'the
~Interest rate and the monthly payments, as follows: N j : '
4, ADJUSTABLE INTERE_ST RATE AND MONTHLY PAYMENT CHANGES )

(M) ChangeDates | ° FURERIEE R RN T - S
. "The interest rate I will pay muy change on. the first day of ‘May. - o 1st Co L1994 0
‘", and on that day -every 12th i_moril_h'lhcrciiﬂ;r. Each date on_which my interest rate could: change is called a “Change

o Daer et I T T I R
(B) TheIndex = S (SR EE T LU S L : . .
RIS Beginningr with the first Chan -Date, my interest ate will be based on an Index. The "Index” is the weckly. average
. .+ yield on United States ‘Treasury seéﬁrilics adjusted to a constant maturity of 1 year, as made available by the Federal Reserve

L . Board. The most recent Index figure available as of

ADDIT[ONAL COVENANTS. In_addition - to ﬁmc‘covcnams‘ and agreements made in the Security Instrument,

H

the ‘date 45 days before each’ Change Date is called the "Current -

ble, the Note Holder will chobse a new ing !

los give me notice of this choice. o '

¢ (C) Calculation of Changes EEE T A DA i ,
Before each Change Date, the Holder will calculate my new interest rate by adding - THREE

~percentage points (3. 250 . %) to the Current Index.

onlhljgzy'mcm that would be sufficient 10 ay the unpaid -
{;c Date in' full on the aturity Date at my new interest rale i substantally
: uit of this calculation will be the new amount of my monthly payment. -« - - R
(D) Limits on Interest Rate Changes - W R EE ST , L

: The interest rate T am required (o' pay at the first Change Date will not be greaterthan 7 500 %
- orlessthan i 3.500 i %, Thereaftér, ‘my interest rate will never be increased or decreased on any
;. single Change Date by more than two 1t 11s (. _ ] ; been paying for the preceding
-+ 12 months. My interest rate will nev > TR B0 B - e '

(E) Effective Date of Changes '+ : ' : (- IR
- "My new interest rate ‘will-

- Uniform Covenant 17 of the Sccurity Instrument is amended 10 read as follows: , ‘ S S
- - Transfer of the Property or a Beneficial Interest in Borrower. If all or any: part of the Property or any interest in it is.
- sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
- Lender’s prior writtcn conscnt, Lender may, at Its option; require. immediate paymenit in: foll of all sums secured by this
- Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by fedoral law as of the
date of this Security Instrument. Lender 101 exercise thi option if: (a) Borrower causes 10 be submitted to Lender
.information requircd by Lender to evaluate the intended transferce as if 2 new loan were being madc to the transferce; and ®
~ Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Instrument is acceptable to Lender. - SRR EU Pt
' To the extent permitted by appliczble law, Lender may charge a reasonable fec as a condition to Lender’s consent to the:
‘loan as jon, ay also. require the transferce 10 sign an assumption agreement that is acceplable © Lender and

that obligétcs the transferec to keep zil the promises and: agreements made in the Note and ‘in this Security Instrument.
‘Borrower will-continuc to ‘be er: the Note and'this Security Instrumen unless Lender releases Bdrrowgg in. . ”

Pagetof2 0

: -822A (8302) I : /MP. MORTGAGE FoRMs{(3:3)293‘-3100-(800)521-7291 RIS SRR |niziars:%,
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I Lender ‘ ' jmmediatc] payment in full, Lender shall grve Borrowcr notice of accclera v
'Ihe notice: ,all provrde a penod £ not ‘Tess than 30 days from thc Jdate the notice is delivered or ‘mailed within which
J } ure by this Secunty Instrument. If Borrower fails to pay these sums prior 1o the exprranon :
“of this penod Lende,r may invok y remcdres penmned by thrs Securlty Instrumem without further. nonce or: demand on; :
Borrower. T S .

i H

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate -

(Seal)
" Botrower .
7 (Seal)
Borrower -
(Seal)

" Borrower, .

" Borrower .

: Frled for record at request of : Td E crow. Inc. : the . 15th = : ‘day_ s
cvof March = A D., 19; 93 at 10z 35 oclock AM., and duly rccorded in Vol. Mol NS
B ST of - Mortoazgi S on Page 5224 o

: P ‘ 7 ‘vaely& iehn: County Clerk - :;? =

DL x[,an.c‘._,mll 1I;fa M/ﬂv‘p
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