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- £ “THIS TRUST DEED, made this.. : ‘daylof .. - March. i 19..33 between
I MICHREL S PEISSNER and MARCIA A.  PEISSNER; husbandand wife . g

as Grantor,

SR “NOUNTATN TITLE COMPANY OF KLAMATH COUNTY "= """ A Trustee, and
 TRUSTEE OF THE FIRST FAMILY TRUST S N i

: ERIAR . renci , as Beneficiary,

Lo oo WITNESSETH: RN IS

- ,j,Gra‘ntor irrevpcably gr?nt§, 'bérgains; sélls and conveys to trustegzjxj trust, with power of sale; the 4property in:
; : k Couhty,'()régoh, described as . SR - P

Lot 19 in Block 1 of BELLA VISTA, TRACT 1235, ‘according to the official

plat thereof on file in the office of the County Clerk of Klamath County, '
i Oregon. .o E i EERAC IR 3 ST :

. fogethér with all and singular the t'eneﬁénts, ;h'e'riedit"at‘nénts and éppurztenanc‘es; and all other rx'ghts‘ thereunto belonéing or in anyv}visé now
.. or hereafter appertaining, and the 'rents, issues nnd profits thereof.and all fixtures now or hereafter attached to or used in connection with
“ithe property. i i iloil SR L : T T P N I R L ; i )
i Y FORT. PURPOSE OF SECURING |2 ( loac réement. of, gr “herein contained and bayment of the sum

| FOR THE PURROSE OF RECHRING ‘ST MRMORES shi s 7 aBiotfgierdierein contiied anf ”

:4°’i

s et ie et et e B G Gl siieliiid Dollars, with interest thereon according to the terms of a promissory.
' note of even date herewith, payable to beneficiary ‘or order. and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable per- 1fems .of note FRAD 1 JIONEIE BN BRI T : :

.- The date of maturity of the debt ,securye‘d» by this instrumentis the date, stated above, on which the tinal installment of the note
becomes due and payable. In the event: the within described property, or any. part thereot, or any interest therein is sold, agreed. fo be .
sold, conveyed, assigned or alienated by the grantor without first having obtained the writién consent or approval of .the beneficiary, then, .
at.the beneficiary’s option, all. obligations secured by this instrument,irrespective of the maturity dates expressed therein, or herein, shall
become immediately due-and payable.’ e ol R : B - " : ;

: 'To protect the security of this trust deed, dranior agrees: . A oo i . : : E

: 71.:T'o protect, preserve and ‘maintain the property in good condition and repair; not. to remove or ‘demolish any building or im-

provement thereon; not. to commit or permit ary waste of the property. : C st . :

ol ;2. To complete or ‘restore promptly and in good and habitable condition any building or improvement which may be constructed,
-+ "damaged ‘or destroyed thereon, and pay when due. all costs incurred therefor. .. i - . .

: °3..To comply. with all-laws, ordinances, 1egulations, covenants, conditions and. restrictions affecting the property; if the beneficiary
so requests, fo join in executing such financing statemenis pussuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing samie in the proper public otfice or offices, as well as the cost of all lien searches made by filing ofticers or searching
agendies as may be deemed desirable by the beneficiary. : : : . T - Ty '

< 714: To provide and. continuously ~maintain insurance ‘on the buildings now or -hereaiter erected on the propert
damage by fire and such other hazards as the’ beneficiary may from time to time require, in an amount not less than
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the berne-
‘ficiary as soon as insured; if the grantor shall fgil for any reason to procure any. such insurance and. to deliver the policies to the beneficiary
. at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings; the beneficiary may pro-

cure the same at grantor’s expense, The amount collected under:any ‘fire or other insurance policy._may be applied by beneficiary upon
any indebtedness secured hereby and in such otder as Beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part. thereof, may be released to grantor. Such application or frelease shall not cure or waive any default or notice of default here-
*. underor invalidate any act done pursuant to such notice. ' .- P il : 1 B

i 550 To keep ‘the property iree from construction liens and foipay all taxes, assessmients and other charges that may bs levied or
"assessed -upon’ or against: the property before any part of such taxes, assessments and, other charges becomie past due or delinquent and
promptly deliver receipts” therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
. Jiens or other charges payable by grantor, either by direct. payment or by providing beneficiary with funds with which to make such pay-

ment,; bensficiary may, at ‘its option,- make piyment thereof, ‘and the amount so paid, with Interest at the rate set forth:in the note
secured -hereby, together with the obligations Uescribed ‘in paragraphs 6 and 7 of this trust deed, shall be added to and become a. part-of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with inferest. as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
“Bound -for the payment of the obligation herein ‘déscribed, and all such payments shall be immediately due and payable ‘without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay- .
‘able ‘and constitute a breach of this frust deed. b S s 2o R L - i
Wl L6, To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the

trustee incurred in connection with or in eniorcing this obligation and trustee’s and attorney's fees actually. incurred: - ’

[ w11 g, To'appear it and defend any. actionor:proceeding purporting to \affect the security rights or. powers of beneficiary: or :trustee;
‘and in:any. suit, action or proceeding in which ‘the beneliciary or trustee may appear, including any suit. for the foreclosure of this:deed,
“'to pay all costs and expenses, including evidence of title'and the bensficiary's or trustee’s:attorney’s fees; the amount of aftorney’s fees
-mentivned  in’this paragraph. 7 in all cases shail be fixed by the trial court and in the event of an appeal from any judgment or decree of

the trial court, grantor further agrees to pay stich sum as the appeilate court shall adjudge reasonable as the beneticiary’s or trustee’s at-
torney’s fees on such appeal.” : i g v PR HIoa g EaT L S . B

cL Y It is. mutually, agreed that: - O R i PR T I SRR P s :
i. 8. In the.event;that any. portion or all, of the property shall; be taken under the right ot eminent di in or cond. tion, bene-
ticiary: shall -have the right, if it so elects, to "revqu:'re: that all or ‘any, portion. of i the mionies payable as compensation for such’ taking,

H

“ NOTE: The Trust Deed Act_provides’ that the trustea hereunder must be either an attomey, who. is cn active member of the Oregon State Bar, a bank,

“frust company or savings and loan association authorized to do business-under. the laws of Oregon or the United States, a title i e pany auth

- rized to insure title to real. property of this state, i i subisidiaries, affiliates, agents or branches, the United States or any agency fherepf, or -an’ escrow
agent licensed under ORS 696.505 to 696.585. : Sy R R S LR R [ : S : f

R ~— T = ' ! STATEOF OREGON, i
. _TRUST DEED ST e B TR R , oLl
R B SR T s : 0 I " County of . =

i ‘MICHAEL S. PEISSNER ‘and ‘MARCIA A.°PH o 10U certify that the within instru-

‘ HETE i Sl et o ment: WNgs received for record on. the
SAN DIEGO, CA 192154 - .0 i ERAS A I OIS day : : ey 19
SR T Gronter Y T srace meseRven L at ck ......M., and recorded
~TRUSTEE. OF.: THE FIRST FAMILY. Gl Seer it L vin book/reel/volyme No.. il on .
S =l . aecomoemsuse  page .. r as fee/file /instru-
7~nient/m1‘crofilm/rece ’ iy
T ' Record of ....iiui: . \Qf said County.
: e o - . : R : ' Witness my hand at
vURtRReTETER-COMPRNT . | | 0 Countyaffixed.
. .OF KLAMATH COUNTY . - - Sl e cae T

""Bu'noflilﬁry‘:i : i

NAME

By
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' which are in excess of ‘the. amount fgizuired‘to pa;' all re ble costs, exp and atforney’s fees necessarily paid or incurred by, grantbr"'
" in_stuich’proceedings, shall be paid to beneficiary and applied by it first.upon any reasonable costs and expenses and attorney’s fees, both _

. in the trial and app te courts, ily_paid or’incurr y beneficiary in such proceedings, and the balance app ied upon the indebted-
i in'the trial and 11 £s, 1 i) d ed by benef h od. d the bal lied he indebted

ness secured. hereby;: and
A p

: in obtaining such comp

grantor. ‘agrees, at its ‘own expense, to-take such actions and execute such’instruments as shall be necessary

9. At any. time and

tion, promptly upon:beneticiary’s request.

from time to time upon written request of'!beneficiary, paymen't of its'ie‘e'sfaﬁd presentation of tiu'rsjdeed and .

"' .the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
| the-indebtedness, trustee may (a) consent to ths making of any map or plat of the property; (b) join in granting any easement or creat-

ing any ‘restriction thereon; (c) join in :any. subordination or other. ngreement atfecting this deed cr-the lien or charge . thereof; (d)

*'reconvey, without warranty, all or ‘any part of  the property. The grantee in any reconveyance may be described as the "' person or persons

legally entitled _thereto,” and the recitals therein: of any matters or facts shall be conclusive proof. of the truthfulness thereof. Trustee's
fees for any of the sérvices mentioned in this paragraph shall be.not less than $5. : o

' '10.. Upon_any. default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver

‘to be appointed by.a court, and without regard: to the adequacy of any security for the indebtedness hereby secured, enter upon and take

posysession‘ol‘ the property

‘or_any part thereof, in ifs own name sue or ‘otherwise collect the rents, issues and profits, including those past

‘'due and unpaid, and apply the same, less ‘costs and:expenses of operation and. collection,’ including reasonable attorney’s. fees ‘upon any
! indebtedness secured hereby, and in such order’as beneficiary may determine: - i B : :
: ‘11. The entering upon and taking possession of the property, the .collection of such rents, issues and profits, or the proceeds of fire
" and other insurance policies or compensation or; awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any default or; notice of default her der or invalidate any act done pursuant to such notice.
12.:Upon default by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
' being 'of the essence with respect to such payment and/or; performance, the beneficiary may declare all sums secured hereby. immediately

due and payable. In such an event the beneficinry may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or.ma y direct the trustee fo pursue.any other right or remedy, either at
- law. oriin equity, which the beneﬁqiary,may—'hgzve’. In the event the ibeneticiary elects to foreclose by advertisement:and sale, the bene-
ficiory lor the trustee shall execute and cause to be'recorded a written notice of default’and election to'sell the property to satisty the obliga-

;. tion secured hereby whereupon

the trustee shall:tix the time and place’of sale, give notice thereol ‘as then réquired by law and:proceed

to foreclose this trust deed in the manner provided in ‘ORS 86.735 to 86.795.

13, Aiter the trustee has_comnmenced- foreclosure’ by. advertisement and sale, ‘and'at'any time prior to 5 days before the date the

frustee’ conducts the sale,

the grantor or any other person so privileged by ORS 86.753, may. cure the default or defaults. If the default

- consists: of a failure to pay, when due, sums secured by the trust deéd, the default may be cured by paying the entire arnount due at the . .
time of .the cure other than such portion as wculd not then be-due had no default occurred. Any other default that is capable of being
‘cured. may be cured by tendering the performaiice required under-the obligation or trust deed. In any cése, in addition to curing the de-
fault or ‘defaults, the person effecting’ the cure shall pay to the beneficiary “all costs and 'expenses actually incurred in enforcing

"| the obligation of the trust

deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

. 14.- Otherwise, the sale shall be held on the date and at'the time and place designated. in the notice of sale or. the time to which
the sale._may be postponed as provided by law. The' trustee may sell the properfy either in one parcel or in separate parcels and shall sell
the parcel or' parcels at auction toithe highest: bidder-for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form'as required by.law conveying the proparty so sold, but without any covenant or warranty, express or implied. The recitals in the

- deed ‘of any. matters of fa
‘grantor and beneficiary, m.

ct ‘shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
ay purchase at the sole;. ' : i : 78 -

15. When frustee . sells pursuant to the powers b(ovided herein", trustee shall apply the proceeds of sale to payment of (1) the ex-

-+ ‘penses of sale, including the compensation of :the trustee:and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the #rust deed, (3) to all persons having recordad liens subsequent to the interest of the trustee in the trust deed as their. interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

{16 Beneficiary may.

from time to time nppoint a successor: or. successors to any trustee named herein or to any. successor trustee

appoiq{ed hereunder. Upon such ‘appointment; and without conveyance to the successor trustee, the latter shall be vested with all title,
‘powersiand duties:conferred upon any trustee therein’ named or appointed, hereunder, Edch such appointment and . substitution shall be
made by written instrument. executed by beneliciary. which, when recorded in the morfgage records of the county or counties in which the

‘property is situated, shall

be cbng:lusive proofiof proper ‘appointment of the successor trustee.

.1 117 Trustee accepts this trust when' this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is niot obligated to notify any party hereto ofpending sale under any other deed of trust or of any action or proceeding in which grantor,
- peneficiary or trustee shall be a party unless si1ch action or proceeding is brought. by trustee.

7 I The grantor covenants and agrees to and:with the beneficiary and ‘the beneficiary’s successor in interest that the grantor is lawfully

seized in fee simple of the

and f!;at the grantbr will‘w

real property and has a valid, unencumbercd . title thereto:

i

arrant a;ld forever defend the same agaidsi all persbné whomsoever;

¢ The grantor warrants that .the proceeds of the loan representédi by the above described note and this trust deed are:
. (a)* primarily.for grantor's personal, family or household purposes (see: Important Notice below),

i (b). for an organization, or (even if grantor is a natural person) are for business or. commercial purposes. = |
.t This deed applies. to, inures to the benetit of and binds all parties: hereto, their heirs, legatees, devisees, administrators, executors,

personal representatives,

successors and assigns. The term beneficiary shail mean the holder and owner, including pledgee, of the contract

. secured hereby,__whgther or not named as a bereliciary herein.

* In construing this mortgage,

" requires, the singular shall

implied to make the provi

% IMPORTANT NOTICE: Delefa, by lining out, whichever warranty (o) or [b) is

*-not_applicable; If warranty {o

sions hereof apply ejually.to corporations and to individuals. *

IN WITNES‘SkWHEREOF,fthé?,zréritor has executed this ihstrilmenf the day. and year first above written..

{1 ] : ; : ,
it is'understood that the mortgagor: or imorigagee may be more than one person; that if the context so

be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and-

) is applicable and tho & ficiary is a

" ‘as such word is defined in. the  Truthwin-Lending Act and Regulation: Z, the

beneficiary MUST ply  witl

disclosures; for this purpose use Stevens-Ness Form Mo. 1319, or equivalent. -
& If compliance with the Act'is not required, disregard this nofice.” ..~

h the Act and Regulttion by making required

STATE OF OREGON, County of ...

5

g VAR r%megﬁvfggﬁgﬁ"%gdﬁﬁ&{ﬁ AT PHtssNER

i Thzs insfiumehrt'w,as aCknovirIedged before me on

Notary Public for Oregon

| My commission expires
i

REQUEST FOR FUL.. RECONVEYANCE (To be used only when obligations have been paid.)

; Trustiee, -

.1 UThe undersigned is the legal owner an . holder of all indebtedness secured by the foregoing trust deed.’All sums secured by the trust
" deed have been fully. paid ‘and satistied; You hereby . are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
together with the ‘trust deed) ‘and.to reconvey, ithout warranty, fo the parties designated by the terms of the trust deed the estate now.

held by you uxidgr thre'v sam

e. Mail reconveyarce and giocumehts to i

Do not lose or destroy this T;'bsf Deed OR I'HE NOTE which ﬂ secures.

~* Both must be delivered to the lmslo’erfor :nn;nlluth’n before

/! reconveyance will be made. ° P b BT T s “'Beneficiary




i CALIFORN!A SUBSCRIBING-WITNESS AC NOWLEDGMEN WITNESS JURA ")
S S S S SSE S SSSSSSESSSSSeESSSSSSSY , SSSESS

State of &élf:@?/b// &

‘County:of ﬂ‘/eﬁfﬂ&

@msonally known to me IR
7] proved to me on the oath/afﬁrmatyon of . : : (na're cf redible

i W|tness who |dent|ﬁos subscnbnng wnlness) a credlble witness whom  know perscnalty,

i N, OFFICIAL mmm SEAL :
-\‘A - DEBGRAM T '"ACNON : t)y me duly swom oeposes and sAys that _‘;’?/ (he/she) was present and saw
2 Notary dusiic < (Gt : 54 f gp{
- RIVEASIDE COUNTY: : (/C/{ S /)
! NYCOmm &xpxres JAN 30,1995 : R

: to be the person whose name is subscnbed to/me within mstrument asa witness thereto, who belng

/g’w e (name of principal signer not appeantg before

i No(ary) the same erson descnbed in and whose name is subscnbed to the within ar annexgd in-

strument asa party thereto execute the same, and that said affiant su scnbed ";S (his‘her) - )
H ( p

0, TNAEC
name to the within instrument as a wilness at the requestof .~ 7@ ST

‘ KCLJA/LJ \/ %’7/‘_/\/"‘ (Notary's'signa(ure)

: i A'ITENTION NOTARY Allhough lhe information leques(ed belcw s OP‘I‘IONAL it could prevent fraudulenl a{tachmenl of this cemﬁcate to another document.
oo : e TtleorT eofDocument_.j " ?Z?!l I ..05{-0
 THIS CERTIFICATE - b

{IMUSTBEATTACHED = . . % - Number of Pages -____L, __ Date of Document 3/ / ﬂ/@)
“TO THE DOCUMENT., # : :

: : - DESCRIBED AT RIGHT: D o Slgner(s) Other Than Named Above ; — d /

61992 NATIONAL NOTARY ASSOCIA'HON * 8236 Remmat Ave . Canooa Park. CA 9(309-7184

STATE OF OREGON COUNTY OF KLAMATH

' Mountaln Title JSHN TR S the 16th
.:;leé kfor’ rgcoris::}l;equeﬁ Of 19 93 Cate 3:380 | o'clock P M and duly recorded in Vol ____92‘_______
: i i . S Of.- Mortgages R . on Page ___5_4&__

: SO WL LT i ‘Evelyn Biehn =~ - County Clerk - :

3 FEE$20-00 b Sedde P .—Byv@/uq& ,,LLL/VLMJ;,/"MM




