3 5 s and yours refer to-each and all of thOse who srgn thxs instrument:
+: vas Grantor.-The words; we, us; i d our refer to BE\'EFICIAL OREGON INC. d/b/a BENEFICIAL MORTGAGE CO.. the
. Beneficiary of this: Deed; whos dress is 814 CHARNELTON ' STREET , EUGENE , OR 97401
“The word Trustee refers to = MOUNTAIN: TITLE COMPANY :
“whose. address is . ©..222 SOUTH_6TH- STREET,KLAMATH FALLS,OR. 0760]: : o
KEITH E MCCLUNG “BEVERLY J MCCLUNG AS TENANTS BY THE ENTIRETY PARCELS 1&2 ,KEITH E.
oo live at MCCLUNG 8§B§VEE%Ylgomccwuc AS TENANTS™IN"COMMON;AS TO PARCEL™3
"+ “in the City (Town) ol KLXMAT FALLS,: OR . .inthe Counly of _ KLAMATH . %:3 o Ore;_.on
- CONVEYANCE OF PROPERTY' We have made you a loan with an Actual Amount of Loan of $.:80000,00 |
“together with interest on unpaid balances of the Actual Amount of Loan at the Rate of Charge shown in the Loan Agwement
(hereafter “Agrecment”) that relares to your loan. The'loan is scheduled to be repaid in full on MARCH 1STH . ~ 1994 -
“To secure the prompt payment of your loan, you make this Deed on | _MARCH "1 5TH . 1993 with Trustee ar\d sell and
convey to Trustee, wrth power of sale, the real propcrty described below (hereafier * Prope’tv ") in trust for us:

KLAMATH - . Oregon.

S (@) Property The Pmperty is Io.ated in the Coun

Its postal address is 7015 BOOTH tl{OAD KLAMATH FALLS,OR 97603 (PARCEL 182)
The legal desmptm of the pmpmy 333 HWY 140 EAST,RLAMATH FALLS,OR 97603 (PARCEL 3)

SEE" E‘(HIBIT A

' (b) The Property is 1mproved by burldmos erected on that Property
USE OF - PROPERTY:: The- Property is not currently used for agricultural, timber or grazmg purposes.

.. OTHER ENCU\IBRANCES The Property 1s subject to'a prior encumbrance identified as fo!lows

" Name of Lienholder B BENE FICIAL . MORTGAGE of Secunty Instrument K Deed of Trust- [J Mongage
Prne o Olf]“lfs%(l)sgo 1931 IME ‘
"+ Principal Amount: $_:16 i { ‘ : Q
b Rccorging lnform:mon Date of Recordmg g - OCTOBER ZZND . ; l9 91 gm?%‘mx ___qM 1 Page 22082
- Place of Recordin, l&. (check approp'rate box) ; : :
X Clerk of MATH : wal Z Counry 3 Recordmg Division of Records and Elecnon.r of Washington County:
O 'Director of Records and Elecnor s of Benton County =~ | 3, Department of Records -and Elections of Hood River County
01 Recording Deparrmenl of. Assesmunt.r aml Records of Mulmmnnh County 3 Depanmem of Records and Assessments of Lane County

LOAN: You shall pay the loan accordmg to the terms of the Agreemem

~‘TITLE You warrant title to the Propcrty To do so you establish that you own the Property have the. rr;,ht 10 grve this Deed and
are responsrble for ‘any costs or losses to us rf anyone but you claims an ‘interest in it.

LIENS ON PROPERTY: You shall not allow any type of lien, whether it be a mechanics’ lien, materialmen’s Iren Judgmem lien
or.tax licn, to attach to the Property

- INSURANCE: Until you pay your ‘debt, you will i msure all buildings on the Property against damage by fire and all hazards (often
called “extended coverage”) If we ask,.you will get msurance acceptable to us for any other risk that we may reasonably require.
- ‘We will not require you to insure the Property for more than its full replacement value. You will name us on the policy to receive
" payment if there is a loss. You will assign and give th&. insurance pollcres to us if requested so that we can hold the insurance
policies as further secunty for thc paymcnt of- your dcbt Thesc .insurance pohcxes shall include the usual standard claust.s
protectmg our mterest -

FAILURE TO MAINTAIN INSURANCE If you do fiot maintain this insurance, we can purchase it after we give you any notice
“the law may requlre You: wrll e any momes adwmced to pay the premlums plus interest. This Deed secures that'additional
advance of monies. i .

INSURANCE PROCEEDS"If wé teéccive any msurance procceds as a result of }our experiencing loxx of the use of the Propcnv
“and then filing a claim for that loss, we need not pay you any interest on the loss and we can (a) use the proceeds to reduce the

balance of your loan, (b) pay you as much of the money-us we choose for lhe smgle purpose of repairing the Property or (c) use the

money for any other purpose wemay require. : :

. TAXES: You will pay all the taxes] Watér Or scwer ratcs or assessmients on the Property. unless we require you %o pay the monies
due for these items to us. If you do not pay these charges when due. we can pay them after we give you any notice the law may
require. You will promptly rermbursc us, for any amounts we have paid logether with interest on the amounts- pald This Deed
secures the amounts we have paid. :

. MAINTAIN PROPERTY: You ‘hall keep the Propeny in good condition and reparr You shall not commit any. waste.

. DEFENSE OF PROPERTY You shall appear and delend any. action affecting the Property or our rights, or the powers of the
Trustee.” You shall pay, purch.r.e contest,-or ‘compromisc any interest in the. Property including, without limitation.

.*. encumbrances, charges or liens which in our judgment appear to be superior to this Deed: To protect our interests, we may, at your
- iexpense, pay necessary expenses, emp]oy counsel, and pay reasonable attorney s fees. You shall, to the extent allowed by law, pay

all costs and expenses, including cost of evidence of title and rcasonable .momey S lees in any action wherc we may appear and in-

any legal action we brmg to forcclosc this Deed. .

.. ALTERATION OF I\/IPROVEMENIS No burldmu or rmprovemcnt on the Propem wxll be altered, demohsh#d or removed
without our consent. ¥

. WHEN FULL AMOUNT DUE: For any of the followmg reasons. we may declarc the full amount of your loan dug immediately:
~(a) Failure to Pay: If you do not:pay any instalment on your Agreement on the day it is duc.,
(b) If you do not pay any taj, water or sewer rate or asscssment when it is due.
(¢) Fuilure to comply with the terms of this Deul or the lf\greement '
(d) - Repairs: If .you do not keep the Property in ﬂood repair, or.if:it is damaged, or parts of it removed.

.- SALE OF PROPERTY: If you default in the payment of the loan or in the performance of apy terms of your Aﬂreemcm or in the
performance of anything you agreeito do'in this'Deed, we may foreclose this Deed, either by lecal action or by advertisement and
sale in‘accordance with the'laws of Orcﬂon You have thc right to cure the default within 5 days of the date set by the Trustee as the
date of sale by paying us (a) the entire amount due, (b) the actual costs and expenses we incur and (c) actual trustee’s and attorney's

i o fees as provided by. Secllon 86. 753(1)(3) of the Oregon Rev:sed Statutes or as prov1ded by the laws of Oregon i in effect at the time
e offoreclosure T Connd TR .
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without limitation, reasonable attomey's fees and principal of the loan
-+_collect the ‘rents and profits and apply them as provided above, these acts will not cure or waive any
. = given under the ‘Agrecment or invalidate any act done in furtherance of any notice. - . :
SALE OF PROPERTY: If you sell the Property voluntarily without obtaining our consent, we may declare the unpaid balance of
1 i in‘erest on that balance that is due and unpaid once due and payable. We will not exercisc our right
, n if (1) we allow the sale of the Property because the creditworthiness of the purchaser of the Property is
satisfactory and (2) that purchaser, prior to sale, signed a written assumption agreement with us which contains terms we fix:
including, if we require, an incresise’ in ‘the.Rate of Charge payable under. the- Agreement. ' ;
PRIOR MORTGAGES OR DEEI )S OF TRUST: You shall pay and keep current the monthly instalments on any prior deed of trust or -
: fault of the prior deed of trust or mortgage. Should any default be made in the payment of any
X se the prior deed of trust

subrogated to-the rights ‘of the ‘ben y , ;
secured by the prior.deed of t sh i i ount so paid is paid in full. j
i full within 60 months of the Date
I ( nent Charge is equal 1o 6 months’
interest calculated on thé Actual A of | : R: - Iffy : m of 60 months, we will charge a
Prepayment Charge in the same amount if you prepay the loan within the first 36 months. If your loan term is less than 60 months,
-you will not. have: to ‘pay a‘Prepaynient Charge.. -} . . : ‘ , .
FUTURE OWNERS: This Deed shall be binding upon you, your heirs, personal representatives and all persons who subsequently
dcquire any interest in the Property. = : : S ‘ : ' ' :
2. PARTIAL RELEASE OF PROPERTY: At your request, we may. release any part of the Property from this Deed. Any release
- shall not affect our interest or any rights we' may have in the rest of the Property. ' , L
COSTS OF PARTIAL RELEASE: You shall pay all costs and ex '
‘canng e ged or terminated except in'a writing which we sign.
] ‘ If the Trustee resigns, we may appoint a Successor Trustee. :
NOTICE OF DEFAULT: We req st that a copy. of any notice of default and a copy of any notice of sale mailed to you also be

.mailed to us at the address onthe front. = P
COPY: You received a true ‘copy of this‘Deed. . - i

2 SIGNATURE: You have signed and sealed this Deed on . MARCH 1STH . - 19-93 in thegresence of the persons
o -identified below as “witnesses.” ¢ | o : [ )/ LSS / L
g T SR

%//’ % (SEAL)

Cmn 1or

e NC CAU " (SEAL) -

( \ U . Grantor - (

- o

Lo 'OF OREGON, COUNTY OF ____. 3 :
1993 ¢ 1 HEREB TIFY That this instrument was filed for record ot the

re me, @ Notary :Public in gnd for said Stae ersonally appeared | - 'request of the Beng at minutes past’s ©_ s
Ko LUNG PPeord < |- “req

ST OF PRRGY. COUNy gy LANE

‘ known 1o me to be the person{s) whose name(s) - - ARE -~ subscribed w0

MCCLUNG & BEVERLY J MG o'clock M., this day of
: [ I — - In my office, and duly
' His) (are). .- .- |- - recorded in Book
strument and acknowledged to me thzt T he_ Y. executed the ;

< S ; . GFFICIAL SEAL
3 AT @ MAURECN 1., STASP
8 42% . S NOTARY PUBLIL - OREGON

: \'/»/ ; : 5%'76 Public of Oregon: : 135 COMMISSION NO.015G1T
_— Commission expires: & ¢ i ; S Y COMM

y

ISSION EXFITES APR. 28, 1998

*(Grantor) :

i
g (Benéﬁciary) 4

 DEED OF TRUST
(WITH POWER OF SALE) ~

BENEFICIAL OREGON INC, d/bla
" BENEFICIAL MORTGAGE CO. -
Mountain Title co °

When recorded mail. to:

+ Trustee | - Daze: o

The undersigned is the legal owner 'aha' holdcfr of all ji,ndebtcdnc:s secured by the foregoing Deed f Trust. Al sums securad by that Deed of Trusi
have been fully paid and satisfied. You hereby, are directed to cancel ol evidences of indebtedness secured by thar Deed of Trust (which are delivered 10

you herewith together with the Deed of Trust) ard to reconvey, without warranty, to the parties designated by the terms of the Deed of Trust the estate

riow'held by you under the sanie. Mail reconveyance and docments 10 the g ce of the holder of the indebtedness presenting this request.
‘NEFICIAL QRECON INC. d/b/a BENEFICIAL MORTGAGE CO.

By il il

" Offce Haniger




o EXHIBIT AT
| LEGALDESCRIPTION |

.\ PARCEL 1

A tract of land situated in Tract ;1920f "JUNC'ﬁlON ACRES”", a dllly;recorded subdivision
. 1 sttuated in-the SWi/4 NW1/4'of Section 7, Township 39 South, Range 10 East of the :
o ,~W|Ha13‘1ett¢ ’Meridyar}; _Klamatth(nmly, Oregon, more.p

articularly described as follows:

- Parcel | of Land Partition 42-92

A tract ‘of-!,ahd situated in TRACT 19 ofJUNC'fI‘VION ACRES, a duly recorded subdivision

situated in the SW1/4 NW /4 of Section 7, ‘Township 39 South, Range 10, East of the
;:WillameueMievri(han‘, Klamatlfilcourn(’y, Oregon, more particularly described as follows:

z‘l?;lrccl dof l‘.'m'i(‘ljlv’ur‘(i(i(m 427:();:2 ﬁ

. "SUBJECT-TVO: A 8 fool (lfivci\ilay éﬁscincni,,lh:;c::Wésl line of which ﬁégins at the Southwest
+ corner of said Parcel 3; thence ,North 00 degrees 00" 15” Last90.00 feet.. . 7

PARCEL3 R E R ER SN

CAtract of land situated inLotd, ) UNCTION ACRES, according (o the official Flat thereof on
~file.in“the office of the County Clerk of Klamath County, Oregon, more particularly
described as l’ollows:; TR ey S Dl s T e ;

, rly corner of Parcel | of Major Land Partition No. -36-89,0n the
Southerly line of said Lot 4, North 71 degrees 16":48” West 484.74 feet from the
“Southeasterly corner of said Lot 4; " thence following along the boundaries of Parcels 1 and
2 of said Land Partition No. 36:89, North 10 dc'grces 00’ 00" East 347.80 feet, South 82
degrees 397 00" East | 1257 fect and North 07 ¢ cgrees 217°00” East, 301.05 feet to the - i
North line of said Lot:4: therice: South 89 degrees %4f 00" West 378.42 fect o the Northwest
corner of said Lot 4:. thence South 00 degrees 01! 00" East 509.20 feet to the Southwesterly
corner of said Lot 4; vlhence_smuvl:h“7l;dcgrccs 167 48" Easl 177.06 fect, more or less, to
the point of beginning, with bearings.based on Survey No. 4824, as filed in the office of
Kilamath County Surveyor., S , b o

Beginning at the Southweste

. STATE OF OREGON: COUNTY OF KLAMATH: _ss. é
: : : : = i : P P he 16th ‘ day
~Filed | d at_request, of . Mountain Title €o - the
: (I)’;lgd ifpr re‘c%;arch ! AD, 1993\ "ar_ 3:38 | oclock P M., and duly recorded in Vol. —M93 .
, , ‘ of . 'Mortgages L —_onPage 5432 . v
I ; : i I FEpN KT I Evelyn Biehn .. County Clerk -
FEE$2000 R octlewn g Viaar ool ate




