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~ DEED) OF TRUST |

THIS DEED OF TRUST (“Security Instrument™ is made o
Thegrantorijs ... John - Lun

- (“Trustee™). The beneficiary is
- whichis organized and existing

- 240.Main Street, Klamath Falls. 97601 e (“Lender™).
- Borrower owes Lender the principal sum of : T ] i : o/100 ==
s mma 1= Dollars (U.S, $.7. .2800.00........ ). This debt is evidenced by Borrower's note
(dated the same date as this Security. ment (**Note™), which provides for monthly payments, with the full debt, if not
*. -paid earier, due and payableon .. oo BUBUSTE 20, 72023 L This Security Instrument
.. secures to Lender:(a) the Tepaymert of the debt evidenced by the Note; with intcrest; and all renewals, extensions ‘and
‘modifications; (b) the payment of all‘other sums, .with'interest. advanced under paragraph 7 to protect the security of ‘this
'; Security. Instrument: (c).the performance of. Borrower's ¢ovenants'and agreements under this Security Instrument and the
7. 'Note; and (d) the repayment of any: future advances.‘;wit;hIinterest'theréo'p, made to Borrower by Lender pursuant-to the
.\ paragraph below ("Future Advances™/. F UTURE ADVANCES: Upon request to Borrower, Lender, at Lender's option prior -
i to.full reconveyance of the property by: Trustee to Borrower. ‘may make Future Advances to Borrower. Such Future Advances, -
. With interest thereon, shall be sectired by this Deed of Trust when'evidenced by Promissory notes stating that said notes are .
secured hereby. For: this. purpose, Burrower irrevocably grants and'conveys’ to’ Trustee, in: trust, with power of sale, the' :
following described: property located in ..., . , vt Klamath [ Gl arenn s County, Oregons.

Lot 7, Block 87 | BUENA VISTA ADDITION TO THE CITY OF KLAMATH =
FALLS, in. the County’ @f;‘Klam.al_jth.i Falls, Oregon. el

5_‘CobEj;»MAéfsabégZQCBTTL«éoo:v;[Ke§}#299336

~ ‘"UNDER OREGON LAW, MOST AGREEMENTS, “PROMISES AND COMMITMENTS MADE BY US AFTER.
. THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
. WHICH ARE NOT FOR PERSONAIL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY = *
IHE BORROWER'S RESIDENCE }MUST BE IN WRITING, EXPRESS ‘CONSIDERATION AND BE SIGNED .
'BY US TO BE ENFORCEABLE,":. . =~ . LT P . , BE

.+ TOGETHER ~WITH4 all the;}mp; ements now. ‘hereafter érectéd ‘on the property, and all easements, rights,
i appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a partof the property. All repl cements and additions shall also be covered by this Security Instrument. Allof the

3 foregoing is referred to'in this Security

: BORROWER COVENANTS that Borri er is lawfully seised of the estate hereby conveyed and has the right 1o grant:

*...and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Prope “against all claims and demands, subject to any encumbrances of record.
MENT: combines uniform covenants for: national use and non-uniform covenants with

“THIS SECURITY  INSTRU tior
limited variations by jurisdiction to cons ute a uniform security instrument covering real property.

A/FHLMC| UNIFORM INSTRUMENT IR R R SR . FoRmizo ey |




) antandagi'eéa%follow R R
271 ‘Payment of Principal and Interest; Prepayment and Late Charges.. . Borrower shall promptly pay when due. -
. the principal of and interest on the delit evidenced by the Note and any prepayment and late charges due under the Note. -
¢ . +22. Funds for Taxes and Insurance. ;: Subject to applicable law or to a written waiver by Lender, Borrower shall pay
{10 Lender on the day monthly payments are due under:the Note, until the Note is'paid in full, a sum (“Funds™) equal to
;- one-twelfth of: (a) yearly' taxes and ‘assessments whic i may attain priority over this Security Instrument; (b) yearly
. leasehold payments or’ ground ‘rents on’ the Property, if:any; (c):yearly hazard insurance premiums; and (d) yearly
- mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc on the
"¢ basis of current data and reasonable estimates of future escrow items. -~ - : e
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
-state agency (including Lender if Lender is such an'institution). Lender shall apply the Funds to pay the escrow items.
;- Lender'may not charge for holding and applying the Funds; analyzing the account or verifying the escrow items, unless
“:Lender pays'Borrower interest on the Funds and applicable law.permits Lender to make such a charge..Borrower and
! Lender, may agree in writing that interest ‘shall be paidi on the Funds. Unléss an agreement is made or applicable law;
*“irequires interest to be paid, Lender shall.not be required to pay Borrower any interest or earnings on the Funds. Lender
.+ shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the -
purpose for which each debit to the Funds was' made. The Funds are pledged as additional security for the sums’secured by
this Security Instrument. ~ - LoD Ly . S :
-7 If the amount of the Funds hcld by Lender, together with the future monthly payments of Funds payable prior to
’+* the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
-+ at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
-{ amount of the Funds held by Lender is not sufficient to p?iy the escrow items when due, Borrower shall pay.to Lender-any
. amount necessary to make up the deficiency in one or more payments as required by Lender. . R T
i* " Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower™
... any Funds held by Lender.If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply; no later
7} than immediately prior to the sale of the Property or itsiacquisition by Lender, any Funds held by Lender at the time of
- application as a credit against the sums secured by this Security Instrument. .. = - B EE
L7423, Application of Payments, ! ‘Unless applicable law provides otherwise, all payments received by Lender under.
' paragraphs L'and 2 shall be applied: first. to late charges due under the Note; second, to prepayment charges due under the * -
. Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. B :
SRR W Charges; Liens.. ‘Borrower, shail pay all t 5, assessments; charges, fines and impositions attributable to the
: 'Property ‘which ‘may attain priority; over this Security. Instrument, and leasehold payments or ground._rents, if any.
£ Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
;1 pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
. to be paid under this paragraph. If Borrower. makes these payments directly, Borrower shall promptly furnishto Lender
*; receipts evidencing the payments. o FILCE BSOS PE N B : : T
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)"
 ‘agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
‘faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

.. prevent the enforcement of the lien or forfeiture of any part of the Property: or {c) secures from the holder of the lien an

| ‘agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

the Property. is subject to a lien which may attain priotity.over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien of take oné or more of the actions set forth above within 10 days
of thegivingofnotice: ~ "7 w i a0 L Loty : R ;

"* "5, Hazard Insurance. | Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender .

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

- ‘insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be.
"+ ‘unreasonably withheld Fiat S LT o Vool i P e e : : L
Lo All insurance policies and Ténewals shall be acceptable to Lender and shall include a standard mortgage clause. -

‘Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender .
“‘all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
.+ carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. S : :

“ " Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair

*i“of the Property damaged, if the restoration or repair is économically feasible and Lender's security is not lessened. 1f the

© restoration or repair is not economizally feasible or Letider’s security would be lessened, the insurance proceeds shall be: .
. ‘applied to'the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f

¢ Borrower abandons the Property, oc does not answer within 30 days a notice from Lender that the insurance carrier has
*offered to settle a claim, then Lende ay collect the insurance proceeds. Lender may use the proceeds 1o repair or restore '

: ~. ' the Property or to pay sums secure by this Security Instrument, whether or not then due. The 30-day period will begin
- when the notice is given. S S ; i Pl

“ 7 7 Unless Lender and Borvr‘oiwer;otﬁem}isé agreycl ting, a‘yrily;applirca‘i’ion of proceeds to principal shall not extend or
“postpone the due date of the monthly payments referred to.in paragraphs 1and 2 or change the amount of the payments. If -

o1 under paragraph’19 the Property is acquired by Lender; Borrower’s right to any insurance policies and proceeds resulting:

" “ from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
. Instrument immediately prior to the acquisition. . IEERE R T PR i - P
176, Preservation and Maintenance of Property; Leaseholds. - Borrower shall not destroy, damage or substantially
"+ change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,

- Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

'!feetitle shall not merge unless Lender agrees to the merger in writing. '

; g 7. 'Protection of Lender’s: Rights in-the Property; Mortgage Insurance.  ~If Borrower fails to perform the
'* - covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
. Lender’s rights in the Property (such as'a proceedingin bankruptcy, probate, for condemnation or to.enforce laws or
regulations), then Lender may do ard pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions'may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do 5005 0 » SR ,
‘Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bbrro{v{er and Lender agree to other terms of payment, these amounts shall bear interest from
-the ‘date of disbursement at the Note rate and shali ‘be payable, with interest, upen notice from Lender to Borrower
" requesting payment. RRE PRI DEE ETEE S B [T RS : S




: If Lender; requrred mortgage insurance as a condmon of makmg the loan secured by this Security Instrument
Borrower shall pay. the'premiums required to ‘maintain thejinsurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law: :

.+ 48 Inspection. - Lender orits a gent may make reasonable entries upon and inspections of the Property. Lender:
shall give Borrower notice at the time of or prior to an mspectton specifying reasonable cause for the mspectlon

":7:9: Condemnation. The proceeds of any.award or claim for damages, direct or conscquential, in connection with
any:condemnation or other:taking of any: pa of the Property, or. for conveyance in heu of condemnation, are hereby
asslgned and shall be paid to Lender.

~'In the event of a total taking o the: Property, the proceeds shall be apphed to. the sums secured by this Security

Instrument whether or not then due, with any excess ‘paidto Borrower. In the event of a partial taking of the Property,

‘unless Borrower and Lender otherwiseligree in writing, th -sums secured by this Security Instrument shall be reduced by

the amount of the: proceeds multiplied by the: following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fai market value of tlu_ Property 1mmedrately before the taking. Any balance shall be
paid to Borrower, : : ]

: If the Property is abandoned by Borrower, or lf ‘afte r.notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails'to respond to Lender within 30 days after the date the notice is
given, Lender is.authorized to collect and apply the proceeds at'its option, etther to restoration or repair of the Propert) or
" 10 the sums secured by this Security Instrument whether.or not thendie. *

: Unless Lender and Borrower otherwne agreein wrttmg, any application of proceeds to prmupal shall not extend or

. postpone the due'date of the' monthly payments referred 10 in'paragraphs 1 and 2 or change the amount of such payments.
2710, Borrower Not' Released Porbearance By Lender Not a Waiver. . Extension of.the time for payment or

modification ‘of amortization of the :sums secured by this Secunty Instrument granted by Lender t6-any, successor in .

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.

Lender shall not: be required to com ence proceedings agamst any successor in interest or refuse to extend time for

payment or otherwise modify amorttzatton of the sums secured by this Securlty Instrument by reason of any demand made

by the original Borrower or, Borrower’ $5uUCCessors in mterest Any forbearantce by Lender in exerctsmg any rightor remedy
shall not be a waiver of or preclude the exercise of any right or-remedy: :

-+ 11, -Successors-and Assigns Bound; Joint and Several Liability; Co-s:gners. The covenants and agreements of

.. this Secunty Instrument shall bind'and Benefit the successors and assigns of Lender and Borrower, subject to the provisions

* of paragraph 17. Borrower’s covenants .md agreements shall be joint and several.' Any Borrower who co-signs this Security

Instrument but does not execute the. Note: (a) is ‘co-signing this Security Instrument only to mortgage, grant and convey

. that Borrower's interest in the Property .under the terms of thts Security Instrument; (b) is not personally obligated to pay
“the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

- modify, forbear or.make any accomm dattons with regard to the terms of tlns Secunty Instrument or the Note without

that Borrower's consent. - - - :

: -12.” Loan Charges If the loan ecured by thts Secunty lnstrument is subject to a law which sets maximum loan

: charges, ‘and ;thatlaw ‘is” finally mterpreted so that the.interest or other loan charges collected or to be collected in

,connectton with ‘the loan exceed ‘the: permttted limits, then: {a) any such loan charge shall be reduced by the amount

. mecessary to reduce the charge to the p2rmitted limit; and (b) any sums already collected from Borrower which exceeded

: ‘permmed limits 'will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by makmg adirect p‘tyment to Borrower! If a refund reduces pnnctpal the reduction will be treated asa

: parttal prepayment without any prepayment charge under the Note. -

SIS kN Legtslatlon Affecting Lender’s Rights. : * If enactment or exptratton of apphcable laws has the effect of .-

: rendermg any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,

" may Tequire immediate payment in full of all sums secured by this Security -Instrument and may invoke any remedies
permltted by paragraph 19. If Lender rctses this’ optton. Lender shall take the steps spectftcd in the second paragraph of
paragraph 17.

i 14, Notlces. Any notice to Borrower provrded forin thts Secunty Instrument shall be given by dehvcrmg itor by‘
mailing it'by first class mail unless appltcable law’ requires usé of another method.. The notice shall be directed to the
Property ‘Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender desrgnates by notice to Borrower. Any notice
provxded for inthis Securtty Instrume 1! shall be deemed to have been glven to Borrower or Lender when given as prowded

. m thts paragraph. : :

) 15. "Governing’ Law- Severabt |ty Thts Security Instrument shall be govemed by federal law and the law of the

£ junSdlCthl‘l in which the Property is located: In the event that any provxston or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall'not affect other prov:stons of thls Security Instrument or the Note
which can be given effect'without the. c' ﬂtctmg provrston I To this end the pronstons ofthts Securtt\ Instrument and the
Note are declared to be severable.

! 16. ‘Borrower’s Copy. Borrotver shall be given one conformed copy of the Note and of this Security Instrement.

" "17.° Transfer of the Property ‘or a’ Beneficial Interest in Borrower. - If all or any part of the Property or any
interest in it is sold or transferred (or if a beneﬁctal interest m Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full.of all sums
secured by this Security Instrument. IIowever, this optton shall not be exercnsed by Lender if exercise is prohtbned by
federal law as of the date of this Security Instrument. 3

: - If Lender exercises this option, Lender shall give Borrower notice of acceleratlon The notice shall provide a period
ofnot less than 30 days from the date the notice is delivered ‘or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may m\ oke any
remedtes permitted by this Security Instrument without further notice or demand on Borrower.

: 18. Borrower’s Right to Remstate 1f Borrower meets certain conditions, Borrower shall hav the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinst; ement) before sale of thé'Property. pursuant to any power of sale contained in this
Security Instrument; or (b} entry 'of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
‘(a) pays Lender all sums which then’ would be due under this Security Instrument and the‘Note had no acceleration
‘occurred; (b)’cures any default of any-other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including; but limited to, reasonable attorneys® fees;"and (d). takes such action as Lender may

-‘reasonably require to assure that the:lieniof this Securltx Instrument, Lender's rights in the Property and Borrower's
‘obligation" to: pay:.the. sums secured by this Sccurity. Instrument’ shall continue unchanged. Upon reinstatement by
‘Borrower; this Security Instrument and the obligations secured hereby shall remain fully effective as if no accclcrauon had
’occurred However this rxght to reins! shall not apply in the case of acceleratton under paragraphs 13o0r 17

;
i
i
i




Now’U\urorN CONVENANTS Borrower and Lender further < venant and awree as follows:.
19, Acceleratron, Remedres Lender sh’ 1l give notice 10 Borfower prror to acceler ation followmg Borrow er's preach of
any covenant or agreement inthis Secunty [astrement (but not prror 10 j acceleration under paragraphs 13and 17 unless applicable
law provrdes orherwrse) The notice shall spu:n y:{(a)the default; tion required to cure the def; ault: (¢) a date, not less
than 30 days fromthe date the noticeis g given (oB rrower, by whic lmust be cured and (d) that { aluretocure the default
on or hefore the date specrﬁed in the notice may resultin acceler: ; ed by this Security “Instrument and sale
_of the! Property The notice shall further inform; Borrowcr of the right to reins jon-and the right 1o bring a court
. action o assert the non- -existenceo ofa dctauh o any other defense of, Borrower to accder.mon 'md sate, 1f the default jsmot cuved
or before the date sp“crﬁcd inthe notice, nder at its option nmy require; mnnedmle payment in full of all sums $ecured by
i this Securrly Instrument without further, démand and may invoke the power of sale and any other remedics permmcd by applicable
“law. Lender <hall be entitled to collect all expenses | incurred in pusumg the remedxes provrded in this pameraph l9 mcludm
: but not limited to. 1 reasonable atiorneys fees aind costs of title, evidence.
1f Lender invokes the power of sale endel shall execute or cause Trustee 10 exeeure a written notice of the occur’ rence
ofan event of default and of Lender’s ‘election to cause the Property to bé sold-and chall cause such notice tobe recorded in each
courtty: in which any part of the Property is located Lender or Trustee <hall give notice of sale in the mannct presmbed by
applrcablr. law to Borrower and to other persons prescrrbed by apphcable law. Afler the time requlred by applicable 1aw, Trustee,
without demand on'Borrower, sh'r\l sell the Property at public auction to the highest bidder at the time and place, and under the '
“terms designated in the notice of sale inonenr more parcels, and inany order Trustee determines. Trustee may postpone sate of
rallor any parcel of the property by public nouncemem at the nme .md place of '\ny prcvroasly scheduled sale: Lender or 8.
: desrcnee may purchase the Property at; 'my' ale
- Trustee shall delivertothe purchaser Trustee’s deed conVeymg the Properry wr\hout any covenant ot warranty, expressed
or implied. The reu\a\s inthe Trustee’s deedshall be prima facice LVldC“CS of thetruthof the statements made therein. Trustee shall
apply theproceeds ofthe salein the followin ordet: (@)t all expenses of thesale. including. but notlimited 10 rer\sonableTrustee s
and Jttomeys fees; (b)toa ured b ‘ Secumy lnslrument and (c) auy excess to the person< or persons jegally enmled

20 Lender in Possessron. U'pon' eler.mon under pnmgraph 19 or abandonment of f ihe Property. Lender (in person. by
agerntor by judicially ¢ ‘\ppornted receiver, i enter upor, take possession of and manage ihe Property and to coltect
the rents of the Property y including those p, st due ; rents coli the receiver shall be apphed {irst to payment |
of the costs n ement of the Properly and, collecuon o s, inclt ing; but not Yimited to, receiver's fccs premiums on’
. recerver s bonds 'md reasonable attomey fees,;and then to thé sums secured by this Security Instrument.

21, Reconveyance. “Upon. paym of ¢ cured by this Security Ins\rument Lender shall requesl Trustee 10 ‘

reconvey the Property: and shal! surrender this Sccumy Instrument and all notes evidencing debt sccurcd bY this Security
nstrument to Trustee. Trustee shall reconvey. “without warranty to the person or persons leozﬂly enmled to'it for a
fee of not less than $5.00. Such persan o per s sh any 1 recordation costs: -

© 27, Substitute Trustee Lender nay from time 10 nni ‘Temove Trustce and appoint a successor trustee to an) Trusree

- appointed hereunder. Wuhout convey ‘of the property, \he sueecssor lrus\ee shfm succ.ud to all the title, power .md duties
conferred upon Trustee here n and by '\rphc.rble law. f 5
23 Use of Propertv The Propeity is not currently used for aoncuhural nmber or 0m1m° purposes.’ o v
24 Attorneys Fees. used m this Secumy lnstrummtdndmthe Note. anorneys " fees” s\ra\l mclude dny anomeys' fees .
arded by n appellate court.. :
: “25. erers to this Secunty Instrument. If onc or more riders are executed by Borrower and recordcd tonethq with this
~' Secumv Instrumem {lie covenants and greements of each suc chrider shall be mcorporated inito and shall : amend and supp\emenl
‘the covenants and agreements of thls ecurity | Insmlmem 3 rf the rrder(s) were a part of this Secunly lnsmlmem. {Check
: Apphcable Box(es)) f : o

D Adjustable Rate erer s 0 Condomlmum erer Bty b D 2.4 Family Rider
D Graduated Payment R\de h D _Planned Umt Deve\opment erer ar
D Orher(s) [specrfy] Sy : RS

T BY SIGNING BELOW Borrower accepts and ‘agrees to the terms and Covenants contained in this Security Insrrurnem
. and inany. rider(s) executed’ by ‘Bor er and recorded wnh i DR [ o

s “Donna:Lund
[Space Below This Line For Aeknowledgmen\]

N ry Pubhe

r.h Eirsr, Eederal Savings & Loan Aasn.




STATE OF OREGON COUNTY OF MATH: s | S gy
: 'Est oWy ;[,nci S thc i __J_Sth_______ day
d duly. recorded in Vol ___M9_3_____—

,Flled for record at request of
. A.D. : g1V A MY an
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