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e THIS: TRUST DEED, made

: C

'SECOND - TRUSTDEED = | |

URTISS

Vola 3 ege 84395

Vil

CCMARCH

as.Grantor,;

i

OF KIAMATH COUNTY

‘LEWIS

as Beneficiary, } o L G H

. WITNESSETH: [ ) R

Grantor irrevocably’ grants, bargains, sells .and %caneys to: tru
L County,- Oregon, described as:

inoli Klamath

stee in trust; with power of sale, the property |

_ SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF BY THIS REFERENC

CxEE S / 5751/ 6267L/ ‘which sum is; the rema‘ining‘iin»paid balance of that

‘certain obligation described in Exhibit B attached hereto and made a part
hereof by this reference. 'The Promissory Note has, contemporaneously with
the execution of this Second Trust Deed, been assigned to Pamela A, "Penny”

Lewis; the above-named beneficiary:

tqgethér with all and singular thetenements, hereditaments and appurtenances and all other rights ‘thereunto belonging -or in 'anywise'
‘inow - or hereafter appertaining, and the rents,: issues and- profits; thereof and all fixtures now or hereafter attached to or used in " connec-

tion with said real estate,

F**SEE ABOVE L i

s;im of .

P n,otgpf\ even:date herewith, payable to be.

not -sooner baid, to.be. due-and payable.;

nad.

FOR THE PURPOSE . OF SECURING:PERFORMANCE. of each agreement of grantor herein contained and payment of the

Dollars, Wi(h interest thereon according to the terms of a promissory
e by grantor, the final payment of principal and interest hereof, if

19..

: +:..The date of maturity of the debt secured by this 1nstrutz{ent is the date, stated above, on which’ the final installment of said note : -
.. becomes, due and payable. Inithe event the within described property, or any part thereof, or any interest therein is sold, agreed to be ]

sold,” conveyed, “assigned. or.'alienated by, the grantor without ! first having obtained the written consent or approval of the beneficiary, g

then, at ‘the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein,  or

hgrein, shall become immediately due and payable, .. .-
To protect the security of this trust deed, grantor agrees:

1. To ‘protect, ‘preserve and maintain’saii properiy in good “condition

. and ‘repair; not: to remove ot demolish any: builling or improvement thereon;
not to commit or’ permit any waste of said property.: . - . S
i 2. To cpmplcre or restore; promptly "and in: food ' and:workmanlike

1d

any o 3 f 1
destroyed thereon. and pay when due all costs incurred ‘therefor! ;
.. To comply with all laws,” ordinances, ! regulations, cavenants, condi-

)

tions and restrictions’ affecting said property; if the:beneliciary so requests. to
) h ¢ I 8

join in such pursiant to the Urilorm Commer-
cial ‘Code as the beneliciary: may ‘require:’and - t3 pay for - {iling same in' the
proper public oflice “or: oflices, -as iwell ;as the cost_ of all lien searches’ made
by: filing ‘officers or searching agencies’ as may| be deemed  desirable by the
beneficiary. e NI A A B S I
21k "4, Toprovide ‘and contiriuously - maintahy insurance 'on:'the" buildingds
now or. herealter erected on the ‘said: premises’ ajainst loss or' damage by fire

and such other hazards as the beneliciary ' may :irom time to time require, in

an’amount not less than'$ [ =100 Ll LS S weritten in

panis to the b y, withloss: pavable ‘to the latter; all

* policies ol “insurance -shall be delivered o the: bineficiary as soon ‘as . insured;
if the grantor shall fail -for .any reason to procu-e-any such insurance and to

deliver said policies to the. beneliciary -at least lifteen daj$ prior to the expira~

tion “of . any policy of insurance:now .ar herealier’ placed on said - buildings,
the :beneficiacy - may: procure. the: same _at . grantor's expense. :The amount
collected under any lire orother; insurance” policy ‘may _be applied by benefi-
ciury upon any indebtedness: secured” herebyy -and -inisuch’ order. as: beneliciary.
may ‘determine, or at option of beneficiary the amount so collected. or
any - part- thereof, may be. released o grantor.. Such application or_release shall
not cure or waive any default or ‘notice of default hereunder. or. invalidatelany.
act done pursuant to:.such notice.’ 3 :

s 5, To keep 'sait
taxes, assessments and -other: chardes that ‘may e levied or. assessed upon or

against’ said - property -belore. any. part of . such  taxes, assessments and other:

chardes become’ past: due or ‘delinquent and proniptly: deliver receipts. thervfor
to beneficiary; should the grantor fail to make ‘payment of ‘any taxes, assess-
* ments; insurance -premiums;-liens: or:other; chardes ‘payable by grantor, vither
by diréct . payment or- by providing beneficiary: with [lunds with ‘which to
make" such ‘payment, beneficiary imay, af :its og tjun, make .payment: therrol,
and the amount. so paid; with interest. at the rateiset orth: in the note secured

hereby, together with the obligations described. in paragraphs.6 and 7 of i this

trust deed, shall be added to and become;a part. of the debt secured by this
trust’ deed, without waiver:of any. rights arising: from breach of any of the

covenants hereof.and lor-such payments, with irterest as' aloresaid, the prop-'

erty hereinbefore’ described, as: well -as the: drantor, shall be: hound .to; the
. same extent that they'are bound. for the paymient ol the obligation herein
described, and all such payments: shall be immediately due and payable with-

out notice. and the nonpayment thereof shall, at the option of the beneficiary,’
render . all ‘sums secured by this trust deed immj diately due. and payableiand*

constitute a breach of this- trust deed.--.i" g Vel . s
P ."To pay ‘all costs, fees and. expenses.ol!this trust including the cost
" of title search as’well as the other costs” and exaenses of. the- trustee incurred
in ‘connection with or in enlorcing this obligatior: and. trustee’s and attorney's
s actually incurred. 3 y B P F

7.i To appear. in and delend any action ior nn;t:ceding purporting to=

‘atlect: the security rights or powers of heneliciarys or: trustee; and in any suit.
. action' or proceeding in .which the beneliciary. oriirustée may. appear, including
any  suit for . the. loreclosure ot " this deed; 1o pay ‘all costs and expenses, in-
cluding evidence ol title and .the’ beneliciary’s ot i trustee’s attorney's :lees: the
amount of atforney’s fees mentionéd. in this: parigraph 7.in all cases shall be
fixed by the trial court and .in the event of anippeal from any < judgment or
decreé of. the trial court, gdrantor further agrees to pay such’ sum’ as the, ap-
pellate ‘court * shall -adjudge reasonable -as ‘the benefiviary's or trustee’s aftor-

ney's fees. on such appeal. :
bt H

It is mutually agreed that: S PR i
Ty 8. In-thé-event that any portion or all o! said property shall be taken
under the right of i ! in or 1 tion, beneficiary shall have the
right, if it so.elects, to require that all or any ‘portion ol the monies. pavable
as' compensation’ forsuch taking, which-are in cxcess of the amount.required
to" pay -all ‘reasonable: costs, expenses:and attorney’s’ fees necessarily’. paid or
incurred ‘by grantor. in- such proceedings, shall | be .paid- to" beneficiary
‘applied by it. first upon’ any' reasonable costs and espenses and attorney
iboth ' in the trial and appellate courts, rily - paid or incurred by
ficiary -in such proceedings,’ and the *balance asphied ‘upon the indebtedness
sccured hereby: and’ grantor agdrees, at its own’ expense, fo-take such actions

and - execufe such :instruments ' asshall  be ‘necessary. in“obtaining ‘such tom-. .

‘pensation,: promptly upon beneficiary’s request. |} : 1

i ‘9. 'At any time and from time totime upon written request ol bene-
‘ficiary,” payment of its ‘fees and presentation:of this deed “and thenote for
‘endorsement (in case of full reconveyances, for cancellation}, without atfecting
the liability "of any ‘person- for: the pay ofithe indebted trustze imay.
‘{a) consent to- the making of any map' orplat of said property;i(b) join.in
B . f E §

.which may: be constructed, damaged or

- services mentioned in thisinaragraph shall be not less than 85,

d  premises. free from ‘consiruction liens and’ to. pay. all’. .

. in the manner provided in ORS 86.735 to 86.7‘95.

" granting any’ easement_or: créating any. restriction .thereon; (¢} - join in any

subordination. or other agdreement aflecting this decd or the lien o7 charge: .
thereot; (d). reconvey, without warranty, all or any. part of the property. The '’
grantee  in’ any reconveyance may. be described’ as the “‘person or persons
legally entitled thereto.”" and the recitals ther of any matters or facts shall

© be conclusive proot of the truthlulness thereof. Trustee's fees for any. ol the

5 -10. Upon any. ?eﬂéull by grantor hereunder,’ beneficiary méy at an‘y
time without: notice, | either in. person, by agent ‘or by a receiver 1o he. ap-

o pointed by a court, and.without refard fo the adequacy of any sectrity. for’

the indebtedness hereby sccured;” enter upon and take possession of said prop-

: grty or any part :fxereof, in jts own name sue or otherwise collect the rents,
- issues and ; protits,” including those past due and unpaid, and:apply ‘the same,

less costs and expenses of operation and collection, including rcasonable attor-
ney's' fees upon any indebtedness secured hereby, and in such order .as. bene-
liciary may determine. L :
 11.”The entering. upon and .taking .possession of - said property, ‘the
collection ol such rents, issues and profits, or the ‘proceeds of fire .and other
insurance policies or ¢ompensation or awards for any taking or damage .ol the
property; and the application or. release thereof us aforesaid, shall not cure .ot
waive any default or notice of drlault hereunder or invalidate any act done

 pursuant to such notice.

i .12} Upon default’ by - grantor -in :payment of any. indebtedness secured
hereby or ‘in’ his perlofmance of any. agreement hereunder, fime being of the
essence with: respect to such:payment and/or performance, the beneficiary may -
declare. all - sums secured hereby - immediately due’ and. payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortdage or  direct the trustee to loreclose ‘this trust deed by
advertisement and. sale, or may. direct the frusfee ‘to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In'the event
the beneliciary elects-to loreclose by advertisement and sale, the beneliciary or
the (rustee shall execute and cause fo be recorded his written notice ‘ol default

* and his election to sell the said described real praperty to-satisly the oblifation

secured hereby whereupon the trustee shall fix the time and. place of sale, give
notice thereof as then required by law and proceed (o loreclose this trust deed

5 13.: After the trustee has ed lor e by adverti: and
sale,. and at any time prior to 5 days belore the date the -frustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, mey cure
the .default or defaults. If the default consists of a Iailure to .pay, when due,
sums secured by . the ‘trust deed, the delault may be cuted by paying the
entire amount due at the time of the cure other than such portion as would

* not then be due had no default occurred. Any other default that is capable of -

being cured may- be_ cured by . tendering the perlormance required .under the
obligation or trust deed. In any case, in addition to curing the detault -or
detatlts, the’ person efecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the ‘obligation of the trust deed
together with trustee’s and attorney’s lees not ding the P ded
by law. @ ! - . Sy s
Y. 14. Otherwise, the sale shall be held on the date and at the time and
place designated in: the notice of  sale or-the time to which said” sale may
be  postponed as provided by law. The trustee:may sell said property. either
in one parcel or_in separate parcels and shall sell the parcel ‘or parcels at

" auction to the highest. bidder tor cash, payable at the teme of sale, Trustee
“. shall deliver to the purchaser its deed in form as -required By jew conveying

the property so’ sold, but without any covenant OF WAM&niy. express or im-
plied. T’l’:e recitals in the deed of any matters of lact shall be conclusive prool
of the. truthiulness thereal.: Any person, excluding the trustee, but including
the grantor and: beneficiary, may purchase at the sale.

1 hen trustee sells pursuant to the powers provided herein, trustee
shall ‘apply . the  proceeds of sale fo payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (1) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee’ in the trust
deed as their interests may appear in the order of their priority and (4) the .
surplus, . if any, to the frantor or to_his successor in interest entitled to such
surplus. * :

16. Beneficiary may lrom time to time appoint & $UCCeSSOr Or SuCCes-
sors to.any trustee named herein or to any successor trustee appointed here-
under.” Upon such appointment, and without conveyance ‘1o - the " successor
trustee. the latter shall be vested with all title, powers and duties conlerred
upon anv trustee herein named or appointed hereunder. Each such appointment

ubsiitution shali be made by wrirten instrument evecuted by beneliciary,

when revorded in the awrrfags recy «f the county’ or counties in

which the property is situated. shalt be conviusive proof of ‘proper appointnrent
of the successor truwee. ‘

17. Trustee accepts this trust when this deed, duly executed. and
acknowledged . is _made a public record as: provided by ‘law. Trustee is not
obligated .to.notify any party hereto ol pending ‘sale under any other deed of
trust. or of any action-or proceeding in which grantor, beneficiary or. trustee
shall be a party unless such action or proceeding is brought by trustee. .

'NOTE:  The Trust Deed” Act provides that  the ‘trustes hereunder must ‘be. eithed an attorney, who ' is. an. gctive ‘member: of the Oregon State Bar, o bank, ‘tiust company
or. savings. and ‘loan ‘associdtion ‘autharized ‘1o "do’ business’ under ‘the’ lows ‘of Oregon ‘or the’ United States; @ title insurance company:aqutherized fo insure title o real

. :property - of this’ state,” its subsidiaries,” affiliates,

WICHAEL L BRANT.

§

ents cr, branches, (heUni!‘erJ’S!ules or any agency thereof, or on escow ugent ticensed under ORS ¢86.505 1o 6546.585.

Lo 325 MAIN STREET :
‘KLAMATH FALLS, OR 97601

ATTORNEY AT LAW:

< 1 fter veoiding, rehvn o




‘ T he grantor, covenants and agr‘ s to and with the b ici g undet hxm, that he 15 Iaw
o fully ‘seized in fee stmpIe of saxd des tbed teaI property and;has a valid, unencqmbered -title thereto :

nd the same }agax’hstyian‘ pérséns whomsoever..

; The grantor warrants that the p eds of’ ihe foan represented by the above descnbed note and this trust deed are;'
(a)* primarily for; grantor s persona», family or household ipurposes (see Important Notice below),
;(b) for an orgamz n (even it granfor is a natural person) are for busmess or. commerctal purposes

enel:t of. and’ bmds & l partles hereto, the:r ‘heirs,. legatees, devisees, admxmstrators. executors,
gns. The term benefzcmry shall mean the holder, and ownef, including pledgee, of the contract’”
n. In-construing, this deed and, whenever the contfext so requires, the masculme

i ~'Thts deed applxes to,

“personal representatives, successors and
“secured hereby, whether or not named as:a benelu:tary herex
gender mcludes the iemmme and, the 1 he singul. number incl des the pluraI

IN WITNESS WHEREO 'v ra ’ s hereunto set hxs hand the day and year first above writien.

ix IMPORTANT NOTICE- Dolota, by ining out, )vhuchever warmn!y (u) or {b) is / d. AL
“not cppluuble, 'if warranty {a} is upph(qble cnd the benefmcry n a credllor ; s 1
Cas ‘suth word is Jefined in the Truth ting Act cnd ,2, the | CAMERON AL CURTISS
; ;bunehnury MUST comply with the Act andiegulati sk 2 :
for this purp use Stevens-Ness: Furm No. 1319, or equnvalenl
lf comphnnce wuh |he Ad is not reqlmed, Lreguxd this nahr.e.

. {STATE OF OREGON County of
: This mstrumen was acknowledged beiore meon

CAngcN .

Thrs nsfrument was acknowledged before me ‘on.

P
CONW“‘SEG\ NO.
Sy COMMISS'OH ﬂp’xRES

i

REQUEST FOR FUH. RECONVEYANCE
Jo be yud on|yL when obliguﬁunt have bean pmd

rustee -

[ERERTNNY ¥ e undersngned is the legal wner and holder ‘of all; mdebtedness secured b)' the foregomg ¢rust deed. All sums secured by said
_frust deed have been Iully paxd an mnshed You hereby are directed, on payment to you of any sums owing to you ander ‘the terms ol
| said lrust deed or pursuant to! statute,: to cancel aII ev:dences of mdebledness secured by said trust deed (which -are delivered to you
herewuh togetber w:th sald trust deed) and to recorvey. wtthout warrant}, to the parties destgnated by the terms oi said trust deed the

. . estale now held by you under the sam Ma:t reconveyance and documents to Lo

SPACE RESERVED
SooroR PR
‘RECORDER'S USE: " i ment/mlcrofxlm/receph
G Record of Mortgages of sa
Banetich fnd SRS ‘Witness my.-hand ‘& d seal of :
i Beneliciary - : . < TR . .
e e | N RN B IR County affixed.

: AFTER. RECORDING RETURN. TO

MICHAEL L. BRI\NT
ATTORNEY AT LAW_ -
1325 MAIN STREE.




of land: ‘Township 36 South, Range 7 East of
ette Meridian, Klamath County, Oregon. . = = - : :

:Sfénd;6 and that part of the

' Beginning ‘at the: Northwest corner of the NW 1/4 SE 1/4; thence
 South ‘along the West line of the NW'1/4 SE 1/4 to the Southwest
thence East:along the South.line of the NW'1/4 SE. .
, : ast corner: thereof; thence Northwesterly:in.a:. . .
straight line to' the Northwest corner of the NW.1/4 SE 1/4 and.

the. place: of beéinning;f

‘SéCtion,jj. efol't
zﬂdescriped’aS'

 Beginning at the Northwest corner of said Lot 2; thence East. .
~along the North line of Lot! 2 to the Northeast corner thereof;
-thence South along the East; boundary of Lot 2 to the Southeast
corner thereof; thence Northwesterly in a straight line to the
‘Northwest corner of Lot 2 and the place of beginning. . EXCEPTING
from Government Lots 1 and 2 the following described parcel of
_“land: Beginning at an iron pipe in Lot 2 from which the East
_quarter .corner of Section 33, Township 36 South, Range 7 East of
the Willamette Meridian, West of Klamath Lake, bears South: 23
degrees 51’ East 1190.3 feet distant; thence North 33 degrees 09’
10" West 500 feet; thence South 56 degrees 50’ ‘50" West 435.6 . .
feet; thence South 33 degrees 09’ 10" East 500 feet; thence North
56 degrees 50’ 50" East 435.6 feet, more or less to the point of
'beginning. ALSO EXCEPTING from said Lot 1 the following _
described parcel of land: Beginning at the Southeast corner of
'said Lot 1; thence North along the East line of said Lot 1 to the
' Northeast cornei thereof; thence West along the North line of

said Lot 1 to the Southeast;corner,of'Government Lot 4 in Section

28, Township'36 South, . ange 7 East of the Willamette Meridian;

thence Southeasierly  in a straight' line to the Southeast corner

‘of 'sald Lot 1 and the plaCQ‘of.beginning} : ;

" This is going to be a second trust deed subject to that trust
“ deed in favor of Klamath First Federal Savings and Loan @ - ’ lx
Association recorded in Volume M 87, Page 19533 j - EXHIBIT. N
: P S L R ‘ copce | OF e




§-PROM
Page

February.. . :
of December 31




1, . Brant :

he 16th:

28554 oelock B M., and duly recorded in Vol.

s Morts.’.&?L S..- ' . on Page

~ Evelyn Biehn
; . By )

(i M93:

5439 .
. County Clerk :

PROMISSORY NOTE. -
Page:Two' - ]




