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‘Medford, OR 97504
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DEED OF TRUST - Loan No: 10978
H"TC 29417 -y

THIS DEED OFTRUST("Sccixrity Instrument™) is madcon. March 18th, 1993 .Thcgramoris
STEPHEN B. MILISTEFR, , ‘and:CLAUDIA SUE MILISTEFR,

("Borrower"). The trustce is MOU”TAIN TITLE COMPANY OF KLAMATH COUNTY
222 SOUTH 6TH STREET, KLAMATH FALLS OR 97601

("Trustec"). The beneficiary is JACKSON COUNTY :FEDERAL. BANK, A FEDERAL SAVINGS BANK

which is organized and existing under theflaws of - the United States ,-and whose
address is 1225 CRATER LAKE AVENUE "

MEDFORD, OR 97504 i ("Lendcr") Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND SIX HUNDRED FI FTY AND 00/100

Dollars (U.S. § 75,650.00 ).

ThlS debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, duc anid payable on' Apri| 01st, 2023 . This Sccurity
Instrument sccures to Lender: (a) the repayment of the debt évidenced by the Note, with interest, and all rencwais, extensions and
modifications of the Note; (b) the payment of all othier sums, with interest, advanced under paragraph 7 to protect the sccurity of
this Sccurity Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sccurity Instrument and the
Note. For this purpose, Borrower irrevocably: granis and conveys to Trustee, in trust, with power of sale, the following described
property located.in it KLAMATH ; County, Oregon:
LOT 4 IN BLOCK 17 OF TRACT NO. 1112, EIGHTH ADDITION TO

SUNSET  VILLAGE, ACCORDING TO THE OFFICIAL PLAT THEREOF ON

FILE IN THE OFFICE 0F THE COUNTY CLERK OF KLAMATH COUNTY,

OREGON.

KEY #565409 TAX. LOT 6300, MAP 3909 OIZCD CODE '041

which has the address of * ‘3945 LA MARADA WAY, KLAMATH FALLS [Street, City],
Oregon. - 97603 : R ¢ Propcny Addrcsa")
: - [Zip Code) ' : ‘ Form 3038 9/90 -
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TOGETHER WITH all the improvements novs or hereafter crcclc@! on the. property, and all casements, appuriciHances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred 10 in this Security Instrument as the *Property.” ‘ :

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property againstall claims and demands; subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering rcal property. \

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. = Borrower shall promptly. pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Sccurity Instrument as a licn on the Propertys (b) yearly tcaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; () yearly mortgage insurance premiums, il any; and (f) any-sums payable by Borrower to Lender, in accordance with the
provisions ‘of paragraph 8, in lieu of the payment of morigage insturance premiums. These items arc calied "Escrow Items.”
Lender may, at any time, collect and hold Funds, in an amount not to cxceed {he maximuni amount a lender for 2 federally rclated
mortgage loan may require for Borrower’s ascrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 20601 et.seq. ("RESPA"), unicss ariother law that applics 10 the Funds sets a lesser
amount. If so, Lender may, at'any time, collect and hold Funds-in an amount not 1o cxceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data aid reasonable gstimates of expenditures of future Escrow licms or
otherwise in accordance with applicable law. ‘ : :

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any. Eederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iterns. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verilying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower to pay.a one-time charge for an independent real cstaic tax reporling scrvice uscd by
Lender in connection with ihis loan, unless applicabie law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be. required to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Bommower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purposc for which cach debit to the Funds was
made. The Funds are pledged as additional security for ail sums securcd by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts perimitted o be held by applicabl¢ law, Lender shall account to Borrower for
the excess Funds in accordance with the rcquir(:}ncnls of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when dus, Lender may s0 notify Borrawer in writing, and, in such casc Borrower shall pay
" to Lender the amount necessary 10 make up the deficiency.- Borrower Shall make up the deficiency in no more than twelve

monthly payments, at Lender’s sole discretion.  : . _

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender.-1f, under paragraph. 21, Lender shall acquire or scll the Property, Lender,.prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acyuisition oF sales a credit against the sums securcd by this
Sccurity Instrument. E L

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
-1 -and 2 shall be applicd: first, to any prepayment charges due under the Note; sccond, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and last, 10 any late chargies due under the Note.

4. Charges; Liens. . Borrower shall pay:all taxcs, assessmehty, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and lcaschold payments or ground rents, i any. Borrower shall pay these
obligations in thc manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time dircctly 1o the
person owed payment. Borrower shall promptly furnish to Lender afl notices of amounts to be paid under this paragraph. If
Rorrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the licn

. by, or. defends against cnforcement of thelien in, legal proceedings which in the Lender's opinion operatc to prevent the
enforcement of the lien;: or (c) secures from’ the holder of the licn an agrcement satisfactory to Lender subordinating the licn w0
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice idcnlifying the licn. Borrower shall satisfy the licn or take onc or morc
of the actions sct forth above within 10 days of the giving of noticc.
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o 5. Hazard or Property Insurance. Borrower shall keep {he improvements now existing of hereafter erec
insured against foss by fire, hazards included within the term vextended coverage” and any i
flooding, for which Lender rct\\lircé insurance. This insurance shall be inaintaincd in the amounts and

* fequires. The insuranct carricr prov iding the insuranc® <hall be chosen by Borrower subject to Lender's ap
be unreasonably withheld. 1f Bonower fails 10 maintain coverage described above, Lender may, 3t Lender's opuion, obuain
coverage o protect Lender’s rights:in the Property in accordancc with paragraph 1.

All insurance policics and renew accepable 10 Lender and shall include a standard mortEage clause. Lender shall
have the right 10 hold the policics and t . 1f-Lender requires, Borrowcer shall prompuy give 10 Lender all reccipts of paid
premiums and rencwal notices. In the event of 10ss, Borrowcr shall give prompt notice to the insurance carricr and Lender. Lender
‘may make pro if notmad2 promptly by Borrower.
~ Unless Lend , otherwise agree in writing, insurance procecds shall be applied © restoration Of repair -of the
Property damaged, if the restoration of repair is economically feasible and Lender’s seeurity is no 1l restoration OF
repair is not economically feasible or Lender’s security would be Jessened, e insurancc proceeds <hall be applied o the sums
secured by this Security Instrument. ' with any excess paid 0 Borrower. If Rorrower abandons the
Property, OF does not answer within 30 days a ‘nmjc;c at the insuranct carricr has olfered to scule @ claim, then
Lender may collect the insumncc'procccds. Lender may use \he proceeds 10 repair or festore the Property or 10 pay sums securcd
by. this Sccurity Instrument, whether of not then duc. The 30-day period will begin when the notice 18 given.

Unless Lender and Bonowcf therwisc agree in writing, any application of proceeds 10 principal Shall not extend of postpone
the due daic of the monthly paymnents referred to in puragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquired by Lender, Borrowcr's' right to any insurance policies and proceeds resulting from damage to the
Property prior 10 the acquisition shall pass 10 Lender to the extent of the ‘sums sccured by this Security Instrument immediately -
prior to the acquisition. i : ; '

6. Occupancys Preservation, Maintenance and Protection of the Propertys Rorrawer’s Loan Application; Leascholds.
Borrower shall occupy, establish; and usc the Property. as Borrower’'s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occuby the Property as Borrower's principal residence for at least onc year ater the
date of gecupancy, unless Lender otherwise agrees in writing, which consent shall not casonably withheld, or unless.
exienuating circumsiances exist which ar¢ beyond Borrower’s control, Borrower shail not destroy, imnair the Propertys
allow - the Property 1o deteriorate, OF commit wastc on the Property. Borrower shall be in def ¢ action Of
proceeding, whether civit of criminal, is beguit \hain Lender's good faith judgment could result in forfciture
otherwise materially impair the licn created by this Security Instrument Of Lender’s security interest. Borrower may cure such 2

* gdefault and reinstate, as provided in paragraph 18, by causing the action of proceeding 10 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiure of the Borrower's inicrest in the Property of other material impairment of
the ficn created by this Security Instrument of Lender's sccurity interest. Borrower shalizalso be in default if Borrower, during the
loan application process, gave materially false orinaccurate information or siatements 10 Lender (or failed 10 providce Lender with
any material information) in connection with tic loan cvidenced by the ‘Note, including, but not limited 10, rcprcscmaﬁons

concerning Borrower’s occupancy of (e Properiy:as 2 principal residence. 6 this Sccurity Instrument ison a lcaschold, Borrower
shall comply with all the provisions of the lcase. If Borrower acquircs fee title to the Property, the Jeaschold and the fee title shail
ot merge unless Lender agrees 1o the merger injwriting.

7. Protection of Lender’s Rights in the Property. 1f Borrowert fails o perform the covenants and agreements contained in
this Security Instrument, of there 'is @ legal pmcccding that may signiﬁcam\y affeet Lcudcr‘s rights in the Property (such as 3
proi:ccd'mg in bankrupicy, probate, for condemnation of forfciturc or 10 enforce laws Of rcgu\a\ions), then Lender may do and pay
for whatever is necessary; 10 protect the value ‘f the Properly and Lender's rights in the Property. Lender's actions may include
paying any sums secured by. a lien which fiag: priority Over this Security Instrument, appearing in court, paying reasonable
atlorneys” fecs and entering ol the Praperty © make Tepairs. Although Lender may take action under this paragraph 7. Lender
Jdoes not have to do so- : ;

Any amounts disburscd by Lender under Ahis paragruph 7 shall become additional debt of Borrower secured by this Security '
Tnstrument. Unless Borr}iwcr and Lender agree 10 other terms of payment, thicse amounts shall bear intcrest from the date of
dishursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender equired morage insurance as-a condiion of making the Toan sccurcd by this Security
Instrument, Borrowcer shall pay the premiuins required 10 maintain the mortgase insurance it cftect. 16, Tor any reason, the
mortgage insurance coverage required by Lender Japscs of ceases 1o be in cftect, Borrower shall pay the premiums required 10
obtain coverage substantially ‘cquivalent 10 the Mongage insurance prcviously in cffcct, at a cost substantiaily cquivalent 10 the

. cost to Borrower of the mongage ixisurax&c_ prcv'mus\y in cffect, from an aliernate MOTEAES insuver appmvcd by Lender. If
substantially cqu'wa\cm'mongagc insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal 10°

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed of ccased 10

be in cffect. Lender will accept, use and retain these payments as a loss Tescrve in licu of MOrgage insurance. 1.oss rCcsServe

a ~ DR : Form 3038 9/90
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payments may no longer be required, at the option ‘of .Lender, il mortgage iNsurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in_cffect, ‘or to provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable catries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

10. Condemnation. - The proceeds of any awird or claim for -damages, direct or conscquential, in conncction with any
condemnation or other taking of any part of the Property, of for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender. T ; | S ’

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sccured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or grealer than the amount of the sums sccurcd by this Security
Instrument immediately before the taking, unlcss Borrower and Lender otherwise agree in writing, the sums securcd by this
Security Instrument shall be reduced by the amouit of the proceeds muitipticd by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately hefore the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the: sums securcd immediately before the taking, unlcss
Borrower and Lender otherwise agree in writing or:unlcss applicablc law otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Instrument whether or not the sums arc then duc.

If the Property is abandoned by Borrower, or if, after. notice by Lender 10 Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails to respond to Lender withint 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither 1o rostoration or repair of the Property or to the sums sccured
by this Security Instrument, whether or not then due: ol

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds 10 principal shall not cxtend or postpone
the due date of the monthly payments referred to in’paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by: this Security [nstrument granted by Lender to any successor in interest of Borrower. shall
not operate to release the liability of the-original Borrower Or Borrower’s successors in interest. Lender shall rot be required 10
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modily amortization of
the sums secured by this Sccurity Instrument by rcason of any demand made by the original Borrower or Borrowcer’s Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the cxercise of any
right or remedy. : o : : :

12. Successors and Assigns Bound; Joint and Several Liability; ‘Co-signers. The ‘covenanis . and agreements of this
Security Instrument shal bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s/ covenants and agreenients shall be joint! and scveral. Any Borrower who co-signs this Sccurity
Instrument but-does not cxccule the Note: (a) is co-signing this Security Instrument only. to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrce 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Seeurity Instrument or the Note without that Borrower’s consent.

13.Loan Charges. ~If the loan sccured by this Security Instrument is subject t0'a law which scts maximum loan charges,
and that law is finally interpreted so that the interést or cther foan charges collceted or o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be rediced by the amount necessary 1o reduce the charge to the
permitted limit; and {b) any sums alrcady collected from Borrower which sxceeded permitted limits will be refunded to Borrower.
Lender may choose to make. this refund. by reducing the principal .owed under the Note or by making a dircct payment 10
Borrower. If a refund reduces principal, the reduction will be treaied as a partial prepayment without any prepayment charge
under the Note. = e : :

14. Notices. ' Any notice 10 Borrower provided for in this Sccurity. Instrument shall be given by detivering it or by mailing it
by first class mail unless applicable law requircs ‘use of another method. The notice shall be directed w the Property Address or
any other address Borrower designates by notice 1o Lender. Any.notice 1o Lender shall be given by first class mail to Lender’s
address stated herein or any other address.Lender designatcs by notice to Borrower. Any notice provided for in_this Sceurity
Instrument shall be deemed to have been given to Borrowcer or Lender, when given as provided in this paragraph.

15. Governing Law; Severability. This . Security  Instrument ‘shall be. governed by federal law and the law of the
jurisdiction in which the Property is located. ln‘f the event that any provision or clausc of this Sccurity Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this ‘Sceurity Instrument and the Note are declared to
be severable. , SR a : : ‘
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71 16. Boi‘roﬁrér’s Copy- : Borrchr shall be given one conformed copy.of {he Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Property or any interestin itis

sold or transferred (or %7 a beneficial interest in Borrower isisold or transferred and Borrower is not a natural person) without

Lender’s. prior writien consent, Lender ray, at its option, requirc immediate payment in full of all sums sccured by this Security

Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the daie of this
Security Instrument.” - - ¢ e e SRR i '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide period of notless
than 30 days from the date the notice is dclivered or.mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these swins prior 1o the expiration of this period, Lender may invoke any remedies permil
by this Sccurity Insrument without further notice or demand on Borrowcr. N

18. Borrower’s Right to Reinstate.: 1f . Borrower mocis certain  conditions, Borrower shall have -the right to have
cnforcement of this Sccurity Instrument discontinued- at any- time prior 10 the carlier of: (@) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this Sccurity
Instrument; or (b) entry of a judgm this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then woul |  this i if no acccleration had occurred; (b) curcs any
default of any other covenants or agrecments; ays all ex forcing this Sccurity Instrument, including, but
not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require o assure that the licn of this
Security. Instrument, Lender’s rights in ‘the Property ‘and Borrower’s. obligation 10-pay the sums secured by this Security
Instrument shall continue unchanged. Upon rcinstatement: by Borrowcr, this Sccurity. Instrument and the obligations secured
hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply: in the case of
accelcration under paragraph 17. R

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (ogether with this Sccurity
Instrument) may be <old one or more times without prior notice to Borrowcr. A sale may rosult in a change in the entity (known

- as the "Loan Sepvicer") that collects monthly. paymcnm'duc] under the Note and this Security Instrument. There also may be one of
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chang¢ of the Loan Servicer, Borrower will be
given writien notice of the change in sccordance with paragraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the address 10 which paymcnis should be made. The notice will-also contain any other
‘information required by applicable law. " - : ) ) :

‘ 20. Hazardous Substances. Borrower_shall not causc_or permit the/ presence, use, disposal, storage, Of relcase of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyonc clse 1o do, anything affecting the Property

‘ that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or storage on the
Property of small quantities of Harardous Substances that arc gencrally recognized 1o be appropriate 10 normal residential uses
and 10 mainicnance of the Property. : P :

: Borrower shall promptly give Lender written notice ‘of any investigation, claim, demand, Tawsuit or other action by any
govcmmcnml or regulatory agency .ot private party involving the Property and any Hazardous Substance orf Environmental Law
of which Borrower has actual knowledge. If Barrawer learns, OF 1§ notificd by any govcmmcnml or regulatory authority, that any

. ‘removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmenial Law. )

As used in. this paragraph 20, "Hazdrdous Substances’ arc s defincd as toxic of hazardous substances by

Environmental Law and the following substances:® gasoling, kerosenc, other flammablc or foxic petrolcum products, 10XiC

pesticides and herbicides, volatile solvers, materials containing asbestos or formaldchyde, and radioactive malenals. As used in -

this paragraph 20, *Environmental Law! means federal laws and laws of the jurisdiction where the Property is located that relatc

10 health, safety or cnvironmental protection. -

NON-UNIFORM COVENANTS, Borrowcr and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant .0F agreement in: this Security Instrument “(but: not prior fo acceleration’ under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the noti:ce is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums secured
by: this Security Instrument and :sale of the Property. The notice shail further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower {0 accoleration and sate. I the default is not cured on or before the date specitied in {he notice, Lender, at its
option, may requirefimmediate ‘payment in full of ail’sums secured by this Security Instrument without further demand
and may invoke the powér of sale and any other remedies permitted by applicable law. Lender shall be entitled to coflect
all expenses incurred in pursuing the remedies provided i this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. ' ' -

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execuie a written notice of the occurrence
of an event of defauit and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Propeérty is Jocated. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, withouﬁ demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in’ the notice of sale in one oT more parcels and in any order Trustee
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any parcel of the Property by public announcement at the time and place
uled ‘sale. Lender or its designee may purchase the Property at any sale, '
Trustee shall deliver to thefpurchaseriTruStee’s deed conveying the Property :without any covenant or warranty,
-expressed.or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it ' f s
22. Reconveyance.. Upon payment of ail sums sccurcd by this Sccurity Instrument, Lender shall request Trustee to reconvey
~ the Property ‘and shall $u ' u
3 erty without warranty and without charge
Such person or persons shall pay any recordation coss. . P
.23. Substitute Trustee. Lender may from time 1o time remove Trustee and appoint a’ successor trustce 1o any Trusiee
appointed hereunder. Without conveyance of ‘the Property, the successor trustee shall succeed 1o all the title, power and duties
conferred upon Trustee herein and by applicable law. L
.24, Attorneys’ Fees. 'As used in this Security Instrument and in the Note, "altorneys’ fees” shali include any attorneys’ fees
awarded by an appellate court. TR S

25, Riders to this Security Instrument. If one or ‘more ridcﬁx‘ arc exccuted by Borrower and recorded togethier with this.

Security Instrument, the covenants and agrecements of ‘cach such rider shall be inco

the covenants and agreements of this Security In '

[Check applicable box(es)] : e ;

- [ Adjustable Rate Rider « [ condominium Rider. ("] 1-4 Family Rider
Graduated Payment Rider D L7 Planned Unit Dévclopmem Rider @ [] Biweckly Payment Rider
Balloon Rider ‘ ‘L_I Rate Improvement Rider : [_I'Second Home Rider

[ v.A. Rider (T othergs) [specify

-BY SIGNING BELOW, Bono§ver accepis :}hd'agrecs to the terms and covénz_m(s contained in this Security Instrument and in

any rider(s) executed by Borrower and rqcojrdcd\\}vilh it: - ;
Witnesses: . . , :
‘ PSS\ (Seal)

STEPREN B. MILISTEFR U ~Borrower

CLAUDIA SUE Ml‘l‘.}é\"gjgﬁk — (Sca])
e’ , N . - -Borrower
, . %,m:‘é&%\_ Oﬁﬁ‘uww@ v Yot
B

(Seal) ‘ (Seal)

-Borrower . . ! . -Borrower

STATE OF OREGON, KLAMATH. B U County se :
On this - 18th - dayof March .. . ST ? , 1993 » personally appeared the above named
STEPHEN B."MILISTEFR, Ay -FR, by Stephen B. Milistefr attorney in

listefr and acknowledged

the foregoin g inslmmem to be a -+ .. voluntary act and deed.
: H Before me: .

My Commission Expires: 4/20/96 SO k’ % l | ﬁlx\_
: QFFICIAL SEAL L Notary Public for o,,, J , 0

T MARY KENNEALLY
¥~/ NOTARY PUBLIC . OREGON
COMMISSION MO, 014776 -
MY COMMISSION EXPIRES AP, 20, 1998

'4-,-...'..“.:..‘ : ; o R LI ‘ Form 3038 9/90

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Mountain Title co : thé 19th day
:March -

of AD,19_93 5 11:21 oclock __A M., and duly recorded in Vol. _M93
of Mcrtpages - on Page 5671 .
O {Evelyn Biehn < County Clerk

FEg $ 35.00 ) s ;By K M Ly




