vides for monthly payments,

: pard earller, due and payable on Th Secum) !ns ume

securesi to:Lénder:: (a) the: repay_ment o ‘he >
modifications; (b) the payment of y
Secunty Instrument; (c). the’ perforn

Note: and ()] the repayment of an
p}amgrapl‘tlrbelow (“Future’ “Adva

- secured‘hereby ‘For this purpose" Borr
ated in

TheESoutheasterly 21 _
‘ FIRST ADDITION 0:

* "UNDER OREGON LAW, s ‘AND®COMMITMENTS MADE BY US. :
AFTER THE EFFECTIVE DAIE OF THLS, ACT;CONCERNING: IG° LOANS AND. OTHER CREDIT;EXTENSIONS
WHICH ARE NOT FOR PERSONAL  F. OR HOUSEHOLD PURPOSES OR SECURED SOLELY -

~ BY THE BORROWER'S RESIDENCE MUST BE IN WRITING,: EXPRES ONSIDERATION “AND
* BE SICGNED BY US TO BE,ENFORCE i

- w 1ch has the address of

a2 Oregen 97603

[an Code] [ B

: TOGETHER WITH all the 1mprovemems ow or.
I ,appurtenances, rents, royalties; mineral,:
- hereafter a part of the property. All replacen

foregomg is referred to m thls Secu

[ onvey the Property and ih
il defend generally the title to the Property, ag

’ HIS* SECURITY lNSTRUMENT combines -un
; juri to nstitute a uniform securit




= Note is paid in full; a sim ("Funds") equal to”
ty“over this Security: Instrument; (b) yearly
‘hazard msurance premxums and (d) yearl) :

. ‘mortgage insurance premiums, if any. These 'tems are called “‘ 5
“basis of current data and reasonable estimates of future escrow ttem iy :

"The Funds shall be held iri an ins n the deposits or accounts of which a nsured or guaranteed b\ al’ederal or

o state ‘agency (including Lender!if Lend such an institution). Lendef hall apply the Funds 10 pay the ¢scrow Hems.

:Lender may not charge for holdmg and applying the Funds, ahalyzmg account or venfymg ‘the escrow iitems, unless

_* Lender pays Borrower interest on the Funds and ‘applicable law permi ender to make such a charge. Borfowet and . :

‘Lender may agree in wnttng that: 1nteres shall be.paid on"the Funds Unless an agreement is made or applicable Jaw’
requtres interest to be paid, Lender shall not be requtred 10 pay Borrower any interest or earnings on the Funds. Liender:
-shall give to'Borrower, w1thout charge, an nnual accounting of the Funds showing credits and debits to'the Fundsand the

purpose for which each debrt to.the Funds as made. The Funds are pledged ] addmonal secumy forthc sums secured by S

- this Security Instrument. - : e
“0 471 If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10"

:the due dates of the escrow items, shall exceed the amount required.to pay the escfow items when due, the'excess shallibe; =0/ 2
-at Borrower’s option, either promptly fep to Borrower or. credrted 1o Borroweron monthly payments of Funds. If 1he i

amount of the Funds held by Lender is nol suﬂicnent to pay the escrow jtems when due, Borrower: shall pay 1o, Lender any..

e amount necessary to makeup the deﬁcten ‘ S requlred by Lender.

: i “Upon payment in full of all’ sums ' is Sex Instrument, Lender shall; omptly refund to Borrower T
.+ any Funds held by Lender: If under paragraph 19 the Propert sold or acqulred by Lender, Lender shall apply, no later

than immediately prior to the sale of the Property or.its acquisition by.Lender; a Funds held by Lender at the txme of 3
: appllcatton as a credit agamst the sums secured by this Security, Insttument.’ o
. . 3., Application of Payments. i Unless applicable law provxdes otherwise, all payments recetved by Lender under

paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under thc
- Note; third, to amounts payable under pamgraph 2; fourth, to mterest due; and last; to principal due. :

tg, Charges, Liens. ‘Borrower shall pay all taxes, asses ments~ charges, fines and impositions attnbutable to'the

Property. which ‘may attain pnonty over: this"Security Instru e nd,leaschold payments or ground tents, if any.
- Borrower shall 'ray these Jobligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on timé directly to the person ed payment “Borrower shall promptly furnish to Lender all notices- -of amounts
to-be patd under this paragraph If Borro - ¢ ments direct ower shall promptly furmsh to Lender :
recelpts evidencing the payments. . i : Vi R v
g Borrower shall promptly dtscharg ‘any l|en whtch has prior T curity Instrument unless Borrower (a)
agrees in writing to the payment of the obligation s secured by the lien ina manner acceptable to Lender; (b) comests in good..
. faith the lien by, or defends against enforcement of the lien in i egal proceedmgs whtch in the Lender's opinion-operate o
;. prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an

- agreement sattsfactory to Lender subordi ng the lien to th|s Secunty Instrument. If Lender “determines tthat any ‘part:of

“:the Property is subject to a lien which may attain priority ov Securtty Instrument Lender may give Borrower a- .:
- ‘notice ldenttfymg the lien. Borrower shal satisfy the lien ort ké one or. more of the acttons set forth above mthm 10 days =
< of the gtvmg of notice. i ]

o ' 5. Hazard Insurance. Borrower shall keep the i tmp semen S No extst or h reafter erected on the Proper g
msured agamst loss by fire, hazards mcluded within the term *‘¢ ende erage’ and any other hazards for whtch Lender . :
requires insurance.’ This insurance she mamtamed m tl'le mounts and for the penods that Lender requires. The
‘insurance carrier provtdmg e insu nc shall be chosen't C r subject te Lender s approval Wthh shall not be i
unreasonably withheld. g :

"¢ AlF insurance policies’ and renewals shall be’ acceptable to Lender and shall mclude a standard mortgage clause S
~Lender ‘shall have the nght to hold the’ pohcres ‘and renewals 1f Lend quires,’ Borrower shall promptly give to Lender.”,

ol recetpts of paid premiiums and renewal notices. In the event of loss; Borrower shall give prompt nottce 1o theii insyrance : S

carrier and Lender. Lender may make prool' ofloss 1f not made promptly by Borrower. | ! 5
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoranon or; repa:r v

. of the Property damaged if the restoratto r repair is economically feasible and Lender's security is not lessened. If the’ *

- restoration or repair is not economtcally feasible or:Lender’s securit ‘would be lessened, ‘the insurance proceeds shall'be .

: applled to the sums secured by this Secunty Instrument whe t then due, with any ‘excess paid to Borrower. If -2
Borrower abandons the Property, or does not answer wi hin 30 day! otice from Lender that the irisurance carrier hasj s
offered to settle a claim, then Lender. may collect the i msurance proceeds. | Lender ‘may use the proceeds to repair or irestore

- the Property or to pay sums secured by th Secunty Instru ent, whether or. not then due. The 30- day penod wnll begin.
when the notice is given.. . S B : :
e g agreein atton ol' proceeds to pnnctpal shall not extend or:
3 postpone the due date of the monthly payments referred to in paragraphs 1’and 2 or change the amount of the payments. If
‘under paragraph 19 the Prope y is acqu by Lender, Borrower s right to any | insurance policies and proceeds resultmg :

‘from damage to the Property prior to the  acquisition shall pass to Lender to the extent ot' the sums secured by this’ Secuntyr sLE

: Instrument immediately prior to the acquisition.” :
1¢1 6. Preservation and Maintenance of Property, Leaseholds Borrower shall not destroy, damage or substanttally
change the Property, allow the Propert deteriorate or commit waste. If this Secunty Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease; and if Borrowe! cquu'es fee title t ) the Property the leasehold and ;
fee title shall not merge unless Lender agrees to the merger in wntmg :

7.. Protection of Lender’s Rights in the Property;iMortgag lnsurance. : If Borrbwer fails to perform ‘the,

covenants and agreements contatned in tlus Secumy Instrument or thereis a legal proceedmg that may significantly affect *: i
‘Lender's rights in'the Property (such as'a proceedmg in bankmptcy, probate, for condemnation or 10°enforce laws-or -
regulattons) then Lender may do and pay.for whatever is necessary to protect the value of the Property and Lender srights ~ ©

-in the Property Lender’s actions, may ude paying any.sums secured by a llen which has priority over this Security,
- Instrument, appearmg in co paymg rcasonable attorneys’ ;fees and entenng on the Propeny to make repairs. Although :
“Lender may take action und is aragraph 7; Lender does not havetodoso.: | .

: Any amounts disbursed by L undef this paragraph 7 shall become monal debt of Borrou er secured by th:s ;
Security Instrument. Unless Borrower and Le nder agree to other ter s of payment, these amounts shafl bear interest frpm 2
the date of disbursement at the’ Note rate and shall be payable, with interest, upon r nce t'rom Lender to Borrower .
‘Tequesting payment : ; EULE S O TR




hall pay the'p ims ntain the msurance n‘eﬂ'ect until such time as the requirement for the :
“insurance termmates in accordance with Borrow r's and Lender’s ten agreement or apphcable law. :

“Lender o ay make -reasonable entries upo ‘and inspections of the Property Lender " L

: shall give Borrower notice at the time of or priof toan mspectton s ying rea nable cause for the mspectlon :
Condemnatlon. The proceeds of any award or claim fi mages, drrect or consequennal in connection wnh :
( : conveyance in lieu of condemnanon, are ‘hercby
assigned and shall be paid to Lender. - ) R E
In the event of a total taking of the Pr/ ty; the all.be appl o the sums secured by this Secunty
* Instrument; whether or not then due, wtth any XCess patd to Borrower In the event of a partigl taking of the Property, |

" unless Borrower and Lender otherwise agree in wntmg, the sums sécured by this Security Instrument shall be reduced by - -

‘the amount of the proceeds multiplied by, th the total amount of the sums secured rmmedtately !

* before the taking, divided by (b) the t‘alr marke lue of the Pr lmmedlat ly befo the takmg Any balance shall be

. pald to Borrower.

) " Ifithe Property is abandoned by Borr

. make an award or settlea claim for, damages, B Y

" given, Lender is authorized to collect and apply the proceeds, at its Bptlon.

;' 'to the sums secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise i i phcatlon of proceeds to pnnclpal shallnot extend or

a condition; of: making the loan secured by this Secunty lnstrumem i

postpone the due date of the monthly payment referred toin par hs 1 and 2 or change the amount of such payments. | ‘

10.  Borrower Not: ‘Released; Forbear: ce By Lender a*Waiver.. | Extension of the time for payment or
: modrﬁcatlon of amortization of the sums s Instrument granted by Lender to any successor in
interest of Borrower shall not operate to rele e the habrlrty of the ongmal Borrower or Borrower's successors1n interest.

‘Lender 'shall not be requrred to commence proceedmgs against’ any successor in interest or refuse 10 ‘extend. time for:

: payment or otherwise modtfy amortization of thesums secured by this Security Instriiment by reason of any dcmand made:

by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercnsmg any nght or remedy
. shall not be a waiver of or preclude the exercise of any right or remedy; - - SRR

11.. Successors and Assigns Bound; Joint and Several Liabili Y The covenants nd. agrecments of
this Secunty Instrument shali bind and benefit the Successors and assigns of Lendcr and Borrower, subjecbto the provisions
of paragraph 17. Borrower’s covenants and a d several. Any Borrower who co-signs this Security -
Instrument but does not execiite the Note: (a) is o-signing this nty lnstrument only to mortgage, grant and convey. |
that Borrower s'interest in the’ Property under, fhe terins of this S Instrument; (b) is not personally obligated to pay.

the sums secured by this Security: Instrume 3 i der an other Borrower may agree 10 extend,

- - modify, forbear or make any accommodatlon with: regard to the, this' S / Instrument or the Note vuthout
© that Borrower’s consent. . : i RN : S I ‘

: 12. :Loan Charges. Sec y thi i rumentrls sub_}ect toa law 'hrch sets maximum loan
; charg nd that law is finally mterpreted s0 that" he mterest other:loan charges’ collected or. to be collected iin
. connection with the loan exceed ‘the permitted limi ’ithen (@) a such:loan 'charge shall be ‘reduced by the amount
% necessary to reduce the charge to'the permitted limit: and (b) any sums already collected. from’ Borrower which exceeded

permitted limits ‘will be refunded to ] Borrowe Lender. may choose to make this refund by reducing ihe principal owed * ..

under the Note or by makmg a direct payment ¢ Borrower. Ifare pal, the uctton wlll be treated asa
partial prepayment withotit any prepayment ¢liarge under the Note ' .
Si- 013, Legis tlon Aﬁectmg Lender f enactm‘ tor exprratron of apphcable Iaws has the eﬂ"ect of
rendenng any provision of the Note or this Secunty trument v enforceable according to its terms, Lender, at its option,
may require’ 1mmed|ate paymen “full of all sums ecured by this Security lnstrument ‘and ‘may invoke any remedies
permitted by paragraph 19. I Lender ex cises thrs optron, Lend all tak he ste S spect ed in the second paragraph of
paragraph 17. * : g o
o 14. Notlces. Any notice to Borro rOvi orin t ec rit Instrument shall be given by deliv ermg itor by'
malhng it by first class mail ‘unless ‘applicable law:r equlres use nother method The,notice.shall be dlrcctcd to the .
Property Address or any other address Borrg Signates by nbtice to Lender Any notice to Lendeis! all be given'by -
first class mail to Lender's address stated herein ot an Lender designates by notice to Borrower. Ay notice . -

provrded for in this Secunty Instrument shall e deemed to have be n given to orrower or Le der when glven as prov 1ded s

in thls paragraph. ... : o
S ‘15, Govermng Law, Severabrhty. 'I is Secunty Instr shall be governed by federal law and the law of the
‘jurisdiction in which the Property is locat n the -event. that an provrsron or clause of this Security Instrument orihe
‘Note conflicts with applrcable law, such’cor 1a jthef provisions of th!s Security. Instrument or the Note
- ‘which can be given effect without the conﬂlctmg provrslon To thi d the pi wsrons of lhlS Securny lnstrument and the
“Noteare declared to be severable: . [T A *
: 16. Borrower s Copy. ro gi € cor ed copy ot' the Note and ot‘ thtsSccumy Instrument.
' ‘in Borrower. ~ If all or ‘any: part of the Property or any .
: mterest n rt is sold or transt'erred (or ifa bene 1 old or transferred and Borrower is hot a‘natural
’ :person) without Lender’s prior wntten consent Lender may, “at its option, requtre immediaté payment in full of.all sums
‘secured by this Secunty Instrus : + this optlon sha : ‘excicised by Lender 1l’ exerclse is prohlbned by "
‘ l‘ederal law as of the date of this Secunty In :
o | If Lender exercises this option, Lende shall give Borrow otice o cceleratron The notice shall pro\'lde a permd :
_ of not less than 30 days from the datethen i lelivered or mai hrch Borrow er must pa\ all sums seuxred b\
'this Security Instrument. If Borrower fails to pay these sums pr
remed'es permitted by this Security Instrument ‘without further notice ‘or demand on Botrower. : .
L 211180 Borrower’s. Rrght to Remstat If Borrower meets certain conditions: Borrower shall ha\e the nght to have
e ent ot' this Security lnstrument di i 2 i f or to the earher ‘of: (a) 5 days (or:such other penod as '’
-~ applicable law. may specify for reinstateme before sale of the Property ‘pursuant to any power of sale contained in ‘this
\‘Security Instrument; orIb) entry.of a judgment enforcing this Security Instrument.; ‘ Those ¢onditions are that Borrower ?
‘pays Lender all sums which 'then woukl‘ be’ due under this ’Secunty ‘Instrument and the Note had no acceleration
ccurred; (b) cures any default! of ; Ms; "(c) pays “all! rexpenses incurred in enforcing ithis
“Security Instrument including; but not limited 10, re - : 1d i(d) takes such action as Lender rnay‘
this:Security Ins s ngrts in the Property and Borrower's
all continue’ unchanged. Upon reinstatement by
ereby shall remain l'ully effective asif no aceeleratlon thad: -
of ac leratron under paragraphs 13o0r17.

1]




n or before the date specified in
this Security Instrument without f !
law. Lender shall b entitled to collc all expenses
but not limited to, reasonable attorneys’ )

+ " If Lender invokes the power of
of an event of default and of Lender's el
county in which any part of the Property
applicable law toBorroy

otice. Lender at

sellithe Property at public au

and in any order Trustee determines, Trustee may postpone sale of

nveying the Property without any covenant or warranty, expressed . v
“ieevidence of the truth of the statements made therein, Trustee shall

“+ apply the proceeds of the sale inthe foll
rand attorneys' fees; (b)toa sunm

graph 19 or abandonment of the Property; Lender (in person, by
r upon, take possession of and manage the Property and tg collect
lected by Lender or the receiver shall be applied first to payment |
f rents, including, but not limited to; receiver's fees, premiums.on

o the sums sec ‘ EIERNR

hce. | nent of all sums’ secured by t
. Teconvey the'Property and shall surrender this Security’ Instrument an
- Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally:entitledito it for a:

~ 21. Reconveyance. Upon paym

- fee of not less than $5.00. S

uch person ¢r
¢ 7.p 7 22 Substitute Trustee. Lender i
- appointed hereunder. Without convey
.- conferred upon Trustee herein and by applic
-'23. Use of Property. The Propetty is

. 24. Attorneys' Fees. As

Y SIGNING BELOW, Borrowe

s DOITOWer accepts afd agrees 1o
any tider(s) executed by Boy oWe i '

ed

Borrower of the right to reinstate after acce
rany other defense of Borrowerto accelerat

nder shall execute or cause Trustee to execuie a written notice of the.occurrence
on to cause the Property to be sold and shall cause such notice to'be recorded in each |

cated.' Lender or Trustee shall ‘give notice of sale in'the manner prescribed by
er persons prescribed by applicable law. After the time required by applicable law, Trustee, ||*

ment; and (c) any excess to the person or persons legally.entitled

f ag) éhliu;ai, t;rﬁbgr of grazing purposes. | .

ation and sale. If the defaultiis not cured
ediate payment in‘full of ull sums sccured by
nd any other remedies permitted by applicable

§ provided in this‘paragraph 19, including,

‘the highest bidder at the time and place, and under the ||

and place of any reviously;sc_hedulcq sale. Lender orits

s of the sale, including; butnot limited to, reasoniible Trustee's

cured by this Secirrity Instrument. - SoLi
Security Instrument, Lender shall request Trustee to ||
all notes evidencing debt secured by this Security -

recordation costs.” © 1.1 I
€ and appoint a successor trustee 10 any Trustee

€@ shall siicceed to all the title, powei and duties

inthe Note, “attoriieys' fees” shall include any atioreys' fees

ixsr. Federa







