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CINE .

day of

Voloong s PBgPﬁSﬁ&@

- 1992

JULY

, between ’

., as Trustee, and

R@BBRT"'V

wlag Eenefzc:aty,

WI TNESSETH
Grantor zrrevocably grants, bargams, sells and-” conveys ‘to trustee in trust w:th power of sale, the property

-KLANATH

County, Oregon, descnbed as:

'THE EASTERLY 415 FEET OE‘ “THE . SOUTHERLY 1037 5 FEET OF LOT 4, BLOCK 14
jKLAMATH FALLS FOREST ES' I‘ATES - SYCAN UNIT

‘together thh all and smgular ‘the tenemem’s, heredxlamem‘s and appurtenances and all other rights thereunto belondmg or in anywise
now! or. hereafter appertaining,’ and the rent.,, xssues and profits. thereof and all lixtures now or hereafter attached to or used in: connec-

. tton wtth said real estate.

+FOR THE PURPOSE.:: OF SECURING PERFORMANCE of each agreement of grantor herem contamed and payment of the

SEVEN THOUSAND AND NO/lOﬂ -

‘sum of

g : : i ,.Dollara, thh mteresf thereon accordmg to the terms of a -promissory
nule of even date herewlth payable to bene!lc:ary or order and made by grantor, the lmal payment of prmc:pal and interest hereof, if .

‘not 'sooner. paid,to be due and payable . 19 L :
. {i<The date:of maturity of:the debt secur?d}:{by‘];hE stbr:ls%mQé[‘ 4 Ps‘g'];}gate stated above on wI'uch the final mstallmem of said note
becomes due .and: payable. In the-event the within described property, or any part.thereof, or any interest therein is sold, agreed to be

‘sold,: conveyed, assigned “or alienated: by the grantor without first: having obtained the writfen ¢onsent or approval of the beneficiary,

then, at’the beneficiary’s option, all obligations secured by thns mstrument

: herem, shall become immediately due and payable.
To protect the securn‘y of this trust deed grantor agrees.

1.:To protect,” preserve ‘and :maintain. said ;property in 'good condmon,
or unpmvement lhereon,{'

and ' repair; not to remove ‘or demolish’ any buildi;
not to commit or:permit any. waste of said property.

.. To “complete : or restore - promptly: and ‘in - good and uorkmanhkr‘
manner “any building or. improvement. which may. Le constructed, damaged or’

5dcstroyed theréon, and pay when due all costs incurred therelor.

To comply with all laws, ordinances, regulations,” covenants, cond:-
hon: and restrictions aflecting said property; if the bene!u:mry 50 requests, to
join'in executmg such linancing statements pursuani;to’the Uniform Commer-
cial :Code -as the beneficiary may require and-to pay for'filind same inthe
‘ proper - public_oftice or offices, ‘as .well as the cost of-all lien searches ‘made
by tiling oll:cers or. scarchmg agencres as. may be deemed des:mblc by rhc
benehcmry : H

x p insurance - -on the bu:ldmgs

. and
now or herealrer creclcd on (he saxd prem:ses agdainst: Joss ;or damage by fire

beneliciary may Iroin time' to time require, n
, written in

- and ‘such other hazards'as
an ‘amount .not ‘less than 3o ! :
: ble to the b payahle
policies [of -insurance shall :be dchvered lo the berellcmry as soon as:insured:

i the. grantor shall {fail for any reason to’ procure F iny’ such msumnce and_fo !

:deliver said policies to the beneficiary -af least lilteen days prior to the expira-
tion: of "any . policy : ol insurance now or herealter. placed :on said . buildings,
the 'beneficiary .may " procure the same at granfce’s “expense. .. amoun!
collected under-any fire or other insurance policy snay. be apphed by benefi-

ciary upon’any indebtedness secured hereby and inisuch order as beneficiary ;
may determine, or-at option of beneliciary the entire_amount so collectéd, or
any ‘part !hereol may be released to grantor.: Such: apphcal'on or release shall .
rot cure or waive any default or. riotice of de(ault fereunrier or invalidate an)

act; done pursuant_to such not:ce.

. To keep said. premises_ free Irom constr o hens and to pay all
lares, assessments and other charges ‘that may be:levied or_assessed upon or
against. said . property: belore ‘any - part ‘of such .taxes, assessments and other

charges become -past due or delmquent and promiptly deliver ‘receipts’therefor =%

to benehcmry should the grantor fail to make ‘payment of ‘any taxes, assess-
ments, -insurance. premiums, liens or. other.charges: payable by :grantor,: either

by ‘. direct -payment_or by providing. beneliciary: with ' funds with which to

makesuch payment, beneln::ary may,. at ‘its option, .make pavment: theéreof,
and ‘the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the -obligations described in paragraphs 6 and 7 of this
trust deed, shall be added:to and: become a: part of the debt secured by -this
trust deed,
covenants -hereof. and for such payments, with interest as aforesaid, the prop-

erty’ hereinbelore . described, as: well as .the drantce, shall:be bound to the

~same :extent’' that -they ‘are bound [or the payment of the” obligation herein

described, and all such :payments shall be immediately due and payable with--

out notice; and the nonpayment thereof shall. at_ths option ol .the beneliciary,
render ‘all - sums ‘secured by this trust deed |mmcdmlely due and pa;ablo nnd
consntule a breach of this frust deed. ..

&. To pay all costs, fees and expenses ‘of “this trust mcludmg the cost .

of title search:as well as the other costs and experses of the, trustee mcurred
in connection .with or in enlorcing this obhgatmn and; trustee’s. and attorne} s
lees aclually incurred.

. To appear -in “and detend any action' ol
action or proceeding in which the beneliciary .or ‘frustee’ may appear, including
‘any  suit for the loreclosure of this: deed, to pay 'all.costs and expenses, in

cluding evidence of “title ‘and ‘the beneficiary’s or frustee's attorney’s lees; thr .

amount ‘of nrlorneys tees mentioned in this parageaph 7 in all cases shall be

fixed by the trial court: and in:the event of an appeal from any judgment or
decree of ‘the trial court, grantor further agrees to pay \uch sum as the ap-:
bene i ‘s or r!uslees atlvt-h

pella!e court ‘shall -'ld)udt.‘e T ble as® !h
ney s lecs on such appeal.: LR
~: VIt is mutually agreed rhat. ;
2.8, -In the event that F any poruon or all al Satf
under the right of
right,” if it so_elects, to require that aII or any portion of the monies payable

as compensation-for such.taking, which are in.excess of the amount required :

to pay all reasonable costs, expenses and attorney's fees necessarily paid or

incurred - by: grantor :in-'such:proceedings, . shall . b+, paid “to benellcmry and
_applied by it lirst ‘upon any reasonable’ costs and expenses and ‘attorney’s fees, !

both ‘in the trial and courts,. ily? paid or incurred by -bene-
i ticiary insuch .p 11 and the bal applied upon the indebtedneg
v'secured hereby; and drantor agrees, at its own expense, to take such actions

-and . sxecute such ‘instrauments. as shall be: necess'lry in obtnmmg such com-

pensation, ' pmmptly upon benrl:cmr) s request,
: At any time and
Ixcmry, payment of its' lees and presentation ol tiis deed and the. note for

endorsement (in case 'of full reconveyances, for cancellation), without  atfecting:

the liability .ol any, person lor the payment of ‘the indebtedness, trustee  ma;

(a) consent . to the making of any map or: plat ul sa:d propcrl), (b) join n;x ;

o the latter;. all

without waiver ol any .rights ansmg from breach of any of the

by law.

rol.redmé purportlng ln e
alfect: the ‘security: naht- or . powers.of benehcmr) &r trustce; and in nny suit, i°

pmperty shall be takt-n-
: beneliciary shall have the

from- time. to" time upch written lequest of ‘bene- .

xrrespecttve of the maturity dates expressed therein, or

granting any. easemnent or creating. any restriction thereon; (c) join ‘in any
subordination or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey. without warranty, all or any part of the property. The
Srantee in:any reconveyance may be  described ‘as the “‘person or persons
legally ‘entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereol. Trustee's lees: for any of the
services mentioned in this paradraph shall be not less than $5.

10. Upon ‘any defsult by grantor hereunder, benelﬂcmry msy at any
time without notice, - either: in" person.” by ‘agent or. by a_receiver to be ap-
pamted by: a court, and without redard to the adequacy of _any ‘security -for
the indebtedness hereby. secured, enter upon and take posses:
erty or. any part thereof, in its own name sue ur otherwis
issues  and profits, including those past due and unpard and applv the same,
less costs and expenses of operation and I ble atror-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary ‘may’ determine. -

11, The ‘enterind upon. and takind. possession of said property, the
collpcuon of such rents, issues and profits, or the proceeds ol lire and other

1 or or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default ‘or notice of delault hereunder or invalidate any act done
pursuant to such notice.

- 12. Upon default by -grantor in pay of any secured
hereby or. in.his performance ol any . agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare - all sums secured hereby immediately due and payable. In such &n
event the b y at his may._ pi to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust. deed by -
advertisement and sale, or may direct the trustee 1o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property. to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
not:ce thereof as then requrred by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to §6.795.

‘After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to:5 days before the date-the trustee conducts the
sale, the grantor or any. other person so privileged by ORS 88.753, may cure
the delault or defaults. If the default consists of a lailure to pay, when due,
sums secured by the trust deed, ‘the delault tay be cured by paying . the
entire amount due _at the time of the cure other than such pornan as would
not then be due had no default occurred. Any other default that is capable of
being cured may- be cured by tendering.the performance tequired under the
obligation .or: trust deed. In any case, in. addition to curing the deiault or
delaults, the: person elfecting the cure shall pay. to the beneiiciary all costs
and expenses nctua"y incurred in enlorcxng the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided

tndebted:

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the. time to. which said sale may

:be postponed.as provided by law. The trustee may sell said property either

in one. parcel or in’ scparate.parcels and shall sell the parcel -or parcels at
auction to: the highest bidder for cash, payable at the time .of sale. Trustee
shall “deliver .to. the' purchaser its deed in form as required by law conveying
the property. so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the. frustee, but mcludmg
the grantor and beneficiary, may purchase at the salé.

1 hen trustee sells pursuant fo the powers provided herein, trustee
shall’ appl} the proceeds ol sale to payvment of (1)} the expenses of sale, in-
cluding the compensation of the trusree and ‘a reasonable charge by trustee’s
attorney, (2) 1o the obligation secured by the rrust deed. (3} fo all persons

aving: recorded liens. subsequent: to ' the interest. of the trustee in the. frust
deed - as their interests may appear in the order of their priority and (4) the
surplus, .if ' any, to the grantor or to his successor in ‘interest -entitled to such
surplus. N 3
16.. Beneficisry may from time fo time appoint a successor or. Succes-
sors to any trustee named herein or to any successor truster appointed here-
under. Upon ‘such appointment, and without conveyvance to the successar
trustee, the ‘latter skall be vested with all title, powers and duties conizrred’
uvpon any trustee herein named or appointed hereunder. Each wuch appointment
and substitution shall be rmade by written instrurnent sxecuted ‘by beneficiary.
which, when noorded in the mortdage records ol the ocourdy . or. countiss in

“whick the property is situated, shall be conclusive prnu/ ni propes appointment,

of the successor trustee.

17. Trustee accepts this 3ruxt cwhen this deed.’ du. erevuted  and
acknowlrdged is made a public record as provided by law, Trustee I3 nog
obligated to notify any party heretc of pending sale under any other deed of

* trust or ol any action ‘or procteén( in which grantor, beneliciary or_trustee
- shall be a party unless such’action: or proceedmé is ‘brought by rustee.

NOTE: - The ‘Trust: Deed Act provides that !he trustee hireunder: must' be either. on anomey, who is an active member of the Oregon Staté Bar, a bank,

‘trust’ company

" or ‘savings: and ‘loan: gssociation authorized to ‘do bus-ness under the.laws of. Oregon or the United States, a title iinsurance’ company authorized o insure fitle to real

prcpeny of 'this stote; fits_ subsidiaries,: uff:lnuves, ugen(s or branches, . the Umted S'ales or. ony ugency &hereo

or an escrow ogent licensed under ORS &96.505 to 695.585.




,Gene‘r'al JA'cknowl‘edgi‘a‘mem

The grantor coi/eﬁanté,ahd agrees’to.a with _,the‘ béneiicxaryf and ‘those claiming under him, thati’hé xs law-

fully seizediin fee simple ofsaid- described real property and has ai valid,,unencumbe;ed,, title. thereto- -

i

and that he will warrant and fpre{{ékrdgafénd 'tbé,éa@e,‘égainst‘ajl- persons y;}gom§o¢ver._ :

| THIS TRUST DEED SECURES A NOTE OF 'EVEN DATE - S A

personal representatives, successors

hat the proceeds oi_ the loan represented by the above described note and this trust deed are:

T N BT

PURCHASE . MOUWE TPRUST DEED ;. (') i Lereto, thei SE b S
This deed: applies to, inures d binds all parties hereto, their heirs, legatees, devisees, administral‘ors, executors,
' ferm beneliciary shall mean’ the -holder and:owner, including pledgee, of the contract

secured hereby, whether or not named as a bengﬁciafy herein. In Construir)g,this deed and whenever the context'so requires. the masculine
genderjncludes‘ the feminine and the neuter, and the singular number includes the plural, - ] el .

: IN WITNESS WHEREQF, said grantor h_és ,hgr’é'unt‘o, set his :havrftd thé. day and :}:lfe:ar';‘ﬁrst above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) er (b) is i ‘A g ¥ o

not applicable; if warranty’ {a) is applicable and the beneficiary is @ creditor
as such word is defined in the Truth-in-L ! lati

heneficiary :MUST comply . with the Act and Regulation by moking required
disclosures;  for this purpose use Stevens-Ness Form: No 1319, or equivalent.

and Hhe e Regulation Z, the- VYEFFREY PO
¢ comp, iem&'ﬁghe Act is not required, disregard this notice..
iy o i O X HARITY PORTER
o Caldorna o oaNdTEe

STATE OF 6REGON, C,o’unty_}c)fs’ Joagitaan

: " This instrux;j)eﬁt' was acknow
by e e ier —
*. This instrument was acknow

-Gaudio

Comm. #865608
+ CALIFORN!

w;:\D?‘nieI!e L

INOTARY PUBLIC
"'BAN JOAQUIN COUNTY
ty Comm, Expires May 3. 19!

W T i Nc}:taré
‘M y commission expires/Zfﬂ 3,/? s

PO -
STATE OF: CALIFORNIA

COUNTY Fiw,\zaﬂg&m——— ; G ilIN
o nsarg 4. 3 Purielle 1.

SIS

: (Notary Name and Title)

v you under the terms of
— - e ST - - + ch are. delivered to you
proved to me on {h3 basis of satisfactary gvidence} 0 be the person(e) whose name(®) s of said trust deed the
is/ara subscribed o the within instrument and acknowledged to me that ba/shehhey executed the same inhislr.asrﬁheﬁ
authorized capacitydes, and that by his/her/Hel signature(e)fqn'tha strument the person(s), of ’the entity upon
behalf of which the person(s) acted, eyxec’uted he ‘mstrument. : . J 5
" SR | ‘ jelle L. Gaudio
and offlqal; seal. ¢ Rk R AT N Comfm. #96 08
s : EFINOTARY PUBLIC - CALIFORNL
Y SAN JOAQUIN COUNTY
‘ My Comm. Expires May 3. 1006 9

woyuv;in will ‘be made.

R
pm——

UST DEED T .-~ . STATEOFOREGON, EEER
(FORM No. e e R : County of Klamth: . . o )

LAND: ORE, : RN R Towian R I certify that the within instrumeht

e

‘ : (Notaria\ Seai)

was received for record on the 17th.day”

11 sums secured by said.

T of o) DERRO 19:.93,

at 3:34 o'
in book/reel/volume No. ...

= ment/microfilrﬁ/ reception No
Record of M ortgages of said»Cou‘nty.
" Witness my hand and  seal “of

e A > R ‘ County affixed. X :
: TAFTER RECORDING RETURN TO - . : : D - Lot

5569...... or as fee/ tile/instru-" B




