5y - TRUST DEED .
w3 '3 38 S 29334 -K&
- THIS TRUST DEED, made this . .04
-L..STEVES...and. MAR K

, = e WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee i
TH ‘County, Oregon, described as '
is MADE'A'iPART;' :

: R R A G deay gl T e Bl "
ogether with all and singular the t ents heredit is and appur ! and. all other rights thereunto belonging or in anywise
r hereaiter appgartair!_ipg, and the rents, issues qu proﬁts!he}rc\of{and all’ fixtures now of hereafter attached to or. used ‘ifi connec

he property-

, as Trustee, and

s @s Grantor,

A

now

tion with

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreament of grantor herein contathed and payment of the sum

BIGHT~--THOUSAND 'AND-NO £.100ths®aArE . . i

: : : ¥’ o Dollars, with interest thereon acoordiné to the terms o
‘note of even date hgrewith, payable to vbenefxc;a;y or order and _made by grantor,’the‘iinal payment . of principal and in

be die and pay}zble AN Ma_y.f. 21 ..A....,\i92Q23 S

| ‘not sooner péid, to

{ " The date of matarity of the debt. secured. by this ins it i on which the final ins
< becomes due and payable. In the event the within described property, interest therein is

* ' sold, conveyed, assigned or; alienated by:the grantor without tirst having obtained ithe written consefl
at the beneticiary’s option, all obligations secured by, this instrument, icrespective of the maturity dates express
becomie immediately due and payable.l | . i SE et § E N RO

*+ To protect the security of this trusi deé&, grantor agree}s: 2 2

[:r1. To protect, preserve and mai{xtain the property in good condition: and "r’epair,‘ not to remove ‘or demolish an

* provement thereon; not to commi g it any waste of the property.
2.

To complete d in good and habitable condifion e;ﬂy build;ng or improvement which may

en due all costs incurred therefor.

‘damaged or destroyed thereon,

3. To comply with all laws;’ ordman(:es,regulations,' covenants, conditions and restrictions affecting the‘ property;

‘so’ requests, to join in execu “financi

deemed desirable Dy the beneliciary. | e . N ;
in’ insurance; on the . buildings now .or- FRereafter erected on the

damage by fire an beneticiary may from time to time require, in an amount not less

' cure the'same at grantor’s expense- The'auiount collected under ti ther insurance policy may be ‘applied. by beneficiary ‘upon .
any indebtedness secured hereby and in such order as beneticiary may. determine, or at option of beneliciary the.en
or any part thereof, may .be released  to grantor. Such'appi{ca(ion or release shall riot cute of waive any default or 1

) 'qhder orkinvalidate any :act done, pursuant to such notice.

5..To keep thepr’uper!yflreél!wm construction liens ‘and to pay all taxes, assessmients and other charges, that may Be levied or

- assessed upor of against the properéy before any part of such taxes, assessments and other charges become pas

; promptlyfdeliver receipts therefor to ‘peneticiary; should the grantof fail to make payment of any taxes, assessments,
liens ot other charges payable by grantor; eith i ent ¢ ing beneficiary with funds with which to

“ment, -beneficiary may, at its optior:;, make paymen

p

tallment of the note’
sold, agreed to be
Bbeneliciary, then,.
or herein, shall:

y building or" im-

if the beneficiary
ng statemesnts pursuant to the Uniform Commercial Code as the beneficiary may. require
“to pay for tiling same in the proper public office orioffices; as well ‘as the .cost of all lien srearches;made by filing ofticers or searching

roperty against 1oss ‘of
than full -insurable
: written in companies acceptable’ to tte benet 5 licies of insurance shall be delivered to the bene-
‘ficiary as soon 8S insured; if the grantor shall fail ol i 1 d to deliver the policies to the beneliciary

at least fifteen daysiprior to the expiration of any policy © : on the buildings, the ‘beneficiary may pro-

tire amount so collected,
ofice of detault here-

be constracted, -

f a promissory
terest hereol, if

e

ar

¢ dye or delinquent and

1 . ; d, with inferest at the rate set fort
tsacured hereby, together! with the obligations described iniparagraphs 6 and. 7 of this trust deed, shall be added to &nd ‘becotr» a

insurance premiums,
" make such pay-
h.in the note
part of

¢the debt secured by this trust deed, tzithout waiver of any rights arising from breach of any of the covenants Eereof and for such payments,
with interest as aforesaid, the propecty hereinbefore, desciibed, as well as the granfor, shall be bound fo ¢he ssme extent that thev are.
bound. for the payment of the obligition herein described. and all such payments shatl be immediarely due and pavable without netioe]

and the nonpayment thereot shall, at the option of the bc;ne!iciary,' render all sums secured by this truse deed dmmmeed

able and constitute a breach of this trust deed.:

6. To pay all costs, {eeg and: sxpenses of ‘P‘xis‘ fr:ﬁsfﬁir;cluding the cost of title search as well as the other costs and expanses of the -

trustee incurred in connection’ with or in enforcing this ohligation and trizstee’s and attorney’s fees actaally incurred.

. To appear il and defend tny action or, pmce'edirag'purportmg to aifect the security 1

ghis or powers of :benefic

and in any suit, action of pr eeding.in which the beneliciary or frustee may appear including any suit for the foreclosur

'_fo pay all costs and expenses,’ inchidlding evidence ‘of title and the beneliciary’s. or trustee’s attorney's fees; the arount of attorney’s

mentioned in this paragraph 7 i

5o

+ torney’s fees ont such appeal. =
. Itis mutua]ly;agreed that

8. In the event that any 'bn 6rvfﬂll of tﬁeipro}yérly shall be taken under the right of eminent domain ‘or

L p
: ficiary ;hall have the right, it it s3 elects, to. require t}!at_a‘ll or: any  portion of the monies payable as_compe

nS&:

n-ail cases shall be fixed by the ¢rial court and in the event of an appeal from any judgment
the trial court, grantor further agre:s to pay such sum as. the appellaté court ;hall sdjudge reasonable as the beneficiary‘s or

condemnation, benie- -
tion for such taking,

jary or trustee;
e of this.deed,

or decree of
trustee’s at-

iarely due and Pay-

fees

NOTE: ~The Trust Deed Act provides that the _trustee hereunde¢ must be either an attomey, who Is an active member of the Oregon State Bar, ‘@ bank;
/ s7ed to do business under the laws of Oregon or the United States, a title insurance company autho:
rized 1o insure title to real property of {this state, itz sub;idi ries, affiliates, agents ot branches, the United Stotes or ny agency thereof, or ©

frust company of savings and loan ass sciction

agent licensed under ORS 696.505 t0:596.585.- 7

“SPACE f«sééﬂvao'
G FORL ovin book/reel/volu
iR jRFCORDE?'S US; L K page B
L :}Lment/microfilm/rg
R B Record of .....iomv

County affixed.

o certify that the with
ment was received for recor

ception No

, of said Cc:)un'ty." o
Witness my hand and seal of

n escrow .

in instru-
d on'

the’

'3




;which are in gkcess ‘of o amount nable costs, ssarily paid 'or incurred by grantor. .
.

“in such ‘procéedings ‘shall be paid i ant it'iirst;upon an, nses and attorney’s fees, both
‘in the.trial and appellate courts, necessarily paid or.i ticiary in such p ings, 2 d upon the indebted-
ness’ secured he v and grantor. agrees, at its se, to take such action s shall be necessary
'in obtaining such com promptly uponi bene; request. i 7 TR i : : . o ; .

: 9. At any. time & time to time uron written reque: 7 beneficiary, payment of its tees and presentation of this deed and
. the note.for endor! F full reconveyance ion), atfecting the liability of any person for the payment of
" the indebtedness, . ‘éonsent; to the making © operty; b) join in granting any easement or creat-

ing any—restric;ion thereon; j i bordination greement his deed of . n- or  charde thereol;
- _reconvey, W warranty, 8 1 or:any he property. T he grante y be ibed as the “‘person or persons

» and ‘the i i of any matters of facts shall be conclusivefp;oof of fhé truthiulness thereof. Trastee's

of the services mentione graph shall be_not:less than $5.° ¢ : : : : .
st any default by grantor hereun beneticiary may at any ¢ime without notice, either in person, by agent of by a receiver
tc be 'appointed by a court, and without regart the adequacy of.any security for the inde Tasiend secured, enter upon and take
sion of the property or any, part thereof, in its own narrie sue of otherwise collect the rents, issues andprotits. including those past
i due an ,.and apply the same, Jess costs and expenses of operation and’ collection, including reasonable “attorney's fees upon any
indebtedness secured hereby, and.in suchiordet as beneticiary may. determine.}' 2 I R i -
11. . The entering upon an H property, the collection of issues and prolits, of tha proceeds of tire
licies or compe! or y. tak ' é ‘and the application of release thereof as
aforesaid; r waive any de! H f “or i ida ursuant to such notice. :
P V.1 ki debtedness secured h i { any agreement hereunder, time

: beir;g of ‘the. essen ch payinent,nndlor performance, ict E ecured. hereby. immediately .

due and payable. 11 ry may. elect to proceed to foreclo: i i i E ect the
trustee to foreclose thi € : sement and sale, of. direct the t )
lawi or’'in equity, which_ the; ici may: have. In the event th ici by advertisement
iciary or the trustee shall exectt ta be ‘recorded 2 writtef: notice of detault and election to sell the property’ 0 satisfy the o
trustee shall #ixithe time and place of sale, give no ice thereol as then required by law and proceed
to foreclose i ided in ORS 86.735 $086.795. , R . L '
117113, -After the " trus f reclostre by ad ¢ and sale, and ‘at ‘any. time prior t0 5 days belore the date the
trustee’ CO the sale, : i d by ORS 86.753, ma the default or defaults. Ii the default
“’congists © i v due, sum « : the ¢ paying the entire amount due at the
“time of ¢ ‘o i 1 i : A fault that is capable of beingd
" cured may be cured i B i igati : 3 in addition to curing the de-
“fault or’ defaults,” ) : i : ito” ici : 2 £ tually incurred in enforcing
the obligation of the trust it stee f i 1 : ;
114y :Qtherwise,: 3 1 : nd, e ti i ] 4 i ime to which
the sale may be postpone! rovi ! AW : ell: perty. efl i i skall sell

hs h, payable at the time of sale. i haser its deed
;. in‘form as i : g the property; so sold, but without any covenant or warranty, express o€ implied. The recitals in the
- deed of any mat be .conclasive proot of the truthfulness thereol. Any persen, excluding the trustee, Dust jncluding the
grantor and beneficiary, may. purchase at the salel <0000 - : . , :

.1 .15, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-

penses of sale, including the ‘compensatio § the trustee and a reasonable chal trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having r rded liens subsequent { i trustee in ihe trust deed as their interests may
ar in. the order of their priority and (1) the surplus, if-any, o o successor i interest entitled to such surplus.
e LN Beneliciary may from time. to time appoint & sirccessor of e named herein of to any $CCRSSOL trustee
appointed hereunder. Upont such appointarent, and without conveyance to the succe tee, the latter shall be vested with all title,
" powers and duties ¢ any. fruitee herein ; inted - hereunder. Each such appointment and substitution shall be
. made By written ins [ od by peneliciary, ich, i rtgage records of the county of counties in which the
- property is situated, G frustee. . Lo
e 17, Trustee acce ] 1

B ] s made a public record as provided by 1aw. Trustee

is not obligated to nots : : 0 H { + deed of trust or.of any action or proceeding in which grantor,
i frustee shal iles ion or pro ing 1 ht by trustee. - .

The grantor. ts and agrees to'ant ith. ici 3 iciary's successor in interest that the grantor is Jawtully:
?§eized in fee simple of the real property and cumbered-title thereto = exc'ept none - R

“and that the grantor will warrant and forover deler nst all persons whomsoever. i '
L1 | .“The grantor warrants that the proceeds ‘of the : nted by the above described note and this trust deed are:
. (a)* primarily for grantor's personal, family.or household purposes (see Important Notice below), :
' ..(b) rlor an organization, of {eve ‘if ‘grantor is a natural person are for businass of commercial purposes. : -
i ‘ This deed applies to, inures to t e benefit of and binds all parﬁes'hereto, their heirs, legatees, devisees, admim'strators,rexecutors,
i personal representatives, successors and: assigns. The term ben:eliciary shall - mean the holder and owner, including pledgee, of +he contract
secured hereby,,whether or Anot»nan?ed a¢ a beneficiary hereini ¢ : = o - : . .
In construing this mortgage, i od that the mortgagor of mortgagee may be more than one person; -that if the context SO
kreqlkxires,'the singular <hall be taken to? i cnerally all grammatical changes shall be made, assumed and
implied to ‘make’ the pmvigions hgreot apply i Vi 4 8

IN‘,WITNESS_WHERE the

NOTICE: Delefe, by linfng o\;;, whichever wdrfdnly {

+¢ warranty {a) is upplicnbla and the beneficiary is @ ‘creditor: ¥

d in the Truth-'-in-L-mding,Ar.t and Regulation Z, the

. [ vi Act ard Regulation by .making required g

i disclosures; for this ‘purpose use Stevens—lﬁlessfonn No. 1319, er qquivdenl * ot
1f compliance with the Act is not yeqn‘lred),~ snm & won A

Lmpee STATE OF GREVTs U CONTRA..
R e <12 This instrument was acknowledged before me O

CHARLES L. STEVES: and M}}RIKO

od before me on ..

My commission expires

et —————

fOR F!JIi RE(fONVEYANCE {To bcyuse’d ‘only ;uhun obligations have been paid.)

: ; Trustes : : e : : o : ;
(e Th undersigned is the legal owner and-holder.of all i debtedness secured by the foregaing trust geed. All sums secured by the trust
. deed have been iully;paid and satisiied. ‘You hereby:are, directed, on payment, u any sums owing to you under. the terms ot the
trust deed, of pursuant fo St ;to,cancel all evidences of indebt: dness secure trust deed ( which are delivered. to you herewith
- together with the st deed and.! < without warranty. fo the arties d by the terms of the trust deed the estate NOW
held by you under the same Mail i'ecqm%eyahae and documents to . . B y

“ e not lose or destroy this Trust Des OR THE NOTE which it socures.
Both must be delivered to the trustee £ cancellation before 1
ot raconveyance will be made. : o :

B e




 PARCEL 1: s
‘ The>51/2 of the'foilofiﬁg dgscribed‘pfdﬁériy; “

e Béginﬁing ht3éfpoiﬂtfbn:fh 6hthéastér{ﬁ fighifof,vayvboﬁndéry of the
Dalles-California Highway in the 5W1/4 NW1/4 of Section 20, Township 28
South, Range 8 East of the liillamette Meridian, Klamath County, Oregon;

- which point of beginning is North 940.8 feet; thence East 482.9 feet; . and
‘thence South 16 degrees 557 West: 70,1 feet from one-quarter corner common to
Sections 19 and 20:in said Township and ‘Range; thénce'South'ls'degrees‘55'
West along said right of way boundary a distance of 50 feet; thence South
73 degrees 05’ East 150 feet; thence North 16 degrees 55’ East 50 feet; -
thence North 73 degrees 05’! West 150, feet, more or less; to:the ‘point of
beginning, being a porti ‘the SW1/4 NW1/4 of Section 20, Tovnship 28
-South, ‘Range 8 Ea the Villamette Meridian, Klamath County, Oregon.

' PARCEL 2:

A?poftioh'bf;the W1ZZ uwi/ of Section'20,iTq§ﬂship;28}South, Range: 8 EastF'
of the Willamette Meridian, Klamath County, Oregon, described as follows:

‘Beginning at’'a point on the Easterly right ‘of way line of the. .
‘Dalles-California Highway, which point is:South along the Section line, . '
-1667.8 feet; thence East 491.6 feet and thence South 16 degrees 53’ 30"
West along the Easterly right of vay line of said Highvay a distance of 150 .
feet from the Section corner;comiion to Sections 17, 18, 19 and 20, Township
28 South, Range 8 East of the Willamette Meridian, Klamath County, Oregon;. -
thence South 16 degrees 53’ 30" West, along said right of way line, 100
feet;  thence South 73 degrees 06" 30" East, 150 feet; thence North 16%
degrees 53’ 30" East, parallel to said right of vay, 100 feet; thence North
73 degrees 06’ 30" West, 150 feet, more or less, to the point of beginning;
‘being'a portion of said W1/2.0f NWi/4 of said Section 20, Towvnship 28 South,

Rahge B‘Eést~o£ the l;ameité Heridian, Klamath County, Oregon.

vithin the boundaries of U. S. Highvay 97.

'EXCEPTING THEREFROM thit po '“?fithe?aﬁdvé'deécfibéq>Parcéi 1 and 2 lying

'PARCEL 3: |
. »Beginning é{”afpointéon\theﬁSobtheasterly'}ightioi:way_boundary of i the"
~‘Délles—California'Highvéy;injthe~SW1/4jNWlVA of Section 20, Tovnship 28

South, Range 8 East of the Willamette Meridian, Klamath County, Oregon;

- 'which point of beginning is, liorth 940.8 feet; thence East 482.9 feet; and
~.-thence South 16 degrees 557 llest 70.1 feet from the one-quarter corner
".common to Sections 19 and ‘20 in said Tovnship and Range} ' thence South 16
degrees 55’ West along said night of way ‘boundary.a distance of 150 feet;:

thence South 73 degrees 05’ East 150 feet to the true point of beginning;
‘thence North 73 degrees @5’ Vest 40 feet to the Easterly line’of the
Dalles-California Highway; ﬁhence,South 16: degrees 55’ West -35@ feet, more
or less to the Northwest corner of the parcel described in deed recorded
October 22, 1963 in Volume 348, page 603, Deed Records of Klamath County,
‘Oregon;  thence South 73 degrees 05’ East 190 feet along the Northerly line
of said parcel; thence. North 16 degrees 55° East 450 feet to the Southeast

.~ corner of the parcel described in:contractrecorded Nay 12, 1979 in Volume .~
~ M7@, page 3748, Microfilm Records of Xlamath County, Oregon; thence North

73 degrees @6’ 30* West along the Southvesterly line of said parcel 150.
feet; ' thence South 16 dég:eé?}SS' West 100 feet to the true point of
beginning. . 1 4 IS TR R Y Lo

| STATE OF OREGON: COUNTY OF KLAMATH: _ ss. | = ‘
TR T FRENE SRR S B SR Ll o S :

Filed for record at request of . Mountain Title Co ! el - the - 16th i gy

of i ‘t.March © - Apilg. 93 fat.3:38 - odlack P- M., and duly recorded in Vol.‘L_,

I T TRk DN R L Mortgages ‘:i: [ " on'Page - 5414 : N

Do e TEELS R L R a»—:fij:EveJ.)r_n‘Bviehn ~ County Clerk .
FEE $20.00 Sl i Sl L . -By &.:D AL i Fe »:‘i&‘)"‘)’? i de an alidad o




