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Cathy Cogar. King

Kelley... Ki 190.};3

A comnAd_ne{m ESTATE T 2§ 28 5 - K ©

et , hereinafter called the buyer,

WITNESSETH: That in consider:gx:tion of the mutual covenants and agreements herein contained, the seller

and premises situated in ama

. All of Lots 1 and 2 plus the North 5' of Lots 7 and 8

‘North Klamath Falls Addition

Commonly known‘as'33Q Van Ness

 for the sum of __T‘\T’Pnty—’i’wh' ’Phnﬁf«:and_.,and nn/] [] 0 Ypup—

agrees_to sell unto.the buyer and Is(he puyer agrees to purchase from the seller all of the following described lands
: 1 th .

.......County, State of

Block 2

N

(hereinafter called the purchase price) on account of which ..
: 0= ) is paid on the execution hereof ( the receipt of which is hereby

Dollars (3

acknowledged by the seller), and the remainder to be paid %t the times and.in amounts as follows, to-wit:

' Two Hundred Dollars§($200.00),~§ér'month for .the first year.‘

- Then Two Hundred fifty Dollars

‘Al of said pur&hase price may_ be paid at any time; all delerred Balances shall bear ?nterest at the rate ol ..

Septemberl '1 992 un’til: baia, interest to be paid .. monthl Yoo

above required. Taxes on said premises lor.the curreﬁr tax:year shall be prorated between the parties hereto as ol ...,

;($250.00) per month to pay out.

per cent per annum from

N ingt it .
and ¥ { being included in 4. minicaum regular payments

T wddition fo —
PT July 401992

The buyer warrants to and covenants with !hc’-se”er that the real properf}' described in this contract is®

i%(A) primarily for, buyer's personal, family or ‘household purposes.

(8 bnercstseniRaeR SRR KRR KK IR A

"I The. buyer shall be entitled to possession of said lands on ..

buyer is not in default under the terms ol this contract: The buyer_;'n,é;;;sm{fy;i at

RESTHE LA RRY K RKEER
L Mar0h1 . ., 19.7¢& , and may retain such possession so fong as
all times buyer will keep the premises and the buildings, now or hereafter erected

thereon, in good condition and repair and will not suffer or permif any wasfe or ‘strip thereof; that buyer will keep said premises free from construction and all
other. liens ‘and save the seller harmless therelrom and. reimburse seller for all coxts and attornéy's fees incurred by seller in delending against any such lens; that

. buyer will pay all taxes herealter levied “against said property, as well as all water rents, public charges and municipal liens which herealter lawiully may be

imposed upon said premises, all promptiy belore the same or any:part thereof brcome past due; that at buyer's expense, buyer will insure and keep insured all

buildinds now ‘or héreallor_ erected on said premises ngéinst Ioss or damage by

in a company or compani

es satisiactory to the seller, with loss payable first 1o

fire (with extended coverage) in an amount not less than § not ;required
i !

the seller and then to the buyer as their respective interests may appedr and.al

policies of insurance (o be delivered asisoon as insured to the escrow agent hereinafter named. Now if the buyer shail Iail o pay any such liens, costs, water rents,
taxes, or chardes or.to procure and pay lor such insucance, the seller may do sn.and any payment. so made shall be added to and become a part of the debt
secured. by this contract and shall bear interest at the rate aforesaid, without waiver, haowever, of any right arising to the seller for buyer's breach of contract.

S The selter has exhibited unto the buyer atitle insurance policy _insuring marketable title in_and to said premises in the seller; sefler’s title has been

exarnined by the buyer and is accepted and approved by. huyer.

building and other restrictions now of rgcord, if any, and .. Ll

the fitle insurance policy mentioned above, in escrow with

Contemporanecusly  herewith, the seller - has ececuted 'a goad and sullicie

e nt deed (the form of which hereby . is approved by the buyer) conveying the
above described real estate in fee simple unto the buver, buyer's - heirs and assigns, free and clear of incumbrances as of the date hervol, excepting the easements,

_ those of record . .

... and has placed said deed, togdether with an executed copy of this contract and

" Hountain Title Company of Klamath County ... .

escrow: agent, with instructions to deliver said deed, together with the lire and fitle insurance policies, to the order of the buyer, buyer's heirs and assigns, upon the

payment of the purchase price and Tull compliance by the buyer with the terns
ive i ] ptly at’ the times provided therclor,

and the respective inst ts thereof, |

of this agreement, The buyver agrees to pay the balance of said purchase price
to the said escrow agent lor the use and benefit of the seller. The escrow fee

of tixe escrow agent shall be paid by 'rhe’ seller and l;:;yer in‘equal shares; the icullec(ion charges of said agent shall be paid by the .
B ! . : i3 - . (Continued on Reverse)

ph;use and

* IMPORTANT NOTICE: Delete, by linina out, hiche

b v { t appl
as such .word is defined ‘in_the Truth-in-lending Act and ‘Regulat_ion Z, the seller MUST comply with the Act and

use S?qygns-N-ss Form No. 1319, or uquivu[em.
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y (A} is
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by making ired discl H
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‘And it is understood and agreed between said _parties that time is of the éssence of this contract, and in cave the buyer shall fail 1o make the pnymen't;

above required, or any of themn, punctually within 20 doys of the time Jimited therelor, or fail to keep any agreement herein contained, then the seller at seller's

option shall have the following rights:. P I : E

(1) To declare this contract cancelled for default and null and void, and to declare the purchaser’s rights forfeited and the debt extinguished, and to refain
-+ % sums previously paid heteunder by the buyer* : ‘ :

(2)' To declare the whole unpaid_principal balan:e of said purchase price with the interest thereon at once due and payable;

(3) To withdraw said deed and other documents from escrow; and/or . . .

(4) To foreclose this contract by suit inequity. : |

“ In:any ol such cases; all rights and interest created or then existing in lavor of the buyer as against the seller hereunder shall utterly cease and the right
to the possession of the premises above described and ail other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act of
re-entry, or any other act of said seller to be perlormed and without any right of the buyer of return, 1 tion or T tion for moneys paid on account of
the purchase of said property as absolutely, tully and perfectly:.as il this contract: and such payments y : and in case of such default all pay-

. ments theretofore made on this contract are to be:retain-d by and belong to said seller. as the agrevd and reasonable rent of said premises up to the time of such
defauit. And the said seller, in case of such delault, skall have the right immediately, or at any time therealter, to enter upon the lnnd aforesaid, without any
process of law, and take immediate possession thereof, together with all the improvements and appur th or thereto brlonging. :
¥ “The buyer further agrees that failure by the sellsr at any time to require iperformance by the buyer of any provision hereol shall in no way allect seller's .
right hereunder fo enforce the same, nor shall any waiver by said seller o} any breach of any provision Aereol be held to be a waiver of any succeeding breach of

" any. such provision, or as & waiver of the. provision itself. : i ) = N

: :The true and actual cons;demﬁbﬁ paid for this transler, stated in terms ‘of dollars, is $... 223000'00® However, the actual considerstion consists
of or includes other property or value given or promised ‘which is p";": :;“:”;e ‘consideration (indicate which). @

In case suit or action is instituted to foreclose 'this contract or to enforce any provision hereot, the losing party in said suit or action agrees to pay such
sum as the trial court may “adjudfe- reasonable’ as at:orney’s: iees to be allowed the prevailing party in said suit or action and if an apypreal is taken from any
judgment or:decree of the trial court, the lasing party further promises to pay jsuch sum as the appellate court shall adjudge reasonable as the prevailing party's
attorney's lees on such appeal. S B 5 RS H . . . .

o " In construing this contract,’ it is understood that the seller or the buyer mag he more than one person or & corporation; that il the confext so requires, the
sindular. pronoun shall be taken to mean and include the piural ‘and the neuter, and that generally all grammatical changes shall be made, essurmned and implied to
make the provisions hereot apply equally to corporations and to individuals. H : :

This agreement shall bind and inure o the berefit of, as the cifcumsiances may require, not only the immediate parties hereto but theis respective heirs,
tors, ators, p ! repr tatives, successors in interest and assigns as well. ) N

N WITNESS WHEREOF, said parties  have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused irs name. to be signed and ‘its seal affixed by an officer or. other person duly
authorized to do so by order of .its board of directors. s :

s s ; I g
THIS' INSTRUMENT WILL NOT ALLOW: USE OF: THE PROPERTY . DE- | = e
SERIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND : S

USE .LAWS AND -REGULATIONS. BEFORE SIGNING.OR ACCEPTING
ENT.: THE PERSON ACQUIRING FEE TITLE TO THE
' PROPERTY 'SHOULD CHECK ‘WITH THE APPROPRIATE CITY :OR
COUNTY PLANNING DEPARTMENT TO VERIFY #PPROVED USES. Y as
+. ¥ SELLER: Comply with ORS 93.505 et <o prior 1o exercising this comedy. PR
NOTE—The b the aymbols ©, if not applicable; should be daletod. See ORS 93.030,

STATE OF OREGON; Couty of 7&6071%% ~
- This instrument was acknowledged before me on e
by ... X 2.«Q' ! ¢ :

trament was ack

rowiedged before me o ..

"t YT This ins
by CATHLCOCAK NG

ORS 93.635 (1) ‘Al instruments contracting to convey fee title to'nny real property, at a time more than 12 months from the date that the instrument
is.executed and the parties are bound, shall be ack.nowledged, in the manoer provided for acknowledgment of deeds, by the conveyor of the title to be con~
veyed. Such instr ts, or & m di thercof, shall be recorded by:the conyeyor not later {han 15 dayn after the instrument is executed and the par-
ties are bound thereby. i i >

ORS 93.290(3). Violation of ORS 93.635 is Hiurﬁshable. upon conyicti(on.'by a fine of not more than $100.
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* Filed for record at request. of _ ' Mountain Title Co the 17th

of March "AD, 1993 ar_9:07 oclock A~ M., and duly recorded in Vol. M93
: ‘ of _Deeds .~ ~on Page _ 5455 X

, S . : SRR , : Evelyn_.Biehn . . County Clerk
FEE$35.00f : 0 R . i By k@ﬂ/zﬂiaiW/:‘ﬂn—wM




