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TRUST DEED

le.mq_a Page_5760 &

, between

, as Trustee, and

as BenefiCiary,

WI TNESSETH:
GrantorK{[gm@b}y grants, batgams, seIIs and conveys to trustee in trust, with power of sale, the propérty

PARCEL B3

-~ A portion of Lot ‘) la !J.oak b RIDDL!’- ACRES, according to the offioclal plat thersof
on file in the ofi'dco of the County Clerk of Xlamath County, Oregon, mors psrticus’

larly doucribcd. au rouovu

Besinnins ‘at ‘the Uouehnlt corner of tot 3 in Block 1 of RIDDLE ACRES§ thence.

 Horth £9° 21!

thence Korth 02% 40! 49" Kaas 114,27 feat to &

18" Yegt along the Horsh line of Riddle Rosd,

67.65 fewt to & pointy

polnty thenoe Bouth B6° 39' 36"

o )‘TC
 Fast 63,6 feat tu & point on the East line of anid Lot 3y thenoe Bouth 00
b Hazt along said x.g:e 1ine 111.02 feat to-the point of beginning, with bearings

buoﬁ o mnorbm'uu‘m 73003, -

todether. with all and singular the s, heredit

s and appurt

and all other rights thereunto belonging or in anywise

now or hereafter. appertaining, and the.rents, issues and proitts thereof and all fixtures now or herea!ter attached to or used in connec-

tion with said real estate.

sum of TWENTY SIX. THOUbAND..\,and no/ 1.00..

FOR.THE PURPOSE. QF SECURING PERFORMANCE of each agreement of grantor herem contained and payment ot the

DoIIars, with interest thereon accgrding to the terms of a promissory

nate of even date herewzth payable to benefxc:ary or. order and made by grantor, the final pavment of principal and mterest hereol, if

not sconer paid, to be due and payable ; June

The date of maturity of the debt secured by this mstrument is rhe date, stated above. on which the lmal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned .or alienated; by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by thls instrument,

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To . protect, preserve:and maintain: said property in. good  condition
and repair; .not to remove or demolish any ‘huilding or :mprcvemenr thereon;
not to commit or permit any waste of said property.

To complete or restore promptly .and. in" good and norkmanhke
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all’laws, ordinances; redulations; covenants. condi-
tions and restrictions affecting said property; if.the beneficiary so_requests, to
join in executing such financing statements pursuant-to the Uniform Commer—
cial Code as the beneliciary may require ard to pay for hhng same in the
proper public olfice .or ‘offices, as well as'the cest of all lien searches made
by filing olficers or semchmg agencies as’ may be deeme-d desmsblv by the
beneliciary. CHR N

4. To prowde and conlmuausl} mnmlnm insurance ‘on_ the bxuldmps
now or herealter erected on the said -premises: against_loss or damage by lno
and. such other hazards a '] nel t sire, m
an amount not. léss than ?u 1& :ETISUEI“&EIB cv!a,}'u' itten in

ble to the ¥, Wil loss pa;able la rhe Ialler. all
policies of insurance shall be delivered to rhe beneliciary  as. soon. as -insured;
if the grantor shall fail for any reason to:procure any such msumnce and to
deliver said -policies to the beneficiary at leas: filteen days prior. to the expira-
tion of any policy of insurance now' or herealter placed on 'said buildings,
the. beneficiary may .procure the same -at: grantor’s .expense.’ The :amount
collected 'under. any._ fire or other insurance folicy’ may be applied by beneli-
_ciary upon any indebtedness secured hereby:and in such order as benoticiary
may determine, or at option of beneficiary the entire’ amount so collected, or
any: part thereol, may he released to grantor. Such application or release shall
not cure or waive any default or notice of de/aulr hereunder or inv nhdutc any
act done pursuant to such nor-ca. e
: . To kcep said premises free from vonstruction’ liens and toipay all
‘ taxes, assessments and -other chardes that -may :be levied or assessed upon or
against said. property belore any part _of such taxes, assessments and .other
“charges become past due or delinguent and promptly. deliver receipts ‘therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other clarfes payable by grantor. either
by direct payment or by providing beneficiary with lunds with which fo
make ‘such payment, beneliciary may,: at its’ option, make pavment thereof,
and - the amount so paid, with: interest at the:rate set forth in the note recured
hereby.- together. with the obligations described in .paragraphs. 6 and 7, of this
trust deed, shall be added to.and become a. part of the debt secured: by this
trust deed, without waiver of any rights 1nsm/2 from breach of any of the
covenants hereof and for such payments, witiy interest as aforesaid, thv prop-
.erty hereinbefore described, . as. well -as  the: grantor, shall be. bound to the
same extent. that they are bound lor the payment of the obligation hercin
described, and all such payments shall be immediately due and payable with-
out ‘notice, and the nonpayment thereol sha". at rhe option of ‘the bencliciary,
render all sumns secured by this trust deed irnmedintely due and payable and
constitute a breach of this trust deed. :

6. To pay all costs, lees and expenses of this trust including the cost
ot title search as well as the other costs and expenses of the trustee incurred
_in connection with or-in enforcing this obllkuhon and trustee’s and attorney’s
tees actually incurred.

7. To appear in and .defend any acuon or proccedlnﬁ purporting fo
atlect the security rights or powers ol benefitiary or trustee; and in any suit,
action or proceeding in which the beneficiary: or trustee may appear, including
any suit- for the  foreclosure of this deed, to :pay all costs and expenses, in-
cluding evidence of title and the benehcnar; or. trustee’s’ attorney's fees; the
amount of attorney’s fees mentioned. in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol ‘an appeal from any judgment or
decree of the trial court, grantor further agrzes 10 pay such sum as ‘the ap-
pellate court shall adjudge reasonable as the: beneliciary’s or frustee’s attor-
ney’s fees on such appeal. H

It is mutually agreed that:

8. In the event that any pornon or ail of said. property. shall be taken
under the right of ion, beneliciary shall have the
right, if it so_elects, to require lhar all or -any portion of the monies rayable
as .compensation for such taking, which are :n escess of the amount re qulred
to pay all reasonable costs. expenses and artorney’s fees necessarily paid or
incurred by grantor in such proceedings, spall be. paid to beneliciary and
applied by it_first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellale courts, netessarily pa‘d or incurred by bene-
ticiary -in such  pr dings, and the bal applied upon -the indebtedness
secured hereby; and grantor agrees, at its own: expense, to take such actions
and execute such instruments as shall .be recessary in obta'nmg such com-
pematmn, promptly upon beneficiary's reque:t,

. . At any time and -from :time fo tirae upon written requesl ol bene-
hcmry, payment .of its fees and presentatlon of this. deed and the pote for
endorsement (in case of full.r s, fof cancell: )i without atfecting
the liability of -any person for: the paymrnt of the indebtedness, trustee may
(a) consent to the making of any map.or plnt of said property; (bj; join in

irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; fcj) join in any
subordination or ‘other adreement aflecting this deed or the lien or charge
thereof; (d) reconvey, without warranty. all or any parr ol the properiyv. The
drantee in’ any reconveyance may be described as the “person or persons
legally entitled thereto,””” and the recitals therein of any rnatters or facts shall
be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than § 850

10. Upon. any default by grantor hercunder, beneliciary may at any
time withouf - -notice, either in person. by agent or by a receiver to be ap-
pointed by.*: zourt, and without regard to the adequacy of any security for
the indebte: 38 hereby secured, enter upon and take possession of said prop-
erty ‘or any.part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the samn,
less costs and expenses of operation and- collection, mrlmhmz reasomnithle attor-
ney's fees uypon any indebtedness secured hervby. and in ruch order as bene-
ficiary .may "determine.

11. The entering upon and taking possession of said property.. the
collection of such rents, issues and profits, or the proceeds of fire and other

e 1 or. jon or awards for any taking or damage of the
property, and the application or release rhereof as atoresaid, skall not cure or
waive any default or notice ol default hereunder or invalidate any .act done
pursuant to such notice.

12, Upon .default by grantor in pay of any indebted: secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his clection may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to toreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the benefiviary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to scll the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, dive
nom:e thereof as then requtred by law and procced to foreclose this trust deed
in the manner provided in ORS 86.735 to §6

13. After the trustee has commenced Ioreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the detault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount. due at the time ol the cure other than such portion as would
not then be «due had no default occurred. Any other default that is capable of
being cured miny be cured by tendering the peclormance required under the
obligation or trust deed. In any case, in addition fo curing the default or
defaults, the person eilecting the cure shall pay to the beneficiary all costs
and expenses actually incarred in enlorcmg the obligation of the trust deed
together with trustee's and atftorney's fees not exceeding the amounts provided
by law. 1

4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be pustponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Tru<ree
shall deliver: to the purchaser its deed in form as required by law convey:
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the. truthfulness thereol. Any person, sxcluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

1 hen trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to paymwent of (1) tho expenses of sale, in-
cluding the compensation of the frusier and a rease
aftorney. 21 10 the o arion secured b
Raving recorded liens subsequent 1o the
deed as their interests maz appedar in the order
surplus, it any, ro the gdrantor or ta his success
surplus,

and (4 rhe
entitied to such

I16. Beneficiary mray from time to tine appoint a successor ‘or Succes-
sors to any trustee named herein ar to any successor trustes appointed here-
under. Upon such appomntment, and without conveyance to the successor
trustee, the latrer shall be vested with all title. powers and duties conferred
upon any trustec herein namred or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary.
which, when recorded in the mortgage records of the county or counties in
which the property is situated. shall be conclusive proof of proper appcmlmenr
of the successor trustee.

17. Trustee accepts this trust when this dreed, duly executed and
acknowledged is made a public record as provided by :law. Trustee is not
obligated to notify. any party hereto of pending sale under any other decd of
trust or of any action or proceeding in which drantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE- The Teust Deed Act provides thot rhe I s'ee 1~veunder must be etuer an cncmey, who is ‘on active member of the Oregon State Bor, a bank,

or savings .and
propesty of this ‘state, its subsidiaries, of\‘«lnales
3

trust company

loan - association yauthorized 10 .do .business under’ the lows of Oregon or the United States, a title insurance company authorized to insure fitle to recl
ogents_or branches, the Uv ited Stoles or any agency . thereof, or on escrow agent leensed under QRS &96.503 0 €56.583.




H

. ~The gfantor cpvenahts éiid agdrees ',to and -u;ith the beneficiary and those claiming under him, that'he is law-
fully. seized in fee simple of said. described real property and has a valid, unencumbered title thereto

" and that he. will War’rantﬂaz"ld f¢}ever defend the same against all persons whomsoever.

The grantor warrarits that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s persovnal, family or household purposes (see Important Notice below ),
for-an organization, or [¢ even if drantor is a natural person) are for business or commercial purposes.

s. administrators, executors,
including pledgee, of the condract
context so requires, the tasculine

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or. (b} is
not applicable; if warranty {a) is applicable’ and the beneficiary is o’ craditor

3 e Truth-in-Lending Act and Regulation Z, the
beneficiary MusT comply with the Act and Regulation by making required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent.
If complicnce with the Act is not required, disregard this notice. :

: i ; L :
STATE OFf OREGON, County of ...} fuzuzai... )ss.
s This. inst was acknowledged before me on

A This‘:}instrument as acknowledged beforé' me on ...

SSeseeSes
~OFFICIAL SFAL
THY.DE PUE
-NOTARY PUBLIC-OREGON
GO g N 1i0. 018340

MMISSi0
ION EXPIRES OCT: 24, 1996
PSSR EES ’ ’

Notary Public for Oregon.
S T

REQUEST FOR FULL RECONVEYANCE

. To be used 'nnly when obligations have been paid.

il Trustee

ant to statute, evi . ¥/ r £ (which are delivered to you
herewith together with said trust deed) and o reconvey, withous warranty, to the parties designated by the terms of said trust.deed the

estate now held by you under the same. Ma_il‘ récbnveyénce and documents to .. .

o ée;zef.iéia.ry' o

Do not lose er destroy this Trust Deed OR THE ‘_HTOT; which it secures. lﬂhi must be delivered to the trustes for i before yance will be made.

_—
TRUST DEED | R ' STATE OF OREGON,
(FORM No. g81): 0 0 [ [ ; County of
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE. 25 [ : . . . I cettify that the within instrument
L i was received for record on the 22nd day
y ............... ' of. March ,19 93}
: . i : : k at 10:38. o'clock A M . and recorded
SPACE: RESERVED in book/reel/volume No.M93 on
- - : : : FOR page 3760 .. .. .. oras fee/file/instru-
: uf.O.ITd._'E..“PQllyZ.;_SI‘...’..T;.A.,‘..._‘ E R RECOR;DER‘S UseE ment/microfilm/reception No..28883,
P. 0 .Box 196 o Record of Mortgages of said County.
T - "-".97‘7%%&};‘";' ] i : Witness my hand and seal of
=l ! County affixed.

Ss.

P.0.Box 196 : :
...C:;eSQent7,...O:c....;.97,7.3.3...'

Grantor

) AFTER REC_‘OBP{NG RETI:JVRVN TO 10l Vo .
~Buford E. Polly Sr. P ; Evelyn.Biehn,. County. Clerk.
‘f-,P,.O.BOX 1 96 v : R w0 NAME TITLE

Crescent, Or. 97733

e ol Fee $

15 00 BQQII/IMI IV les ",& /r,z’LLjLaDeputy




