_TRUST DEED
Covite-

a6 T
- THIS TRUST DEE
_MILLER and GAYL

WITNESSETH:

. ~Gtantorirrevocably% grants, bagga;ﬁs sells a{id corﬁwe}zsto trustee in.

County, Oréédn, described as:

Lot 7 in Block 6 of

............... ,as Grantor,

................ , as Trustee, and”

trust, With power of sale, the property in

ELLA ISTA TRACT 1235, according to the official plat thereof

‘on file in.the office of tné County Clerk of Klamath County, Oregon.-

‘together with all and singulariéhe tehémeh!sf, hereditamenté and appurtenances and: all
or hereafter appertaining, and the rents,-issues and pro[itthheredi and all tixtures now

the property.

other rights thereunto belonging or in anywise now
or hereafter attached to or used in connection with

LN FOR THE PUR_POSE OF SECUR]NG PERFORMANC:F of each agréement' of granto} herein contained and payment of the sum
] THOUSAN ' s ¥ * : ; ) : s

AND. AND_NO/100ths xRRRE

: i dendsl : : R Dollars, witﬂx’
note of even date herewith, payable: to peneficiary or order and 'made by grantor,

19

" not sooner paid, to be due anq payable perterms )

terest thereon according to the terms of a promissory
the final payment of principal and interest hereof, if

The date of maturity ‘of the debtsééured by this instruxﬁrgnt is' the date stated above,von which the linal installment of the note

vbeéomes ‘due and payable. Int the event the within described property, O

‘sold, conveyed, assigned.or alienated by the grantor:without tirst having obtained,
-at the bensficiary’s option, all obligations secx{red by this inst:(t{mgnt, irrespective of thi

become immediately due and. payable. 0 :
:. .- To protect the secirity of this trust: deed; grantor agrees:,

1. To protect, preserve ‘and maint.iin the property. in good condition and repair;

p;ovement thereon; not.to commit or permit any. waste of the property.

2. To complete of restore promptl? and in good and habitable condition any b

‘damaged.or. destroyed- thereomn, and pay vhen due all costs incurred therefor.

£ ther_eof, or any interest therein is sold, agreed to be

¢ or approval of the beneficiary, then,
tes expressed therein, or herein, shall

not to remove or demolish. any building or im-

uildiné or improvement which may be constructed,

. 3. To comply with all laws, ordi{xénces, regulations, covenants, conditions and restrictions atfecting the property; it the beneficiary
s0 requests, to join.in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
‘fo pay for filing same in the proper public office or oftices, as well as the cost of all lien searches made by filing ofticers or searching

< agencies as may. be deemed desirable by, the ben
[ To 'provide and continuously : i
: damage py lire and such other hazards;

or hereafter erected on the property a%ainst 1 or {
y from time to time require, in an amount not less than $NO! ,.,.app...,l.ca)bl

I veritten.in companies acceptable_ to the. beneficiary, with Iossgpayable to the latter;,

ce on ‘the buildings now.

5§

all policies of insurance shall be delivered to the bene-

i 7 ficiary as soon as insured; if the grantor: shall fail for any reason: to procure any such insurance and to deliver the policies to the beneficiary

i at least fittéen days prior
cure the same at grantor’s[expense.
any indebtedness secured hereby an
; or-any: part thereof, may pe released to grantor.
: ‘under or invalidate any act.done pursni.-mt -to0-such notice.

liens or other charges payable by grantor,

| ment, beneliciary. may, at its option, ma

" secured hereby, together with the obligations
the debt secured by this’ trust deed, without

ther by direct payment of b;

et

\ ¢ . promptly deliver. receipts therefor to bgneiiciary; should ' the grantor tail to make pi

# any of the covenan
shall be bound to

# insurance now of hereafter placed on the buildings, the beneficiary may. pro-
¢ any fire or other ' insurance policy. may be applied by beneficiary upon
jciary may determine, or at option of beneficiary the entire amount SO collected,’”’

or release shall not cure or waive any default or notice of default here-

|
5. To keep the property free trom construction liens ‘and to pay all taxes, assessments and other charges that may be levied or
| “assessed upon or against. the property"beioreany part of stiCh taxes, assessments &

ad other charges pecome past due or delinquent -and
ayment of any taxes, assessments, insurance premiums,

ds with which to fnake such pay-
¢t the rate set forth in the note
ed to and become 2 part.of
or such payments,

t they are

1l such payments shall be immediately due and payable without notice,

" and the nonpaymen
: . ‘able and constitute a breach o .

render all sums se

cured by this trust Jeed immediately due and pay-

6. To pay all costs; fees and expenses of \‘his‘ trust including the cost of ‘title search as well as the other costs and- expenses of the

trustee incurred in connection with or: in enforcing this obligation and trustee’s an
s 7. To appear in and:defend any action of ‘proceeding purporting to affect th
and in any suit, action: or proceeding; i which the beneficiary or trustee may. 8ppear;
to pay all costs and ‘expenses, including evidence of titie and the beneficiary's of trusé
mentioned in this paragfaph 7 in all cases shall be fixed by the trial court and in th

d attorney’s fees actually incurred. | .

e security rights of powers of peneliciary or frustee;
including any. suit for the foreclosure of this deed,
ee’s attorney’s fees; the. amount of attornes’s fees
e event ol an appeal from any judgrment or decree of

the trial court, grantor further agrees to pay such sum as t{miappellate court shall adjudge reasonable as the Beneliciary’s of trustee’s at-

torney’s fees o
FRNe ¢ 314 mutuaally ag H B

b : 8. In the event that any’ .portron or-all of the prdpérty shall be taken under,
it ftfciaryi shall have the rlight,'if‘it sof-elects,‘_ to require tha{ all. or any'portion of th

the right of eminent domain of condemnation, bene-
e monies payable. as compensation for. such taking,

: ‘\; NOTE: “ The Trust Deed Act provides that ‘the trustee hereunder must be either an atterney,

trust company o¥
rized 1o insure tit
agent ticensed under

' TRUST DEED

 CHARLES.E.. MILLER.&. GAYLE. A~ GRETHER

29435. FLORABUNDA.RD-. ...
‘ COUNTRY....CA... 21351

T OFOR; 1

RECORDER'S USE

its subsidiuriesf, affiliates, agents or hwranches,

SPACE RESERVED

who is an active member of the Oregon State Bar, bank,
on authorized to do business under the lows of Oregon or the United States,’'a title insurance company autho-
E the United. States or any ogency thereof, or an escrow

~ STATE OF OREGON,

"County Of .o iemmemeresenees
I certify that the within instru-
received  for record .on the
....................... L 19,
M., and recorded
. on
page
ment /microfilm/rece
Record of :
. Witness. my harﬁ\
County affixed. :




e i

~which' are in excess of the armount required fo pay;all r ble costs, exp and attorney's fees necessarily paid or incurred by grantor
in 'such proceedings, shall be paid to beneficiary and applied by it tirst upon any reasonable costs and expenses and attorne;’s fees, both
in the trial and appellate courts, necessarily pail or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
“ness ‘secured - hereby ;. and’ grantor agrees, at its'own expense;:to take such actions and. execute such instruments as shall be necessary
‘in obtaining such comp tion, promptly upon beneficiary’s request. i o . : L L
9. ‘At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and
.the note for endorsement (in case of full reconveyarices, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any ‘restriction thereon; (c) :join in “any rubordination or other agreement atfecting -this- deed "or the lien or charge thereof; (d)
.reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the ‘' person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be not less than $5.
= 510.-Upon any default by grantor hereunder, beneficiary  may at any time without notice, either in person, by agent or by a receiver
to be'appointed by a court,’and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol. in its'own name sue;or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less cosrs ‘and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such orde: as beneficiary may determine. . . FN ; .

. 11.- The entering upon and -taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire

and other insurance policies or compensation ¢r awards for any taking or damage of the property, and the application or release thereof as
_aloresaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance ot any agreement hereunder, time
being of the essence with respect to sich payraent. and/or performance, the beneticiary may declare all sums secured hereby immediately
due ‘and .payable. In such.an event the beneficiary may slect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at

" law or in equity, which the beneficiary ‘mayhave. In the event the beneticiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga- -

" tion secured hereby whereupon the trustee shiill fix the time and place of sale, give notice thereof as then required by law. and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 t0 86.795. .

713, After the trustee has commenced’ fareclosure by ‘advertisement and sale, and at any time prior to 5 days before the date the
trustee -conducts the sale, the grantor of, any, other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such’ portion as would not then be dué had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perforrrance required under the obligation or frust deed. In any case, in addition to curing the de-
faulé ‘or defaults, the person effecting ithe cure shall - pay to"the beneficiary all cbsts and expenses. actually incurred in enforcing
the: obligation of the trust deed  together witl trustee’s and attorney's fees not exceeding the amounts provided by law.

1114, Otherwise, the sale ‘shall be held on'the date ‘and at the time and place designated in the notice of sale or the time to which
the sale may be postponed:as provided by lavi, Ths trustee may sell the property either in one parcel or in separate parcels and shall sell
. the: parcel or parcels at auction to’ the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property - so sold, but without any covenant or warranty, express or implied. The recitals in the-
deed of any matters of fact shall be conclusive proof of the truthtulness thereof. ‘Any person, excluding the trustee, but including the
grantor and beneficiary, may. purchase at the sale. ' S b : g g o
"1 15 When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the co tion” 6} the trustee and a‘reasonable charge by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the granfor or_to any successor in interest entitfled to such surplus.
: : 16. Beneficiary may from time fo time! appoint a’:successor 'of successors to any.trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and. without conveyance to the successor trustee, the latter shall be vested with all title,
powers ‘and duties conferred upon any trustes herein named or appointed hereunder. Each such. appointment and substitution shall be
made by written instrument executed by benaticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive procl of proper appointment of the successor, trustee. . :
;711 17, Trustee accepts this’ trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of ‘triist or of any action or proceeding in which grantor,
beneliciary or ‘trustee shall be a party unless ‘such action or proceeding is brought by trustee. ) :
L' The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in.interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto : R E

and that the grantor will warrant and ,iorever’ defend the same agairis! all persons whomsoever.
The grantor warcants that the proceeds of the loan reptesented by the above described note and this trust deed are:
... (a)* primarily for grantor’s personal, {amily or household purposes (see Important Notice below), :
i..(b) for an organization, or (even if grantor is a natural pexjson) are for business or commercial purposes. :

This deed applies to, inures to the-benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the confract .
secured hereby, whether or not named as a Leneficiary herein. < . E

1! In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mearn and include the plural, and that generally all grammatical changes shall be made, assumed and
imiplied to make the provisions hereof apply equally to corporations and to individuals.

i IN WITNESS WHEREOF, the grantor has executed this ins{ ent the

X,.!

¥ IMPORTANT NOTICE: Delate, by lining sot, whichaver warranty {of or (b) is CHAGLES E. MILLER
not ‘applicable; if warranty (a} is applicabl ond_the beneficiary is a creditor . ; M : \”27 . ;
as’ such word is defined in the Truth-in-lending ‘Act ond Regul Z, the . X arn L& L, e K. 4 €

beneficiary : MUST comply with the Act and Regulation’by- making required . - GAYLF{}VA. GRETHER
_disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. :
g is not required, disregrd this notice. i - ol

i :"o(np!icn:'e with the Act i :
‘ ‘ ' STATE OF OREGON, County of i)

This instrument was acknowledged before me on

by. .CHARLE:.‘ST..E,..;MILLER..ang. | GAYLE. A..GRETHER
i This ’itgs‘ttume%as" b efore me on

Sl J iy

T

My commission expires

i

REQUEST FOR FULL RECONVEYANCE (To ke used only when obligafiens heve been poid]

(RSSO - et e ety T TS OO N .
i The undersigned is the legal owner aad kolder of all indebiedness secured by the foregoing trust deed, All sums secured by the trust
deed have. been. tully paid and satistied. Yecu hareby are directed, on payment fo you of any sums owing to you under the terms of the
* trust deed or pursuant to statute, to 1 all evid. of indebtedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estaie now

held by ytiix under 4the same. Mail rgéénve}%ance and d ts to e -

Do not lose or destroy this Trust Deed ok THE NOTE which it sacures.
~‘Bo"ﬂ’|,ngusl be delivered to the trustee for cancellution before e
i1 ‘reconvayance will be made. T it

Beneliciary
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1State of =

1
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OWLEDGMENT

CALIFORNIA . -

County of_10S

before me, _

e

TMEOF omc@ - £.G.,"JANE DOE, NOTARY FUBLIG™
- WILSEY

perébnally:appeared

. E No. 5193
O S N SN Ty T RSN

ez OPTIONAL SECTION mmsmm
CAPACITY CLAIMED BY SIGNER

Though statute does not require the Notary to
fill in the data balow, doing so may prove .
inyalydbie to persons relying on the document.

DIVIDUAL

* [} CORPORATE OFFICER(S)

[t Lo
¢ - NAME(S) OF SIGNER(S) B

[ personally known to me - OR‘-M}JmVed 1o me on the basis of satisfactory evidence

WHO WITNESSES THE SIGNATURES -
| - OF CHARLES E. MILLER AND

" GAYLE A. GRETHER, AS THEY -

THE ATTACHED

<1 . CFFICIAL SEAL

. SHEIRRY DA PRON

| NGiARY PUDLIC CALIFORNIA
S PRNCITALOFFICEIN -/

. LOS *NGELES COUNTY

S My Commission Expires fune 22, 1994 B

Btk st it b e IR e cac e an o o

THIS CERTIFICATE MUST BE ATTACHED TO
THE DOCUMENT DESCRIBED AT RIGHT: ..

Though the data requested here is not required by law,
it could prevent fraudutent reattachment of this form.

 TITLE OR TYPE OF DOCUMENT.
“NUMBER OF PAGES. |

to be the person(s) whose name(s) is/are

- suhscribed to the within instrument and ac-

kntgwledged tome thajt he/she/they executed

~ the same’ in his/her/their authorized

i

capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s),

~orithe entity upon hehalf of which the

n(s) acted,_execpted the instrument,

"S my hand ]d offiq

* - ( S{GNATURE OF NOTARY

=mrm (PTIONAL SECTION md

: E TITLE(S)

[J PARTNER(S) [] LIMITED
DR [[] GENERAL

1 ATTORNEY-IN-FACT

[ TRUSTEE(S)
[T cuaRDIAN/ICONSERVATOR
[JotHer:

 SIGNER IS REPRESENTING:

NAME OF PERSON(S) OR ENTITY(IES)

DATE OF bOCUMENT

SIGNZR(S) OTHER THAN NAMED ABOVE

 STATE OF OREGON: COUNTY OF KLAMATH:  ss.

o Mdthtain ‘Title co

the 16th day

. 'Filed for record at request of
¢+ iof .- March

of

AD.,19.93  a

_'3:38  oclock _

" 'FEE  $20.00

Mortgages -

P M., and duly recorded in Vol. __Mil_____',
on Page 5423 " | '

Eve Biehn . County Clcrk I
By i& Lot ST VUM B plBhmin -




