LINE OF CREDlT |NSTRUMENT |

3

. Date:_March 121993

S Joseph A Harrrs and : o Ry ST E
‘Grantor(s) Brenda F Harrrs - _ | o ox 298

Joseph A Hairis.and . Sl s R *Keno OR. 97627
Brenda F Harrrs G RS [T PO Box 298

Borrower(s)

:Kenc OR 97627

T 2 Unlted States Natmnalj: EE : g
Benefrcraryl(‘Lender"‘ Ba“k °f 0’8900"’ : i R ressi. »501 -SE Hawthorne Blvd Ste 301

'”fPorttand oq 97208

U S. Bank of Washrngton, e e
Tmsme———lhiipnal Asencrnt|nn S R  Address: — 'P0459173147

Port land ‘Or 97208

S

1. GRANT OF DEED OF TRUST By srgntng below as Gri 1ntor ) urevocably gant bargam. sell and convey to Trustee, in trust, wlth power of sale, the .

following property.Tax Account Number ; Bﬂﬂnﬂ nnﬁ_BA_Q_Zg_ﬂ_n_ located in Klama h : County. State ot Oregon, '
,morepartlcularlydescrlbedas follows : ; S f : [ . S

LDT 3 IN BLOCK 34 N FIFTH ADD!TION TO KLAMATH RlVER ACRES ACCORD|NG o ,‘

TO THE OFF|CIAL PLAT THEREOF ON FILE N THE 0FF|CE OF THE CDUNTV
CLERK OF KLAMATH COUNTY OREGOM

or as descnbed on Exhlblt A, whlch is attached hereto &l nd by thls reference lnoorporated herem. and all burldmgs and other rmprovements ‘and flxtures k
now or later. located on the Property (all retorred to in tms Deed of Trust as "the Property") 1 also hereby assign to ‘Lender any existing and future lease$. -
andrents from the Property as addltlonal securtty for the debt descnoed below | agee that l wlll be legally bound by all the terms stated in this Deed ’
of Trust . ] : : : : . X .

2 DEBT S ; RED "hls Deed of Trust secures the followmgz i

[E a T he payment of the prmcrpal lnterest crodtt report lees. late charges, attorneys fees (mcludmg any.on appeal or revnew), collectlon,,—, e
 costs -and -any: ‘and “all - other -amounts, owing ! Under & note  with! an - original: principal - amount _ of. $ 7 575. 00 > datedf: ‘
~M8f==h 12 1993 S ,,stgned by . nseph Al Herrls and Brenda F Harrts God : : -
o : i : LT S AR (‘Borrower")“
~ and payable to’ Lender on whlch the last paymont is due °°t°be" 19 1999 e well as the following obllgatrons, it any
(collecttvely"Note") ; ; P : ) : ,

i ’and any extens:ons and renewals of any Iength The words ~LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust If this paragraph 2a.is
k'checked unlessparag'apth |salsochecked . Y S ST O S S e RTINS . RS
: El b. The payment of all amounts that are pay \ble to Lender at any tnme under a ~

X . AR ; ‘and any amendments thereto (Credit. Agreement"), srgned by P :
L et : : ("Borrower") The Credrt Agreement is for arevolving line of ‘credit under
which Borrower may obtatn (m accordance with the terms of the Credrt Ag'eement) one or more loans from Lender on‘one or more occasrons The: .

: maxtmum prtnClpal amount to be advanced and outstandlng at any one trme pursuant to the Credit Agreement is$ : .

Thenterm ‘of the Credtt Agreement consusts of an mmal perlod of ten years, whlch begms on the above-mdlcated date of the Credit Agreement o
'durmg which advances can be obtalned by Borro\rer, followed by a repayment penod of mdetermmate |ength durnng which Borrower must repay all
amountsowmgtoLender g v A S B ERRRRERE R :

. Thts Deed of’ Trust secures the performance of the Credrt Ageement, the payment of all loans payable to Lender at any. time under the Crednt e
¥ ;Agreement the payment of ‘all tnterest credit’ report fees, late charges. membershlp fees, attorneys’ fees @ ncludmg any on appeal o review),
o collectron costs and any and all other amounts that are p ab!e to Lender atany ttme under the Credit Ageement and any extensxons and renewals
oo of any length. : : 4

: . c. Thts Deed of Trust also secures the payment of all other sums w-th tnterest thereon; advanced under this Deed of Trust to protect the
- 'security of this Deed of Trust, and the performance of any covenants and ag'eements under.this Deed of Trust Thts Deed of Trust aiso secures the
i repayment of any future advances, withinterest thereon. made to Borrower under thrs Deed of Trust o - £

: The mterest rate. payment terms and balance due under the Note or‘Credrt Ag'eement ‘or both. as apphcable, may be mdexed. ad;usted, repewed Of .
Bt renegotlated in accordance wtth the terms of the Note and the Credlt Ageement and any extenstons and renewals of the Note o C:e:xt »geement
. orboth as appllcable

Aner‘ recordlng, return to: n e EE ETHI_S seAce‘ Fon neconpen USE

i:Consumer Frnance Center:
501 SE- Hawthorne Blvd Ste 30
ﬂ'Portland on 97208 " -
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al"NsunAncE LIENS, AND UPK‘EEP : ,'

: 3.1 | wrll keep the Property tnsured by compttntes acceptable to you with

- fire and theft insurance, flood insurance i* the Property is located in’

jany area which is, or hereafter will be de',tgnated as'a special flood
: hazard area, and extended coverage tnsuran ‘e, If any. as follows:

: MUTUAL OF ENUMCLAW

. ;The poucy amount will be enough to pay the entlre amount owrng on the -

“debt ‘secured by ‘this Deed ‘of: Trust or the insurable value' of .the
Property, whichever: is less, desplte any. "co-insurance” or snmttar
provision in the policy. The insurance poItcues will have your standard
" loss payable endorsement. No one but you has a mortgage or lien on the
Property, except.the followmg "Permltted Lmn(s)“ SRy ;

ft-lRST INTERSTATE BANK:

:32 I wrll pay taxes and any’ debts that mlght become a I|en on the
* Property, and wiil keep it free of trust deeds, mcrtgages and hens other‘

than yours and the Permttted Ltens ;ust desmbed

Pl

3.3 L will also keep the Property in good cundltlon and repatr and wrll :

prevent theremoval of anyof the |mprovements ; i 1 :

: 34 lf ! do not do any of these thmgs you mey do them and add the cost .
to- the Note or, Credit Agreement as appltcabte 1iwill pay. the costiof ..

“your doing these whenever you ask, with mterest at the fixed or.f Ioattng

rate charged under the Note or Cradit Ag'ecment .whichever is higher. .
Even if you do these thmgs, my falture to do thern will be a default

- under. Section 6 and you may still” use otrer rlghts you have for the
default ; ]

4 DUE ON SALE"! agree that you may. at ycur optton declare due and

“payable all_sums secured by.this Deed of Trust:if all 'or any part of tha -
= Property, or an interest in the ‘Property, is ,old or transferred. 1f: you
‘exercise the option to accelerats, I'know that you may use any default :
“remedies permitted under -this Deed of Trust and applrcable law. | k'tow )
i .that you may exercise your nghts under this_ due on sale’ prov:slon each
I time all or any part of the Property, or-an interest in'the Property, is sold ;
“or transferred whether or not you exercnsed your rtghts on any prevrous :

: sales or transfers

s. PROTECT!NG YOUR INTEREST. I will ' do anythmg that may now or Iater :

“be necessary to perfect and’ preserve this Deed of Trust and | wrll pay all
recordrng fees and other fees and costs mvolved

o 6 DEFAULT Itwntlbeadefault

g1 If you 'do rot recelve any payment on the debt securod by this Deed

iof Trust whenitis due, :

'6.2 1f-:1 commtt fraud or make any matmal mrsrepresentatton in

. -connection with my loan application; the Nots or Credit Agresment, this

Deed of Trust, or any aspect of myltne of credrt For example, it will be :
: adefault if | give you a false financial statement, or if 1 do not tell you
the truth about my financial srtuatron, al)out the ‘Property that is
- sub;ect to thts Deed ot Trust, or about My use of the money | obtatned ]

B '6.3 If any action or inaction by me adversel / affects your securtty for :
- the Note or Credxt Agreement mcludmg, but not lrnrtod to,: thev ‘

*.- following: -
;a.if:all.or any part of the Property, or-an. terest in the Property, is
old or transferred; . . .. HERNE R
::b.1f 1 fail to maintain requtred msurance on the Property, - P
N TE) commlt waste on the Property or otherwse destructtvely use
. Lor fail to maintain the Property, ‘
Cdif i diey

e I 1 fail to pay taxes or any ‘debts that mtght become a lten on the :

‘Property;

S 1f 1 do not‘keep the Property free of deeds ‘of trust, mortgages ! and .

‘liens, other than this Deed of-Trust and other Permttted Llens l have
. :already told you about; !
-, 'g.1f I become tnsolvent or bankrupt :
'h. If-any person forecloses or declares a’ forferture on the Property

" ‘under any-land sale contract, or: forecloses any Permttted Lten or .

*“other iien on the Property; or; -

CiAf 1 fail to: keep “any ageement or breach the warrantres,'
;,representattons or_covenants | 'am’ makmg to you in thrs Deed of

o Trust about hazardous substances on the Property.’

52 E853ﬁ OR G/SZ
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A YOUR RIGHTS AFTER DEFAULT After a defau!t you will have the

following rights and may use any one, or any combmatton of them, at any
time. i

7.1 You may declare the entire secured debt tmmedtately due and
- payable all at once without notice.

Tr2 Sub;ect to any ltmttattons imposed by epphcahte law, either before

or after a sale of the Property under a judicial foreclosure, or before a
sale of. the Property by advertisement and sale, you may sue for and

‘ recover _from Borrower all amounts remaining under the Credrt B
Ag'eement under the Note. and under thts Deed of Trust. e

1. 3 You may foreclose this Desd of Trust under applicable law either
judicially by suit in equity or non;udlctally by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other lawful
expenses, on the debt secured by this Deed of Trust.

' 7.5 L'will ba liable for all reasonabte coltection costs you incur, to the .

- full extent allowed by law. If you foreclose this Doed of Trust either
*+judicially by suit in equity or nonjudicially by advertisement and sale, |
will also be liable for your reasonab!e attorney tees mcludmg any on
jfappeal orrevnew . :

A s You‘may use any other rights you have under the law, this Deed of
Trust, or other agreements, including but not hmtted to any Note or
Credtt Aqeement :

& HAZARDOUS SUBSTANCES

- 8.1 Except as prevrously dtscrcsed to you in writing, 1 represent and
warrant to you that no hazardous substance is stored, located, used or
produced on, the Property, and that to the best of my knowledge, after -

‘due and diligent inquiry, no hazardous substance:.is stored, located,
used or produced on any adjacent Property, nor. has any hazardous
:: substance been’ stored, located, used, produced, or released on the

.~ Property or any adjacent property prior tomy ownershtp. possesslo't or

contro| of the Property

.82 L will not cause or permit any activity on the Property that dtrectly

or mdtrectly could result in’ the release of any hazardous substance

onto or under the Property or any other property. | agree to provide

written notice to. you immediately when |. become aware that the

Property or any adjacent property is being or has been sub;ected toa
= ‘release of any hazardous substance. :

: &3 You and your representatlves may enter the Property at any time for
.. "tha purpose of conducting an environmental audit, committing only
: such injury to the Property as may be necessary to conduct the audit.

‘You'shall not be required to remedy any such injury or compensate me
therefor. 1 shall cooperate in all respects in the performance of the
audit. | shall pay the costs of the audit if either a default exists under

--this Deed of ;Trust at the time you arrangs te have the audit performed
or if the audit reveals a default pertaining to hazardous substances. If |
-.refuse “to. permit: you or your representatives 1o conduct an
‘environmental audit on the Property, you may specmcally entorce
R ’pertormance of thts prowston

“8.4 | will indemnify and hold you harmless from and against any and all
- claims, demands, liabilities, lawsuits and other proceedings, damages,
. losses, liens, penaltiss, fines, clean-up and other costs, expenses, and -
.. attorney fees, (including any. on appeal or. review) arising directly or

indirectly from or out of, or in ‘any way connected with (i) the breach of

any: representation, warranty, covenant, or agreement . concerning

hazardous substances contained in this Deed of Trust or in any other
' document executed by me in connection with the debt secured by this
- Deed of Trust;: (ii) any release onto ‘or under the Property: or other

property of any hazardous substance that occurs as a direct orindiract
- result of acts or omissions by me.or my agents or independent
““contractors; and (iti) any release onto or under the Property of any

hazardous substance that occurs durmg my ownershtp. possesslon or
" control of the Property

85 If you -shall at any time, through the exercise of any of your
remedies Under this Deed of Trust, or by taking a deed in lieu of
: foreclosure, hold title to or own the Property in your own right, you may,
at your optlon convey the Property to me. | covenant and agree that |
shall accept delivery of any instrument of conveyance and resume
ownership of the Property in the event you exercise . your option
hereunder to convey the Property to me. You, at your sole discretion,
-shall have the right to record any instrument ‘conveying the Property to
.me and such recordation shall be deemed acceptance by me ot the
instrument and the conveyance

- Page 2 ef.3




"DEED OF TRUST.' ,
LINE OF CREDIT INSTRUMENT

8.6 All of my representattons, warrantlos, covenants and agreements

- -contained in :this Deed of “Trust regarolng any. hazardous substance

including but not limited to'my agreement to accept conveyance of the

<. .Property from you and to resume ownershlp, shall survive foreclosure of
: th:s Deed of Trust or acceptance by you of a deed in lteu of foreclosure

8.7 For purposes of this Deed of Trust, the term "hazardous substance
. “means any substance or material def med or desrgnated as hazardous or
+ - toxic waste hazardous " or ‘ toxic matertal or hazardous toxic' or

. radioactive substance (or desrgnated by any other similar term) by any

. ‘applicable federal, state or local statuts, regulatton or ordinance now in
: .effect.or in.effect at any time dunng etther the term of this! Deed of

: “Trust or the perlod of time | remain in po,sesswn custody, or control of
‘?the Property following either foreclosure of 'this. Deed of Trust or

t !acceptance by you of a deed in lteu of foroclosure

; l agree to all the terms ot thls Deed ol Tru | A

‘9. SATISFACTION OF DEED OF TRUST. When the Note or Credit Agreement

or both, as applicable, are completely paid off and the Credit Agreement, as
appltcable is cancelled and terminated as to any future loans, | understand
that you will request Trustee to reconvey, without warranty, the Property to
the person legally entitled thereto. I will pay Trustee a reasonable fee for
preparation and execution of the reconveyance instrument and ! will record
the reconveyance at my expense.

10. CHANGE : OF ADDRESS. | wrll gtve you my new address in writing

- whenever | move. You may give me any notices by regular mail at the last
'address | have given you. :

1. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon S
law.” .~

12 NAMES OF PARTIES In this Deed of Trust "I",.*me" and "my” -mean :
"Grantor(s), and you" and ™ your mean Benefrcnary/l.ender

/\/6/24/27/5 3/%&%&7

Joseph AvHer‘r is;

G"a'“°' Brenda F Harris

* Grantor’

" {Grantor

Grantor- .

i

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON -

mu.cé /2, /?ig

Date

‘ Personallyappearedtheabovenamed Jd..eph A Harrrs and Brenda F Harrrs

and acknowledged the foregomg Deed of Trust to be Arce /

i OFr-lCl; 4. SEAL
c4 T BARBARA L ROUFS
hOlAF‘Y Pug: <IC-OREGON
S COMMISSION NO. 010768 -
MY COM mSolON EXPIRES NOV. 12, 1095

voluntary act.

Notary Publrc for Oregon

My commlsston exptres ////’//?\\

i

» ro TRUSTEE:

,1;

* REQUEST FOR RECONVEYANCE

The undersrgned is the holder of the Note or Credit Agreement or both, as appllcable, secured by this Deed of Trust The entire obllgatlon evroenced by
the Note or Credit Agreement or both as .tpplrcable together w:t"l all other indebtedness secured by this Deed of Trust, have been paidin full. Youare:
hereby directed to cancel the Note or Credit Agreement or both, as applicable, and this Deed of Trust, which are delivered herew:th and to recor\vey, ;
wrthout warranty, all the estate now held by you under the Deed of Trust to the person or persons legally entitled thereto. :

STATE OF OREGON (,OUNTY QF Kl AMATH

*:'Ftled for. récordat request of

i Slgna,ture:“

vnaﬂv ! - the 15:}1 o day

1993 " af1F:25

. oclock .____A___M and duly recorded in Vol. M93
“of ___.Ms_rsgagee‘ : .

on Page 5243

B R R Ry AR . -Evelyn Biehn . County Clerk-
zooo'.f S By ,ctt&.;v’\c:zt_-ycd&u

Cof i »March

FEE
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