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TRUSY DEED A 8
THIS TRUST DEED, made this .\250. ... dayof.... Mazeh . . ' 19.93., between

as Granlor,

William R, Diekmann and §ugan M. Diekmann.)x&ukband:radd\mbfe
‘ S : : » &8 Trustes, and

Aspen Title: & Escrow, Inc, ;
.Panny.kee.Rubble and Debra.Ann Hubble, Husband and Wife

0

bonsi as Bencliciary, .
WITNESSETH:

' Grantor iuovocgbly [ranta,,burddlizk; ehllg and convaya to trudhq in trust, with power of sale, the property in
. : County, Orsgon, described as:: : B

Lot 6, Block B, PLEASANT VIEW TRACTS, in the County of Klamsth, State of Oregon.
 EXCEPTING that part deeded to Klamath County for roadway.

© CODE 41 Map 3909-2BB YL 4300

togethar with all and singular the tenemants, heredifarents and appurienances and all ofher rights theraunto belonging or In mrywire now
:;; hurnl(-‘r apperiaining, and the rents, issuss and prolits theraot and all {ixtures now or hereatter mttached to or used in connettlon with
9 proparty. : ; : : r

=————=Nine Thousand Two Hun Forty Thraee:Dollars and

s ($9,263.39) . Dollars, with interest therean sccording to the torms of & promissory
‘nofe of even date harawith, payable fo bearslicicry or ord nd made by drantor, the finsl paymant ol principal and intersst hereof, H

riot soorr paid, fo be dus and payable8t maturity of note - joXXXX

Ths dute of maturily of the dedt secared by ¢hiz instruement Is 'the date, siated above, o which the finel installment of the note

- becomes due and payable, In the event thw within dosorlbad property, or any part thereal, or any Interest therein iz sold, sgreed to be

sold. { {7 A nr nlisnaisd By the granior witheut dirad Aaviag obtalned che ywili¢on vonvent or spproval of the benatjclary, :.lr N

at the legrepilvinerte wpiien, all abligritons swoarec by thite IRISTUIONC, ILFoSpacIve of the maturity dites expressed (herein. or hsraln. shall
Lrowamm lauwvedintely Juw art paygbio, { P

To profect the seourlty of this trust deed, (ranicr agroos: : \

; 1. To protect, prasarve and mainfain the propuorty in good condition snd repair; tot to remove or demolish any bullding or im-
pravamant thercon; not fo commit or permit any wanta of (he property. i

: 2. To complots or restore promptly and In' good and kabltable cordition sny building or Improvement which may be comtructad,

. damsgdod or destroysd therson, and pay when duio all costs Incurced therefor,

3. Te comply with al] Jaws, ordinances, rojulatlons, covenanta, ccnditlonz end reatrictions ailecting the property; I the bensliciary
a0 requoate, to Join In wzecuting such financing staterments pursuant to tha Unilorm Commercial Code as the bansliclaty may require and
to puy dor iling sama in the proper public oitico or vitices, as wall as the cost of all lisn sexrches made by filing ollicers or wearchind
agdoncion s may bo deamed desirabls by the benoliciary. o . : f :

- 4, To provide and oontinuously. maintain: Inmsranice on the bulldinda now or hereaiter srected on the property -rfulmt 16 * or
damage by lirs and sueh othor haxards as the bonaticlery may from time (o time require, In an amount not less then § irdsurable
writfen in companies acceptable to the beneliclary, with loss payable to tha latter; all policies of insurance shall be deliverad to the bene-

 Hedary ag soon ae insured; Il the grantor shall Jall for any reagon fo procurs any such Insurancs and to deliver the policles to the bansliclnry
&¢ Joast itesn daya prior to the sxpiration of ary palicy of Insurance aow or hersaltor placed on the buildings, the bensficiary muy pro-
cure {he same af grantor’s expenze, The amount dollected under any. firo. or othar insurance policy may be applied by bereliciery upon
" any indabtednoese cacured Aernby and in such order as beneliciary may defermine, or af option of bansticiary tha entire amount so vollected,
or any part thareof, may be ralsasad to drantor. Such application or raloase shall not cure or waive any delault or notice of default here-
‘under or Invalidate any sot done pursuant io such notlcs, 1. ! :
3, To kesp the proparty Irse from construction lens and fo pay ail tazes, sasseprmonts and other charges that may be levied or
 megensed upon or againet the property before any perd of such taxes, resstaments and othor charges beoome puat due or delinquent and
promptly deliver raceipts therelor to benatiolary; should the érantor {ail to make payment of any faxes, assoxsmants, insurence premiums,
Hens or other chardes payable by grantor, eithor by direct payment or by providing bensilclary with funds with which to make such pay-
mant, beneficiary may, at Its option, make paymant tharcof, and the amount so paid, with Interest at the rato sot forth In the note
‘ peoured hersby, togother with the obligations deicribad in paragraphs ¢ and 7 of thia trust deed, ahall be &dded to and becoms & part ol
" the dab? escurad by this trust deed, without waivar of any rights arlsing irom braach of any of the covenants hersof and for such paymaente,
with intorast ax aforagald, tke property hareinbelore described, as well as the grantor, ahall ks bound to the samw extont that thoy are
" Bound for the paymunt of the obligation herein desoribed, and all such payments shall ba Immedintely due and payable without notioe,
and the nonpaymont thereol ahall, at the option of the bansticiary, render all sun sscured by this trust desd immediately dus and pry-
‘able and conatitute & hraach of this trust deed. [ ;

6..To pay all costs, fees and sxponass of (hle truat Including the cost of title search as well as the other costs and expenvea of the
¢runtes inourred In cannection with or In enforcing this obligation and frustee’s and attorney’s fees sotually incurred, .

: ,-To appear th and detend any action or procseding purporting (o aflect the sscurlty righte or powars ol benstlclary or trustes}
"and In sny sult, action or procsading in which the hensliclary or trucfce may sppear, including any euit lor the foreclosure of this deed,
‘to pay alf costs and sxpenas, including evidanca of ¢lile and ths benaliclarys or trustas's atiornay's fees; the amount of nftorney's fess
" mentionad in this paragraph 7 in all cagos shall 3s fized by tha trlal court and in the event of an sppsal lrom any judgmsnt or dacres of
"the trial court, drantor further egraes to pay suclt sum an the appellnfe court shall adjudde reasorable as the bensticlary's or trustes's at-
torney's feae on ml?h a_y,:pudl. e s : : E : . ;

: It is mutually egreed that: i i

8. In the ovant that any portion or ail of tho properly shall ke taken under the right of eminent dumain or condemnetlon, bene- -
‘flcfary shall have the right, if It so elacts, to ruquire that all or any. portion of the monles payable &s oompgnuflon for such taking,

FOR THE PURPOSE b}" SECURINgt:§RFORMAN B of argh Iirumnnl of "357'181?’" contained and payment of the sum

NOTE: :The Trust Dead Act provides that the trustas | dsy muat be alther =0 atiomaey, whe Is an eclive mamber of the Oregan Stste Bor, © bonk,
frust company. or savings and laan aissulation autherited te do builnass under the tawy f Oragen er the United Bates, o tile inwuranes tompany autho-
vlzed fo [naurs tile fo ret property of this stute, (1 rubsidiaries, affiliates, ogants or hrenchas, the Unired Slales or eny agency f, or on e
ugent Heansed under ORS 698.505 1o 899,885, - AR : : . . '
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which are In axcess of the amount required to pas all 7 bis costs, 'exp and attorney's lees necessarily pald or incurred by grantor:
:in such proceedings, shall be pald to beneticiary and applied by It first upon any corsonable coals and expsnres and stforney's n‘l: both’
:n tho trial and nppeliate courty, nscessarlly pald or Incurred by bereliclury In such proceadings, and the balence apglled upon the indshtsd.
‘no3e socured hersby; and granior agresy, st Its: own sxpenss, o taks suoh actions and exscute such Instruments ss shall Pe 110cazzary
in obtaining such compansaticn, promptly upon Lereliciary's request, ' o T : :

. 0. At any time and from fims fo tims upcn written request ol bensiiciary, payment of its less and prasentation of this desd end
the note for sndorsament (in cass of full raconveyances, for cancellation), without allecting the lability of any person for the payment of
‘the indebtadness, ttustes may (8) conrent do the making of any map or plat of the property; (b) foIn in ‘r-nlﬁr.,g any sessment or creat-
‘ing any restriction therecn; (o) join in any subordinstion or other agresment sllecting. this deed or. the llen or charde thereol; (d)
_raconvey, without warranty, all or any paet of th property. The drantea in any reconveyance may be describad g the “parson or perrons
legally sntitled thareto,” und the recitals theraln of xny mattere or favts shall be concluzlve prool of the fruthtulness thereol. Trustea's
{asy for any of the services mantioned in this purulr:ph shell be not lesz than $5,

10, Upon any default by grantor hereundar, bansllolary may at any tims without notlea, elther In person, by agent or by a receiver
-to be sppolnied by a court, and without regard f0 the adequacy of ecurity for the indebfedness hereby secured, enter upon and fake
poasomsian of the property or sny part thereol, in'its own namms wue or otherwise collect tha rents, issuss and protits, including those past
due and unpaid, and apply the same, less costs and expasnsee ol oparatlon and collection, 1nclud/n¢ reascnable aitornsy's imes upon any
indebisdness tecured hereby, and in such crder au benoflelary may determine.

. 11, The aniering upcn and taking ponsession of the property, the collection of such rents, isrues and preiits, or the proceeds of fire
and otfier Insurance policies or compansation or avards for any ta ing or damaga of the proparty, and the application or relsase thereof as
aloresnld, shall not curs or waive any delault or notice of default hereunder or invalidate &ny act done pursuant to such notice,

12, Upondefault by grantor in payment of any indebledness secursd hersby or in drantor's petformance of any agreement hereunder, time

being of tho essence with respect to such payment and/or psrformmnce; the beneticiary may deolars »ll sums seoured haroby immediately
dun and payable. In such an evant the beneticlar may elect fo proceed to {oreclase thix trust desd in egquity as & mortdnge or dirsot the
trustee 1o foreciowe thiz trust deed by advertlsamint and sale, or may direct the frustes to pursus any other right or remedy, sither at
law or in equity, which the beneflclary muy havs. In ths event the beneliclary elects to lorecioss by advertizement and sals, the bane-
tlciary or the trustos shall execute and causa (o be recorded a written notice of dafault and alaction to ssll the proporty to extialy thy obllga-
tion eacursd horeby whereupon tho trustes shall ilx i#o tima snd placo: of sale, glve notics thereo! az then required by law and proceed
to foreclose this trust daad In tho manner providad in ORS 86.735 to 85.795. . .
; 13.  Alger the irustes has commenced loraclosure by advertivomant and sale, and at any time prior to 5 days belore tha date the
frustes conducty the sale, the grantor or any othor parson so privilagod by ORS 86.733, may cure the delault or dofaulis. Il the delauit
coneists of a influre fo pay, when due, suma sscured by the trust deed, the delault may be cured by paying the entira amount dus uf the
time of tha cure other than such portlon as weuld not then bs due Aad no defsult occurred. Any other detault thai is capabls of being
cured may ba curad by fendezing thn perlormanca required under the ebligation or trust deed, In any case, in addition to curing the de-
{ault or defauits, tha person eflecting the oure shall piy fo. the bansficlary all costs and expanses actually inourred in enioroing
the obligation of tha trust desd logether with irustec’s and atiorney ot nof sxcesding the amounts provided by law,

14, Otherwiae, the sale shall be hald on th and place designated in ¢the notice of sale cr the time to which
‘the nale may boe postponad ag provided by law, T)e trustas may pel] property aither In ans parcal or in veparate parosls and shail sell
tha parcel or parcals at auctlon to ihe highest blider for cash, payable et the time of sale. Trusias shell deliver to the purchaser its desd
in form as required by law conveying the property-so sold, but without any covenant or warranty, exprext or implted. The racitais in ths
desd of any matiers of fact ahall be conclusiva'oroof of the truthiulness thareol, Any person, excluding the trustes, but including the

dranfor and bansiiclary, may purchuse at the sals. i

15. When trusien sells pursuant (o the powirs provided hareln, trusias zhall apply the proceads ol sale to payment of (1) tha sx-
penuss of aale, including the compansation of tho trustes and a raascnabls charge by (rustee’s attornoy, ( 2) to tha cbligation sacured by
the trust deed, () to all paraons having recarded Hens aubsequent to-tho inferast of the trustes in the frust desd as thelr interasta may
appear In the order of their priority and (4) the aurpius, i any, fo tho drantor or to any auccessor in interest entitled to such surplus.

16, Bensliciary may from tinmm o time aproint a or 8 to any (rustes namad hereln or (o any succewsor frustee
appointed heteundsr. Upon such appointment, and without convayance fo the sucosesor fruafes, the lxtisr shall be vested with sl title,
powers and dutles confarred upon any trustes herein named or appointed hersunder. Each auch appointmant and substltution shall ba
made by wrlitsn instrurnent exaculad by bensficinry, which, when recorded In the mortgaga racords of tha county or counties In which the
property [ situated, shall be conclusive proof of propor mppointment of the successor frustes,
: 17.. Trustae ocepts thin trust when this decd, duly executed and ack ladged, Is made & public record ax provided by law. Trutes
in not obligated to notily any party hereto of perding sale under any other dead of trust or of any action or proceeding In whioh grantor,
bensticiary or trustee shall be a pariy unless suck action ar proceeding ls brought by tristes, o

The drantor covenants and ajresa fo and with the beneliclary and, the beneliciary's succestor in interest that the grantor ls lawiuilly
salsad in ftes simpla of the resl proparty and has a 'valld, unsncumberad i¢itle thereto : : ) ;

and that the dranter will warrant and forgver defaid the sams sgainat all parsons whomacever.
Tho grantor warrants that ths procssds of the loan repressnted by the above desoribed note and this trust deed are?
(a)* primarlly for grantor's persongl, family or household murporss (ses Important Notice below),
(b) lor an organization, or (even If granter s @ natural person) are lor bush or cial purposes,

. Thin dand applies to, inures to the benaiil of and binds all partisx’ hereto, their heirs, Ingntess, devieess, adminisiratocs, execufors,
perional reprementativas, succossors and aesigne, The tarm benstlolary shell mean the holder and owner, including pledges, of ths contract
gecurod herwby, whethar or not named as a benaficiary herelin. L :

In construing this mortgage, it iy understood that the morfdagor or mortgages may be more than one pergon; that if the contexf so
raqulret;.‘cthe slngncﬂlr shall ba‘u‘kén fo maan and Includa the plu'!',‘ and. that generally all grammatical changes shall be mede, asmmed and .
implied {o maks the provisivns herao! apply equally to corporations and to individuals. :

"IN WITNESS WHEREOF, the grantor hes executed ghid instrument the day and yesr first above written.

; XU-‘:M&,M [QDﬁ/éh e '%J/fj

* IMPORTANT NOTICE: DOIQI‘I‘,)hy |lnl|;g l;l;’, wi;k:;‘w:r‘ wc;'nfnyly'(u) or |:= I i William R, -Bi ann

net applicable; If wamanty {o) 1z applicahis end the Bansflclary s @ creditor : L = &
o nutl: wsn!. 'I- doflned. In tho Truthein-lending: Act and Itogulalion Z, the JMM‘V\ /7] S PRI sl Wil &
b Sugan M. Dlekménn

flelary MUST ply with tha Act and Regulatlen by moking required
dleel for this pump uas Stavans-Ness Form No. 1319, er equivelent, | -
I compliance with the Act Is not raquired, disregard this natize,. ; ey
TEETPN R STATE OF OREGON, County of ...l QO .o En& 15
) This instrumient was acknowledgod before ms on |
by . Nilliam R. DRiekmann.and.Susan.M..Riekuann.

‘This inetrument was acknowled ded before me on .

173,

19

by..
1]

PN/ Py

" DIANE ROMINES |
NOTARY PUBLIC — OREGON

" MY COMMISSION ExPIRES__ﬁm_“

thaiy Public for Orsgon

' My 'coMiqun_ expires

REQUEST FOR FULL RECONVEVANES I¥a ka ..

STATE OF OREGON: COUNTY OF KLAMATH: . _ ss. o SISy :
S ERRTR : Aspen Title Co —the _

AD.: 1993 ‘ar.-10:34 oclock _-A - M., and duly reccrded in VOL_\
of 777 lortgages - on Page —5—59-5'——‘—‘ '
REEE s ! Evelyn Biehn - County Clerk

By /V;;Ign,'c‘(—'/muij'

18th

Filed for record at request of
" of - March

“FEE $15.00




