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'~ THIS TRUST DEED, made this .
. "BRUCE L. DURANT AND TRU

25 % FORM No. 881-1-—Oregon Trust Deed Serles—TRUST DEELY {No rastietlon on assignm )

 K-43064
TRUST DEED

" Volma 3 Page_ 5400
of ... MARCH :
husband and wife , '«

, between

" KLAMATH . COUNTY : TI'TLE. COMPANY .

e

TeuLtee aenls

iearttor, . JACK MELVIN BAKER AND LYNDA MARIE BAKER, husbind and wife,

with righ

s: of survivorship

as ‘Beneficiary,

“in ...Klamath

SEE ATTACHED EXHIBIT "A"

SRETRUN TO:. - 007 b i

KLAMATH COUNTY TITLE COMPANY. -
7422 MAIN 'STREET @ #/iioted o
KLAMATH FALLS, OREGON 97601

; together with all and singular the tenements,
now ‘or ‘hereafter appertaining, and the rents,’
tion with said real estate. i 3

fekkkd Ak dkE Rk kxdkkkk($27,000,00). 0

not .sooner paid, to be due and payable ..: at maturity . .
‘ The date of maturity of the debt secured by this instrument
becomes due and payable. : v :
To protect the security of this trust deed, drantor agrees:
1. To protect,  preserve and :maintain said ‘property in ‘good condition
and .repair;. not .to. ‘remove .or d; lish any buildi i thereon;
not. to commit or permit any waste ol said.property.[ : i
: 2. To_ complete ‘or restore promptly_ and ‘in_good and workmanlike

& or. impr

any or. imy
destroyed thereon, and pay when due all costs incurred therefor. = B
70 .:3. To comply with all laws, ordinances, regulations, covenants, candi-
tions ‘and restrictions alfecting. said. property; il the beneliciary so’requests.: to
join:in ing such ti ing s pursuant to _the Unilorm” Commer-
cial Code as the beneficiary | may ‘require -and to ‘pay for filing same-in the
" proper . public olfice or offices, as well as .the cost of all lien “searches made
by liling officers or searchind agencies. as may Le dcemed desirable by the
" beneliciary. - : : g ) :
B g . To. .provide and continuously maintain insurance on .the buildings
now or herealter crecllied on the saicl! p!emises'a,?.’tinsl loss or- damage by . fire
and .such other hazards as cf neficiary ma om timmeqto time require,! i
an:amount not less than Sg,]u 1 lﬂéﬁur.é’bj.e,,.value L., writte:
pani ble to ‘the beneficiary, with loss payable to- thelatter;
policies of insurance shall be delivered to- the beneficiary as soon as insured;
it the grantor shall lail for any reason to procure:any. such insurance andi to
deliver said policies to the beneliciary at least filtcen days prior to: the expira-
tion. of any policy of insurance now or  herealter placed on said : buildings,
the beneficiary ‘may procure’ the same at grantor's . expense. ' The " amount
collected under any lire or other insurance polic nay. be:applied by beneli-
ciary upon any- indebtedness secured hereby and“in“such. order as beneficiary
may determine, or at aption ol beneliciary the er:tire amount so collected,' or
any ‘part thereol, may: be released fo grantor. Such application or release shall
- ot cure.or waive: any.default or notice of default hercunder or invalidate any
act done pursuunt to such’ notice. 3 - . H
5. To keep “said premises Iree. from construction liens ‘and fo pay fall
taxes, assessments and cther charges that may: be. levied or assessed  upon: or
against said property: belore any. part of such: faxes, - assessments .and -otker
charges beconie past due or: delinquent. and: promatly deliver :receipts therefor
to beneficiary; should. tHe grantor fail to make payment-of any. taxes, assess-
ments, Fnsurance -premiurns,. liens ‘or other charges payable by frantor, either
by direct payment or by providing beneliciary’ ‘with funds with’ whic.
make such payment, ‘bheneliciary may, at .its -option,- make: payment .thereof,
and the amount so paid, with. interest. at the rate set forth:in the note secured
hersby, together with the obligations described ‘in paragraphs 6 and 7. ol this
trust deed, shall be added to and become a part of tho:debt secured by this
trust deed,  without™ waiver ol any rights arising from breach-of any. of the
covenants ‘hercol ‘and- for such payments,‘with interest. as aloresaid, the. prop-
erty hereinbefore . described, ‘as .well ‘as the. grantor,- shall ‘be bound'to the
same . extent that “they . are bound ‘{or the paym-=nt of the obligation hetein
described, and all such’payments shall be iminediately. due ‘and payable with-
out .notice, and the nonpayrnent thereof shall, at 1he option of the. beneficiary,
render all sums secured by this trust deed:immediately due and payable and
constitute a breach of this trust deed.” -7 7 T S i
: 6. Ta pay allicosts,-fees and expenses of this trust including :the cost
of title search as:well as the other costs and. expenses of the trustee incurred
in. connection with or:in enlorcing this obligation ‘and ‘trustee’s and. attorney’s
fees actually incurred.’ : FE P ELaer e P :
yi. 7. To appear in "and. delend _any. action’ or proceeding ‘putporting. to
atlect the security. rights or “powers ol heneliciary or trustee; and in any suif,
action .or_proceeding in: which the benelicinry’ ar. trustce may appear,: including
‘any suit for the:foreclosure of .this deed, to pay?all costs and expens i
cluding “evidence ‘of 'title and ' the beneticiary’s. or. trustes’s  attorney’s. fees
dmount -of attorney’s. fees mentioned ‘in’ this para fraph 7. in all cases shall be
fixed by the trial court and in the:.event of an sppeal from any judgment or
_decree of the trial court, grantor further adrees o pay such sum ds the .ap-
pellate “court” shall adjudde: reasonableas - the beneliciary’s or: trustee's attor-
_ney’s feés on such appeal. -3 SR : B 3
It is mutually agreed that:: - oo :
: 8. In'the event that any portion-or all of ‘said property shall be taken
under the right ol i 1 in or d oo, b ficiary shall haveithe
right, if it so_elects, to require that all or any partion of the monies payable
as compensation for such taking, which are in” ezcess of the amount required
to pay all. reasonable costs, expenses and :attorr éy’s lees necessarily -paid or
incurred - by -grantor ' in :such . proceedings, -shall. be paid to beneticiary ‘and
" applied by it first upon any reasonable costs and ‘expenses and attorney’s fves,
both ‘in_the trial and liate  courts, iy paid “or: incurred. by. hene-
ficiary in: such proc and ' the bal. apphed upon:the- indebtedress
secured . hereby; and grantor agrees, at its own cxpense; ia take such - actions
and  execute such instruments as shall be necessary in obtaining’ such com-
pensation, promptly upon beneliciary’s request. . : :
S 9, At any time and Irom:time to time vpon writien request of bene-
ticiary,  payment. of its fees and.presentation of ;this. deed and the note: for
endorsement -(in case of full reconveyances,” for .cancellation), without affecting
the liability of any._person for the payment of ‘the indebtedness, trustee inay
(a) consent to the making of any map or plat ot said’ property; (b) join in

which ‘may: be constructed, damagded  or

note of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment of princi

" be postponed as’ provided by law.

sors to any trustee named herein or to any
. under.

: 5 . ‘" - WITNESSETH: R
Grantor irrevocably grants, bairgains, sells and conveys:to trustee in:trust, with power of sale, the property
County, Oregon, described as: o

he}editamenls and a;upurytenances‘and all other rights thereunto belonging or in anywise
issues and profits thereof and-all fixtures now or hereafter attached to or used in connec-

. FOR THE PURPOSE: OF SECvU}V?\lN.G PERFORMAN(EE of each agreement of granvtor herein contained ar;d payment of the
sum of .. TWENTY. SEVEN, THOUSAND: DOLLARS..AND_N0O/100%

e L ey Lt otk bttt ol

.....Dollars, with interest. thereon according to the terms of a promissory

pal and interest. hereof, if

granting any easement or. creating any restriction thereon; (c) join in any
subordination or other. agreement aflecting this deed .or the lien or. charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
gdrantee in any reconveyance may be described as. the “‘person or persons
Tegally entitled thereto,”” and the recitals therein ol any matters or facts shall
be conclusive proof. ol the truthfulness thereof. Trustee's fees:for ‘any of the
services mentioned in this paragraph shall be not less than

. 10. Upon any default by pgrantor hereunder, beneliciary may at any
time without notice, either:in person, by agent or by a receiver to he ap-
pointed by a court, and without regard to the adequacy of any security lor.
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
Jess costs and expenses of operation. and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine, .

11, The entering upon and taking possession of said property, the
collection .of such rents,. issues and profits, or the proceeds of fire and other
insurance " policies or compensation or awards for any takind or damage of the
property, and the application or release thereol as aforesaid, shall not cure-or
waive any  delault ‘or netice of delault hercunder ‘or invalidate any act done
pursuant to such rotice. -

.°12. Upon'default by grantor in payment of any indrbtedness secured
hereby or in his ‘performance of ‘any agreement hereunder, time being of the
rssence with respect fo such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary. at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose ‘this trust deed by
advertisement and sale, or may direct the trustee to pursue. any otker right or
remedy, either at law or in equity, w hich the beneficiary may have. In the event
the béneficiary elects to foreclose by advertisemment and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law. and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any lime prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may ‘cure
the "default; or defaults. 1f the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be. cured by paying the
entire amount due at the time of the cure other than such portion as would
not -then be due had no default occurred.. Any other delault that is capable of
being cured may be cured by tendering the. perlormance required under the
obligation or trust deed. In any case, in addition to curing the delault or

-delaults, the person eifecting the cure shall pay to the beneliciary -all costs

and _expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney's lees not exceeding the amounts provided
by law. : B

14. ‘Otherwise,. the sale shall be held on the date and 'at the time and
place designated in the notice of sale or the time to which said sale’ may
The trustee may sell said property either
in‘one parcel. or_in scparate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the tine of sale. Trustee
shall_deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall ‘he conclusive proof
of “the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and bencficiary, may purchase at the sale.

15. When trustee sclls pursuant to the powers provided herein, trustee
shall apply the. proceeds of sale to payment of (1) the expenses of sale, in-

- cluding the compensation of the trustee and a reasonable charde by trustee’s

attorney, {2) fo the obligation secured by the trust deed. (31 ta all persons
having recorded liens subsequent 1o the ‘interest .of the trustee in the trust
deed as their interesis may appear in the order of their priority and (4} the
surplus, if_any, to the grantor or to his successor ‘in interest entitled .to such
surplus.

16." Beneiiciary may Ifrom time to time appoint .a 'SUCCessor OF SuCCEs-
trustee inted here-
Upon’ such appointment, and without convey to - the
trustee, the latter shall be vested with all title, powers and duties canferred
upon any trustee herein named or appointed kersunder. Each such appointment
and substifution shall be made by written instrument executed by beneficiary.
which, when recorded in the mortdage recards of the county or counties .in
which the property is situated, shall be conclusive arocf of proper appointment
of the successor trustee. -

=17, Trustee accepts this' trust. when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notity any:'party hereto of pending sale under any other deed of
trust or.ol any action or. proceeding. in which grantor, beneficiary or trustee
shall be a: party. unless such action or proceeding is brought by trustee.

or 'savings ‘and locn association authorized to do ‘husiness: under the

" NOTE: :The Trust Deed ;Act provides ‘that the: trustee: hereunder must:be- either an, attorney, . who is an -active’ member of  the Oregon: Staté -Bor, @ hank, trust ‘compony
j laws .of Oregon or: the United States, a title insuronce company authorized 1o insure title to real
praperty of this state.” its subsidiaries, ‘affiliates, ogents or branches, the United: States or any agency thereof; or an escrow ogent licensed under ORS 896,505 to 496.565.




The grantor covenants and ;:'érées' to and ;’iVith;%thé beneficiary: and those claiming under him, that he is law--

‘:fully seized 'in fee simplef of ‘said deécribéd ‘real property and has’a valid,’ unéncumbered title thereto

‘and that he will warrant and fforéirfér defend the sarrixe against all 'pe'rsv‘qns' fyh@mséeyér.

N

f

: The grantor warrants_ that the‘proée’eds of the loan repreSented by the above described note and this trust deed are:
(a)* primarily for grantor's persor{:zl,‘family or household purposes (see Important Notice below ), B
(b) for an organization, or (even if grantor is a natural person) are for business or.commercial purposes.’

i " This deed applies to, inures to the :benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal representatives, successors and assigns.' The term beneficiary shall mean the holder and owner, including pledgee, of the contract

_secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
der includes the feminine and the neuter, and the singular number includes the plural. :

IN WITNESS WHEREO_Ff,_’ said’ grantor has hereunto set hisghand the day and

. B

H

* JMPORTANT NOTICE: Delete, by lining out, wvhichever warranty (a) o {b)is
. 'not applicable; if warranty (a) is applicable ¢nd the beneficiary is a creditor
as such word is defined in the Truth-in-Lenciing Act and Regulation; Z, the
beneficiary MUST comply with the ‘Act and legulation by ki quired
disclosures; for this purpose. use Stevens-Ness Form No. 1319, or equivalent.
If compliance’ with the Act is not required, disregard this notice. . < |

" STATE OF OREGON, County of ...Klamath )ss.
‘ " This instrument was acknowledged before me on .. March. 15
‘Bruge L. Durant and Trudie D. Durant :

-This instrument Wasra:cknvowlcdged before me on

by

fby
Cas.
“of .

; y Fa
3 fin ' L - L - f) n ‘ \ ) o
AL SEAL -1 H YA ; 0
B :mmémusnm ERE D T ; Q}ADJ@“\(\‘QhL\&'\/“A :
; j ROTARY BUBLIC - O! .Ggg l : » 3 : . Notary Public for Oregon
Ve mcomffg%g%%v}%?m;&ma joo o i T My commission expires 12-19-96 :

e

§

REQUEST EFOR FULL RECONVEYANCE

-7 1o be used 'enly‘;»,wlnn obligations have been psid,
sy T TUSECE
§

s The‘uvndersigr;e& is the legai owner and. holder of all in;iebtednéss secured by the foregoing trust deed. All sums secured by said
.- trust deed have, been fully paid ‘and ;a{islied‘ ‘You hereby. qra; directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to_statute, to cancel all evidences, of indebted secured by said trust deed (which are delivered to you

: . herewith together with said trust deed) i.m_d to r‘econvey,"withqtu.f_ warranty, " to the parties designated by the terms of said trust deed the

Ea B & B 44 B i H S N
: ‘estate now held by you under the same. ' Mail reconveyance and documents fo °

DATED: oo o+ i

Beneficiary

Do nni lose of J-llr,‘!‘~|hi'.73{vqll Desd OR THE NOTE which It scéuru.f Both m;u’t‘lu delivered fo the !mv\fu oliation before will be made.

TRUSTDEED . . BN ~ STAXE OF OREGON, }SS_

[FORM No. 881-1) . : g ; Cou of =
STEVENS.NESS LAW PUB. CO.. PORTLAND. RE. B _.__ i N : ify that the within instrument

SPACE RESERVED | : e No...........

: (yrantor : N
: FOR S . r as fee/file/instru-

|RECORDER'S USE
ISR : Record of Mortgages of\said County.

: Witness my hand\ and seal of
. County affixed. - ‘

i Bensticiary -

AFTER RECORDING RETQRN, TO =

NAME

: By
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~ EXHIBIT "a"

¢ DESCRIPTION OF PROPERTY.
The following‘desériﬁéd~:§a1 ptbpeéty situatéd‘in4xlamath County, Oregoi:

A ‘tract of ladd locaﬁéd withln,kandzbeing a part of, the E} of the SE} of
Section 15 and thersw},of;Section 14, ‘all in Township 38 South, Range 9 Rast of

the Willamette Basge and Meridian, Klamath Couaty, Oregon, said tract being more
kparticularly‘describeﬂ as follows: | N ; '

Beginning at the section corner common -to Sections 14, 15, 22 and 23, Township
".*38 South, Range 9 East: of ‘the Willamtte EasevandfMeridian; thence N. 28'p710s5~
W., a distance of 1500.00.feet to the No
Section 15; thence N. 46°08'22" . .
line common to Section5‘15f3n6~14; hence 8. 60°26'2¢6"

1310.41 feet-to the North boundary of the 5t of the SW} of Section 14; thence
N.. 89°17'08" E. along sald boundary 'a: distance of 850.00 feet to a point on
Same which 1s: distant 660.00 feet from the : er of the S} of the
SWl of said Section 14 “thence S, 1%44+37" g, , parallel ‘with the East boundary
of the Wi of Section 14, akdlstancefof 1319.58 feet to the South boundary of

~ Section 14; thence S.89°14'34" W, along Same, a distance of 2008. 25 feet, more
or less, to the,point3pf,begihning.f' . - .

: We, 256.73 feet; thence N. 28

feet; thence N. 61°15' W, '237.60 feét;«thence N. 34°3513¢g" E., 615.18 feet;
thence N, 47°51'l7"~E.,,130,78‘feét;§thence S. 46°36'44" E., 2097.90 feet;
thence S. 0°48'40" E., a distance of :411.75 feet to the South boundary of
‘aforesaid Section l4:‘thence_S.'89“14’34"‘w.,_a10ng said boundary a distance of
of 1486.99 feet, more or less, to ‘the point of bezinning. Ctsa T
AND EXCEPT a tract of>:gal‘ptoper:y;generally'knoun as the HWater Storage Area
~An the SE} of the SEf of Seétibn;lS,jTowhship 38 South, Range 9 East of the
Willame;tefMeridian,TKlamath‘County,gOtegon, and ' being more particularly
~described as follows: @ : S ‘ :
Beginning ‘at tha section corner common
38 South, Range 9 East of the Willam
W., along the boundary ;o Ct; d 15, . tance of 792.02 feet;
thence N. 42°22¢ Wei a dis e of to . the true point of beginning
of this descriptibn;~thénée[N.,28°40'30f W., 207.87 feet; thence N, 61°15' y.,
172.93 feet; thence S..9°08" W., 185.69 feet; thence S 73°40'51" E.-, ' a e
,distance,o£'292;61'f¢etjto the true poiat of beglnning, - = © L

22 and 23, Townghip
;- theace N. Dp°38'ps~

I




~ Page 2 of pescription

,TOGETHER with the perpeéuélfright'of joiﬁt use of the road providing access
'sald access roadway being a strip not toﬁexceed 40 faet in widin. !
‘on each side of the following described centeriine:

9,
w120 feat

Beginning'at'the~Southgas;icorher of :Section 15, Township 38 South, Range 9
. Bast of the “illamettefBaae’and Meridian; thence N. 89°57'09" W., along the
South boundary of ‘said-Section 15 a distance of 1552.84 feet to the centerline
‘of the 0ld Fort Road as now located andéconétructed,‘thence followlng the
‘aforesald centerline,northward'an the following courses: (1) along the arc of a
°7.007° curve to the rightia distance of 428,15 feet; (2) along the arc of a ‘
1:3.997° curve to the left & distance of 353.98 feet; (3) N. 21°35' E., 210.76
feer; (4) along the arc of a 10,00°fcurVe to the left. a distance of 397.83
. feet; and N. 18°12' W., a distance of 485.01 feet to the ceaterline of an
existing road intersectidnlfrbm‘the'Nottheast; and being the true poiat of
fbeginningiof this -description, thence Yeaving the Old Fort Road an
- the centerline of said intersecting road ‘on the followlng courses; (1) along ..
the arc of-a 41.00° : € 97.15 feet; (2) N. 21°38' °
. E., 517.04 feet; (3) aloog the arc of a 29.00° to the right a distance of
- 440,59 feet; (4).S. 30°36" E., 106.86 feet; (5) along the arc of a 13.00° curve
to the left a distance of 406.28 feet; (6) S. 83°25' E. 82.39 feet and (7)
along the arc of a 30.007 curve to-t

. al : he right a distance of 393,39 feet, more oT
_ less to the boundary of the Rifle Range Area. 2

i
i

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed fof record at‘réquest of’ - ‘(ilamg;h Coqntyfﬁ Title Co : ___ the 16th day

‘of L Mareh—— ‘AD., 19 _9_3_._ at_10:34 ° oclock - A M., and duly recorded in Vol. M33

SR TN RS of EIRS i onPage 5400 .

S : st P . Evelyn Biehn: ~ County Clerk
FEE -




