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COPYRIGHT 1992 STEVENS.NESS LAW FUSLIsHIN CQ.PORTLAND. OR 973

" THIS TRUST DEED, . day : 7 between

states C : : )

» as Grantor,

s as Trustee, and

. -» as Beneficiary,

SR nE . WITNESSETH. ~ ~ ' :

evocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
L County, Oregon, described as: ‘ B ) '

;_Lot'3, BlockiA, Homeéiesc, in the étate 6f»0fe30n
Code 41 Map 3909—3AB—11,L400 L

See Exhibit "A" attached

fully set forth ‘herein....

This Trust Deed 'is ap

and. junior to and e

& Loan Association,
: Clerks Offgc,e* i : R : : : . : .

together with all and singular the terements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or hereaiter appertaim'ng, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property. - Pt : PR R . . E : .

TSR yolma3 Page SBS8G)

H

[

FOR THE PURPOSE bF SECURING PERFORI(!ANCE of ear;hv agreement of grantor‘herein contained and payment of the sum
SIXTEEN THOUSAND 0 UNDRED FIFTY AND NO/100 -

e e .» _DoIlérs, with interest thereon according fo the terms of a promissory
0 beneficiary or ,ordgr and made by grantor, the final Payment of principal and interest hereof, if

ity ofj

date, stated above, on which the linnI‘insta,'Imenr of the note
ed property, or any part thereof, or any interest therein is sold, -agreed t6 be
] thqut first having obtained the written consent or approval of the beneficiary, then,
. at the beneﬁciary's option, all oingatz'pns secured by this iristmment, irrespective of the maturity dates expressed therein, or herein, shall
become iznmediately due ‘and payable . N ! : S
To protect the security of this trust deed,
1. To protect, preserve and main
Provement thereon; ,
i 2. To complete or resfore
. damaged or destroyed thereon,
-, 3..To com,
S0 requests,

ter erected on the Property . against loss or

e to tithe requirs, in an amount not less than Siull. va ue

to the latter; all policies of
any reason fo procure any.such insuran

at least fifteen to the expiration of any. policy of insurance now. or hereafter pla
cure the same at grantor’s expense. Tbg»‘amount collected under any fire or other insuran
‘1 any indebtedness secured s beneficiary may determine, or at option of beneticiary the entire amount so collected,
i Such applicatipn or release shall not cure or waive any default or notice of default here-

assessments and other charges that may be levied or
and other charges becon

payment of ‘the obligation herein described, and all such

and the nonpayment thereof shall, at the: option of the beneficiary,
“.able and constitute a breack of this trusr, deed. i

P 6. To pay all costs, fees and expeases of this trust includin,
+ #rustee incurred in corinection with or in enforci; hi
o 7..-To appear in and defend any . action or proceeding p

and in any suit, action or proceeding. in which ‘the beneticiary:

[ enses, including evidence of title and the beneficiary’s or trustee’s attorney's fees; the a

mentioned inthis paragraph 7 in all cases shall be fixed by the #rial court and in the event of an appeal from any judgment or decree of
‘the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonabje as the beneficiary’s or trustee’s at-

torney’s fees on such appeal. ... i : P o ; . . o :

1 It is mutually agreed that: L . b : o L :

8. In the event that any portion cr all of the Property shall be taken under the right of eminent domain or condemnation, bene-
[ require that all or an

ficiary shall have the right,’ if it so elects, to Y portion of the monies payable’ as compensation for such taking,

NOTE:. The Trust Deed Act provides that the Jiustee hereunder must be either an atforney, who is an active member of the Oregon State Bar, a bank,
- trust ompany or savings and foan ssociatio uthorized to do busi, under the laws of Oregon or the United States, a title insurance compony autho-
tized fo insure title to real property of this state, its subsidiaries, affiliates, agents or_branches, the United States or, any agency thereof, or an. escrow

agent licansed undsr ORS 696.505 to 696.585. o

STATE OF OREGON,

~ TRUST pEeD

ment ‘was\received ‘for record on the

Lo oo dayof \ ... '......_......-..‘, 19.....,
SPACE RESERVED . - ' | . M., and recorded
T PR eNo. . . ... on
; Recoroer's use \gzs fee/tile /instru-
o Y : e : R _-ment/microfilm/cecedption No.. s
i Bemeftelary - on T A R P Record of __. ‘ \{f said County.
S : = \ DS B RS Witness my han and seal of
Aftar Recording Retum to {Name, Address, Zip): : TR s : . County affixed." g Lo

in instru-




which are in excess of the amount required to pay all r ble costs, exp and attorney's fees necessarily paid or incurred by grantor

in such’ proceedings, shall be paid tobeneficiary: and applied by it firdt upon any reasonable costs and expenses and attorney’s fees, both

in the trial and appellate courts, necessarily paid ot incurred by beneficiary in such proceedings, and the balance applied upon the indebted-~

ness secured hereby; ‘and grantor ‘agrees, at'its:own expense,’fo take such actions and execute.such instruments as shall be necessary

in obtaining such e tion, promptly upon leneficiary's request:’'% | ' - : . P :

: 9. At any time and from time to time uptn written request of beneficiary, payment of its lees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent fo the ‘'making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join' in any subordination or other. agreement alfecting this deed orthe:lien -or charge thereof} (d)
reconvey, without warranty, all or-any:part of th: property. The grearites in any reconveyance may be described as the “person or persons
legally. entitled thereto,” and the recitals therein’ of any matters or’iacts, shall be conclusive proof of. the truthiulness thereof. Trusiee's
fees for any of the services mentioned in this paiagraph shall be not less than $5.

k " 10.; Upon ‘any default by grantor: héreunder. beneficiary may at any time.without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part:thereof, in'its own name sue or: otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply. the same, less costs £nd’ expenses of operation and collection, including reasonable attorney's lees upon any
indebtedness secured hereby, and in such order ai beneliciary may determine, : .

. 11, The entering upon and taking possession of ‘the property,; ths collection of such rents, issues and protits, or the proceeds of fire
‘and other insurance policies or'compensation or. awards for any: taking or, damage of the property, and the applicatiori or release ‘thereof as
aforesaid, shall not cure or waive any default or!notice of default hereunder or invalidate any act done pursuant to such noftice. .

: 12.: Upon default by grantor in paymenit of an indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essenice with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due ‘and . payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
‘trustee to foreclose this trust deed by advertisement and sale, or may [direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have..In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written natice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice.thereot as then required by law and proceed
‘to foreclose this trust deed in the manner. provided in ORS 86.735 to §6.795. - B
13. ‘After the trustee has commenced foreclosure. by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by. ORS 86.753, may cure the default or defaults. If the default
consists ‘of ‘a failure to pay, when due, sums secired by the trust deed, the default may be cured by paying the entire amount due at the
‘time. of the cure other than such poértion as wou'd not then be due had no default occurred. Any other default that is capable of being:
‘cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
‘fault or. defaults, the person effecting the cure;shall pay. to the beneficiary 'all costs and expenses actually.incurred in:enforcing
‘the obligation of the trust deed together with trustee’s and attorney’sifees not exceeding the amounts provided by law. T
. . 14, Otherwise, the sale: shall be held on the date:and at the time and place designated in the notice of sale or the time to which
the sale' may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell-
‘the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
. .in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
\grantor and beneficiary, may purchase at the salc. . N i . S :

< 15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of tle trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recordedliens subsequent to the. interest of the. frustee in the trust deed as their interests may
appear in the order of their priority ‘and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary ‘may from time to_ time appoint a ‘successor or successors.to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the. successor trustee, the latter shall be vested with all title,
powers and . duties conferred upon any. trustee herein named or appointed  hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of'proper appointment of the successor, trustee, -

: 11 17, Trustee accepts this trust. when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee

"' is not obligated. to notity any party hereto of pending sale under any:other deed of.trust or of any action or ‘proceeding in which grantor, -
| beneficiary or trustee shall be a party unless such action or. proceeding is brought by frustee.. -
! The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawtully.
seized in fee simple of the real property and has’a valid, unencumbered title thereto o

and that the grantor will warrant and forever defend the same against all:persons whomsoever.

The grantor warrants that the proceeds of. the loan represented; by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household ‘purposes.(see Important Notice below),

(b) for an orgdanization, or (even it grantor'is a natural person) are for busi ‘or cial purposes.

‘This deed applies to, inures to the benefir of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
| personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. ! S L .

' In construing this mortgage; it is understocd that the mortgagor or, mortgagee may be more than one person; that if the context so

requires, the singular shall be taken fo mean and include the plural, and that generally all grammatical changes shall be made, assumed and
. implied: fo make the provisions hereot apply. equally ‘to corporations and to:individuals. .

. IN WITNESS WHEREOF, the grantor has executed this instrument the day Yahd year. first above u{ritten.’ ‘

MOUNTAIN. ESTATES, INC.

"'not applicakle; if warranty {a) is applicable and the beneficiary is a creditor ; : ;Z Lo
| as such word is defined in the Truth-in-lending ‘Act' and Regulation Z, the 3 y74%

 beneficiary. MUST comply with the Act and Regulaticn by mal q

"% IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b) is

for this purp use Stevens-Ness Form No, 1319, or.equivalent. | ’
"'If compliance ‘with the Act is not required, disregard this notice. . . H

STATE OF OREGON, County of Xlamath
' i+ 'This ‘inst)r;.fméht was acknoWIédged before me on S i 19
by ..DeAnn L. Akins ’ e e B .
{This instrument was acknowledged before me on HMarch. 22 , 51993
l_gj_ns k Db i g SN .
by i ﬂ ot '/"‘\
‘Mountain:Estates, INC. A .

k ; tary Public for Oregon
My commission expires ... /; /S"Z/

REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have been paid.)

TO: N i iy Trustee ! : : [
L The undersigned is the legal owner and h’c:(der‘ of all indebtedness secured by the loregoing trust deed. All sums secured by the trust
- deed have been fully paid and satistied. You hereby:are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
. together with the trust deed) and to reconvey, without warranty, to t{'xe' parties designated by the terms of the trust deed the estate now

" held by you under the same. Mail r/e‘con‘;éyanée}%nd ~' 21 ts to ..

DATED: i 19

. Do not lp;é or dastroy this Trust Daed OR THE NOTE which it ;ecu}qs.
TBoth must be deli d fo the trustee for It before

yance will be made. DR RS E M, Ve V» T IR IR I . i Beneficiary




: - EXHIBIT :"A" 10
THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED. AHD IS SECOND RND
 SUBORDIMATE TO A TRUST.DEED RECORDED IN BOOK H-86 AT PAGE 4243
"IN FAVOR OF KLAMATH FIRST FEDERAL 'SAVINGS AND LOAN ASSOCIATION,
8S BENEFICIARY/HORTGRGEE, WHICH SECURES THE PAYHENT OF R NOTE
THEREIN WENTIONED. JouH H. GEORGE ;AND PAULR SUE GEORGE, HUSBAND.. .
AND WIFE, THE BENEFICIARY(IES) HEREIN, AGREE 'TO PAY, WHEW DUE,
ALL PAYMENTS DUE UPON /THE:SAID NOTE IN FAVOR DF KLAMATH FIRST
FEDERAL AND UILL SAVE GRANTOR(S) HEREIN, MOUNTAIN ESTATES, INC.,
HARMLESS THEREFRONW.. SHOULD THE .SAID BENEFLCIARY(TIES) HEREIN
DEFAULT IN MAKING THE PAYWENTS DUE UPON SALD PRIOR NOTE RND
TRUST DEED, GRANTOR{S)! HEREIMN HAYHWAKE SALD DELINQUENT PRYHENTS
C AND ANY SUNS SO PALD BY GRANTOR(S) HEREIM SHALL THEM BE CREDITED
© ypON THE SUMS MEXT TO BECOME DUE UPOH THE NOTE WHICH IS SECURED
© . BY THIS ALL-INCLUSIVE TRUST DEED.; ~ - =

(INITIALS OF BENEFICIARY(IES)
“T(INITIALS OF GRANTOR(S)

| STATE OF OREGON: COUNTY OF KLAMATH:  ss.
. Filed for record at request of __ .Asven Title Co L the 22nd day
tof L March = A.D, 19 93 ar.3:31 jo'clock P'M.. and duly recorded in Vol. . M93

of . - Mortgages onPage - 5888 . - i
R L R G S EESI PR - Evelyn Biehn’ « County Cletk
. FEE ' $20.00 oo TR LN By»OJx-/J,_;.—, WAV ISP W




