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DE D;"rhéde this : . : L 19 93 Between
arborn, a:single AT o T o g

Aspen” TitT& 8 ‘ Lscrdﬁ Company - » as Grantor,

as Trustee, and

Heléen SHRuck™ T ; - e
- S = P - - » as Beneficiary,
; L R S : ; ‘WITNESSETH;‘ . ) ) »*
g[z["aantt:cg irtevgcably; grants, ‘bargains, sells and conveys to g(usteé in frust, with power of sale, the property in

K1 i Ccunty, Otégori,ldesc:ribed as:

The NortherlyaBSJféet of Loﬁsyl and 2:in-Block 307 of
DARROW. ADDITION %o ‘the City of Klamath Falls, according
to-the official plat-thereof ‘on file in the office of
the‘Countka1erk‘of,KlamaﬁhiCounty,'Oregon. c
*;Notice:of‘Abatement;Rrocgedings,§:é¢orded’Decembér 23, 1992, in Book M-92
. at. Page 30632, AR e IR ‘ :
Property is conveyed in strictly "as is" condition with no warranty
‘as to. p gsicélicondition5nor as to-habitability.. - .
55 i count No. 3809 :33DD: T{, 4400 Ke . o
itogether with all and singular the tenen 3 3 Herzt}t‘tamegg a%é'Zp}\Lcr’tenaéx%gsgaéxg all other rights thereunto belonging or in anywise now
i:or hereafter appertaining, and the rents, issues.and profits thereof and all fixfures now or hereafter attached to or used in connection with
:“the property. R ERTIEE RS FOR . KR TR T R v :
..7. . FOR THE PURPOSE OF. SECURING PERFORMANCE of each aéreement of grantor herein contsined and payment of the sum
ot . Fourteen Thousand and 00/100ths . ($14,000) o L
1 . SRARERIE S O SN N S § WAt _. Dollars, :with )'nterest thereon according to the terms of a promissory
n of even date herewith, payable to beé'leh‘ciary or order f:gi made by 6gxtor, the final payment of principal and interest hereof, if
, ! ) oeptember i 19 : : ol :

'n‘ot sooner paid, tb be due and payable - e : 7
: The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
{ibecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by ‘the grantor without first having obtained the written consent or approval of the beneticiary, then,

{at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall

‘become immediately due and payable. . L ;
: To protect the security of this trust deed, grantor agrees; | - -
. 1. To protect, preserve and maintain the property.in good condition and repair; not to remove or demolish any building .or im-
| ;provement thereon; not to commx't or permit any waste of the property.
: 2. To complete or restore promptly and in good and habitable condition any building or.improvement which may be constructed,
damaged or destroyed thereon, and pay vhen due all costs incurred theiefor. i : E
: ::3. To comply with all: laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
{ so requests, to'join in executing such finincing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
' to pay for filing same in the proper public office or oftices, as well as the cost of all lien searches made by tiling ofticers or searching
. agencies as may be deemed desirable by the beneficiary. P . : o )
: 4. To provide and continuously }naintain insurance on the buildings now. or hereafter erected on the property_against loss -or
damage by lire and such other hazards es the beneficiary may from time to time require, in an amount not less than §. 1 4 .- .00
written in companies acceptable to the Leneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
. ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and fo deliver the policies to the beneficiary
at least fifteen’ days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
" cure the same at grantor's expense. The amount collected under any fire or. other insurance policy may. be applied by beneficiary upon
. any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
. under or invalidate any act done pursuart to stich notice. ’
R 5. To keep the property free from consfruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed-upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
: promptly deliver receipts therefor to bensficiary; should the grantor tail to make payment of any taxes, insurance premi
-liens or other charges payable by grantof,‘eixhet" by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneticiary may, at its option, muke payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
-' the debt secured by this trust deed, without waiver of any. rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property Fereinbefore described; as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
. ‘and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. . P : : : : :
: 6.. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred,
[ 7., 1. To appear in and defend any action or proceeding purporting to affect the security rights or powers of . beneficiary or trustee;
and. in any suit, action or proceeding in which the beneficiary or trustee' may appear, including any suit for the foreclosure of this deed,
to pay-all costs and expenses, including evidence of title and the beneficiary's or.trustee’s atforney’s fees; the amount of attorney’s fees
.mentioned ‘in this paragraph 7 in all cases shall be fixed by. the trial court and in the event of an appeal from any judgment or decree of
ithe trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's or trustee's at-

‘forney's fees on such appeal. : :

: It is mutually agreed that: . i, : N . T E .

: +8..In the event that any portion or all of the property shall be taken under the n'ght,of 7 ¢ o in or cond tion, bene-

. ficiary shall have, the right,. if it so elects, to require that all or any portion_of the monies payable as compensation for such taking,

 NOTE:. The Trust Deed Act provides that the trustee hereunder must be. either an attorney, who is an cctive member of the Oregon State Bar, a bank,
‘trust_ company or savings and loan association authorized to do business under the laws of Oregon or the United States, « title insurance company ‘autho-~
rized to insure title to real property of this stete, its subsidiaries, affiliates, agents or branches, the United States or any agency. thareof, or an escrow

agent licensed under ORS 696.505 to 696.585) ; o :

oy

STATE OF OREGON, ]{ o
i ' IR T ss.

- TRUST DEED

Harold W. Dearborn. . i, i&f : IEE BT CTETEN _I certify that the within instru-
ik R T : : received -for record on' the
. - o 18y
T ; srmcéﬁ:ssr-;v:b Y » .M., and recorded:
Helen Shuck .. : ' :

© FOR ! : . ‘ B i i
1888 Melrose: i

. Grantor

R ; . HECORDER'S{UISE; . - N . s f_eé/file/instm- .

- OR 976Q1:5. RSN = \ment/microfilm/recep& ;‘No._._...;.’ ....... "

SN . ol .- ‘Record of . '

ERRE R Witness my hand an
County affixed.

NAME

; K‘Témarh‘» }:'alls' QR




! . grantor and beneficiary, may purchase at the sale,

: L EE
which are in excess of the amount required to pay all rea nable costs, expenses and attorney’s fees necessarily paid o incurred by grantor
in such proceedings, shall be. paid o beneticiary and applied by it tirst upon any reasonable costs and expenses and ‘attorney’s fees, both -

-in the trial and appellate courts, necsssarily paid or incurred by beneticiary in such proceedings, and the balance applied upon the indebted-
ness secured. hereby; and grantor, agrees,’ at:its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such Compensation, premptly upon beneticiary’s request, S : :
: 9. At any time and from tire to time upon written request of beneticiary, payment of its fees and Presentation of this deed and
the note for endorsement (int case of full reconveyances, for cancellation}, without affecting the liability of -any person for the payment of
the ‘indebtedness, trustee may (a) consent to the making of any map or.plat of the property; (b) join it i
ing any restriction thereon; (c) join in any subordination or other agreement affecting this de,
reconvey, without warranty, all or' any part of the property, The grantee’in any.
- legally entitled thereto,” and the recitals therein of any. mat;
fees for any of the services mentionad in this paragraph sha : S .
10.:Upon any defauls by grantor hereunder, beneticiary may a¢ any time without notice, either in petson, by agent or by a receiver
to be appointed by a court, and without regard to ¢ uacy of any security for the indebtedness hereby secured, enter upon and take
pPossession of the property or any part ‘thereof, in i H ise collect the rents, issues and protits, including those past
due and unpaid, and apply ‘the same, K i i including reasonabie attorney’s fees upon any
indebtedness secured hereby,.and in; & ics, ine, ' : s :
11. .The entering upon and fak. roperty, the collection of such rents, issues and profits, or the jroceeds of fire
and other insurance policies or com,; sation or ‘awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defailt or notice: of default her der or: invalid. any act done pursuant to such notice,
12. -Upondefault by Srantor in payment of any indebtedness secured hereby or in grantor's performance of any ag :
being of the essence with respect to tuch payment and/or performance, the beneficiary may declare all sums secured hereby immediately
< due and payable, In such an event the benéiiciary may elect fo proceed fo foreclose this trust deed in equity as a Tortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct. the ¢rustee fo pursue any other right or remedy, either at
law or-in equity, which the beneticiery may . have. In the event the beneticiary elects to foreclose by advertisement and sale, the bene-

ticiary or the trustee shall execute and cause fo be recorded 'a written notice of detault and election to sell the property to satisty the obliga-
fi by whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law ang proceed
‘trust deed in the may i RS, 86.735 to 86.795. [ : ;

13. After the trustee r ja 1 and at any time prior to 5 days before the date the
trustee conducts the sale, X a1 ivii may cure the default or defaults. If the defauls
consists of a failure fo pay, A may be cured by paying the entire amount due at the
time of the cure other than such ¢ occurred. Any other default that js capable of being
cured may be cured by tenderin, in addition to curing the de-
fault. or defaults, the person effectitg the’ 3 e iciary.” i
the obligation’ of the trust deed  to, L :

14."Otherwise, the sale shall d on the date and
the sale may be Dostponed as provided!. by law. The trustee may sell. the property either. in one parcel or in
the parcel ‘or parcels’ at auction to théjhighest bidder for cash, payable at the time of sale.

“in form as required by law conveying the property so.sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall beiconclusive proof of the' fruthtulness thereof, Any person, excluding the trustee, but including the

15, When ‘trustee s,
Dpenses of sale, i i

v i . the trust deed,

H
H
H

. If compliance with the Act is riol'ruquiqqd, dis;:;gqrd this notice.

‘Filekd for record at request of . Aspen Title Co
bl

| .made by written instrumen
‘property is situated, shall;

and !oigver defend the same'jagainsr all persons whornsoever,

The grantor warrants that the proceeds of ‘the loan represented by the above described note and this trust deed are:
(X BeTeXadG 0 ok B8N0 5rS BIHSOIGR Yolbll X K KA KX BRDORAK R XT3 0% 6 X XVO K 6 D) X
(b) for an organization, or (even'it grantor is a na(ura! person) are for business of commercial purposes. .
This deed applies fo, :inures fo th;e benetit of and bin s all' parties hereto, their heirs, legatees, devisees, administrators, executors,
ipersonal Tepresentatives, successors .and &ssigns. The term beneficiary shall mean: the holder and owner, including pl dgee, of the confract :
( secured hereby, whether or not named as’a’ beneficiary herein. s E :
In construing this mortgage, it is it ; that if the context so
5 A

be made, assumed and

* IMPORTANT NOTICE: Delete, by lining ‘out, Dea bor n

not applicable; if warranty {0} is applicable : e ’

as ‘such word is defined in the Truth-in-Len Z, the :
beneficiary MUST. comply - with ‘the Act and y making required.
disclosures; for this purpose use Stevens-| 1319, or equivi lpnl.:

'STATE OF OREGON, County of ... K1am
" This instrument was acknowledged beforeme on ...
: ...Dearh L

‘This nstrument was acknowledged before me on

O

) ;- T - N
¥ commission expires 3"@2"?

STATE OF OREGON: COUNTY OF KLAMATH:  ss. o
: the _° I17th day
TR AD, 1993 o 10:44 " guiock A M. and duly recorded in Vol __ M93
S of T Morteages oo onPage 5500 . o

’ Y R TR Evelyn Biehn County Clerk
By @)\1141 ) %IL,MZNLL




