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. FLEET BANK, N.A,'AS AGENT FOR
. MUTUAL LIFE INSURANCE COMPAI
LIFE INSURANCE COMPANY, THE NOR
: MUTUARLIFE‘NSURANCE COMPANY, CHEMICAL
BANK, SEATTLE-FIk 'NATIONAL, BANK |

{1 “Under a Credit and Security

- defined therein), Grantor and the entitizs
Grantor and the entities liste

referred to as

- Beneficiary is the agent of Lenders u Agreement pursuant to the S of an Intercreditor

Agreement dated as’of November 30, 1992 between Lenders and Beneficiary. Capitalized terms used inthis”
 deed and not defined herein shall have the meaning given such terms in the Credit Agreement. L

- principal and interest payable under
the Note, (b} the Obligations (as defined in the Credit Agreement), (c) any future amounts that Lenders may
. in their discretion loan to Grantor or any of the Borrowers, with interest thereon, (d) anj other amounts now . -,
- or hereafter owing to Lenders or Bencficiary by Borrowers under the Credit Agreement (excepting sums owed -

RN ‘The;term "Indebtedness” as used n} this deed shall 'méan,(a)‘the

under Section 10.5 of the Credit Ag:e’éineq 1), (€) any amounts expended or advanced by Lenders or Beneficiary

. 1o discharge obligations of Grantor or ¢
- obligations of Grantor, unde

OR VALUE RE ), Granior conveys to Trustec in 1, Jogs and forest products

'héi\jir‘druhereaftj'rloém‘o;ddn - growing on the rea : ama Oregon described on attached

- Exhibit A
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accordance with ‘generally &

Proceedings, Grantor will defend itse
under any surety bond, and Grantor hall
Property. - = Lo ; 3 N : it
32 Evidence of Payment.| Grantor shall promply on demand furnish evidence of Ppayment of
taxes and assessments to Beneficiary and' shall authorize the appropriate county official 1o deliver to-
 Beneficiary at any time a written stateinént of the taxes and assessments against the Property. =~ =

K

a2 " Unexp pired Insurance at Sple. Any unexp 7insumnceshallmuretothebeneﬁtof,andpass o
. to, the purchaser of the Prop Tty covered by dee tee’s sale or any folfedqsuresalcof‘thc

e

ST Tige Grantor warrants that it holds merchantable title 10 the Property in fee simple free of
- all encumbrances other than the encumbraces listed on atiached Exhibit B (the "Permitted Encumbrances*),

a

Permitied Encdmbrahv&s,:omm\or warrants and will forever

. In't event any action or proceeding is coimenced
Py ng is
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12 ' Remedies, “If any tate tax to which Section applies is enaaed ‘ bvsnbsequent 10 the date of
- this deed, this shall have the same effect as an Event‘of‘!)efault,' and Beneﬁdaqmay&ugiseanyo:au of the
Femedies avilable 0 it o the occurrence of #% Bvent of Default unless the following condit
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[ ; Obllgguoms to Noggg Tmstee shall not obllgated to nouty any other party of a pendmg
'sale under any other trust deed or:lien, or:of any action or proeeedlng in which: Grantor, Beneﬁuaxy or
fTrusteeslmllbeaparty nnlessth -action or mceedmglsbroughtby'l‘mstee. T

L9 SECURITYAGREEMENT'SECURH'YNTEREST;;;

i 9. 1 . Security Agrgment. This mstmment sha eonsu ate a security agxeement wtth respeet to
the Income and any personal property cluded in the descrlp i : :

.92 Secun_ty Interest. Upc; request by Benefictary Gmntor shall execute ﬁnancmg statements :
and. take whatever other action is requested by Beneﬁclary to perfea and continue Beneficiary’s secarity
~ interest in the Income and personal property. Grantor: hereby appoints Beneﬁctary as Grantor’s attorney in
 fact for. the purpose of executing any documents necessary ,to perfect ot continue the security interest granted
~'therein. ‘Beneficiary may file copies‘o ;reproductlons of this deed as a ﬁnancmg statement at any time and
without further authorization from Grzntor.. Grantor shall relmburse Beneﬁdary for all reasonable €XPEnses -
. incurred in pert'ecung or eontmulng this secunty interest. Upon default, Grantor shall assemble the personal
- property. and make it .avai ble to neﬁc:ary vmhm three days after receipt of 1wntten demand fmm

the sale or other drsposmon of the Property set forth in the Credit -
'I‘rustee a request for reoonveyance and shall

(b) Fallure of Grantor to make any payment or perform any obllgauon underthel’nor e
' Lien within the time required thereunder or eommenmment of any suit or other action to foreclose |
‘the Prior Llen, : : : :

, “(©) Fallure of Grantor to perform any olller oblig;mon under tlns deed wrtlnn 30 days
. after receipt of written notice; from Beneficiary specll‘ylng the nature of the default or, if the default
* cannot be curedwnhm 30days, failure within such time to eommenceandpmsne curative action with

.- reasonable dtllgenee. No notice of default and no ) opportunity to cure shall be required if duringthe .~
_ prior 12 months beneficiary hos already sent a notice to Grantor concerning default in perfonunce: i




(b) TheTrusteesh: have the right to:f'reclose noliee andsnle,andBeneﬁdaryshaﬂf o
: have the right to foreclose byj 1 foreclosure, in cither case m aecordamoe with applnb]c law.

i : prowdure,Beneﬁdarywmbeenuﬂedtoa_—\_
' ]udgment which will- provrde that if the foreclosure sale. proceeds “are’ insufficient to satisfv the -

+1 . judgment, execution may issue for; any amount bywhrch the unpald balance of the obhgauons secured

o bythrsdeedexwedsthenetsal‘ proceedspayab

@ - Wrth respecttoallo anypartofth? penythatmnsututes personnlly.Beneﬁciary
shallhaveallthengh : 1aedi 'fasecuredparty nheUmformCommeraalCode.

3 to Grantor, to take possessron ofthe
dueundunpard,andapplyr.henetproeeeds, :

ness. In furtherance of this right, Beneficiary

may require any tenant or othe; user. to make payments of rent or use fees directly to Beneficiary.
 If the Income is collected by Beneficiary, then Gra irrevocably designztes Beneficiary as Grantor’s .

attorney in faet to endorse mstruments received | jpayment thereof in the name of Grantor and 10
negotiate the same and collect the proeeed.s Paymenls by tenants or other users to Beneficiary in
response 1o Beneﬁcrary‘s demand shall satisfy the obhgatron for which ‘the,  payments are made,
whether or not any proper grounds for the demand enisted. Beneﬁuary may exeruse its nghts under
thrs paragraph enher in person. by agent or throu a reee

= (0 Beneﬁcrary shall have the nght to a receiver appointed to take gossessron of any
or all of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, to collect the Income from the Property and apply the proceeds, over :
and above cost of the recervership, against the Indebtedness. The receiver may serve without bond " :
-1 . if permitted by law. Beneﬁclary s right to the apporntment of a receiver shall exist whether or not
apparent value of the Property xceeds the Indebtedness by a substannal amount. Employment by o
’ Beneficiary or a Lender shall t drsquahfy a perso from servmg as a reoerver : ‘

r Temains in possession of the Property aﬁer the Propeny is sold

as provrded above or Beneﬁcmry otherwise becomes entitled to possession of the Property, Grantor
o shallbeeomeatenantatwrllofBeneﬁcraryorthepurchaserofthe?ropenyandshallpaya :
‘1 reasonable rental for use of the Pro ny wlnle in :

mmmmmmmmmm U nukinsm&ionohllormpm

ot‘ the Property, the receiver or Beneficizry may'

bus|
as in'its judgment are proper;




L O
- Operation, and

his deed and shall be payable by Grantor on demand. g

ty. Inexercxsmgnsnghtsandremedlﬁ,theThsteeorBeneﬁaarymay
- cause all or any part of the Propeity to be sold as a whole or in parcels, and certain portions of the Property

1 may be sold wighout selling other portions. - Beneficiary may bid at any pixbliq: sale on all O any poniolg of thc L

 Property.

 Notice of Sale. 1 l Gramorreasonable notice of the time and place of any
f any personal property or. er which any private sale or other intended disposition

. of the personal property is to be m: Re le notice shall
lime of the sale or disposition. ST RN : I B

125 - Waiver; Election jr:f‘*Remedids;: A waiver by cither party of a breach of a provision of this-
deed shall not constitute a waiver of or prejudice the party’s right otherwise to demand strict compliance with

* that provision or any other provisi
‘of any other remedy, eme

- :election to make expenditures or tal
Tight to declare a default and exerci

126 Attorney’s Fees: E
. incorporated herein as if fully set fo

i
Pect to successor trus , this deed shall

of the parties'and their successors and assigns.

- 133 Security Agreement In construing this deed, the term “dood shal encompass the terms .
“security agrecment” and “leasehold trust deed” Wwhea the instrument is being construed with respect to any
<pe$ona£pmpenyorleas¢hpld.; S BE T R L N R e

: 4. Expenditure by Bensficiary. - If Grantor fails 10 comply with any provision of this deed,
Lenders or Benefi uired action on Grantor’s behalf, and any amount that Lenders .
in added to thelndebtednessand shall be securcd by this deed.
P ‘acced shall be payable on demand with interest from the date of expenditure at the rateof 12
- percent per annum or at the rate the Note bears, Whichever is higher, but not in any cvent at a rate higher
- .than the maximum rate permitted by law. Such actio shall not : & cu
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/deed shall be invalid, illegal or unenforceatle in any

-deed and the Note shall not be
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. construing and determining the validity of
‘on defa’ult,wkith respect to the Property,
U 139 Joint and Sevesal I bility
. ‘obligations imposed upon G '
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B Effect of Credit A
.o Credit Agreement and the provisio
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If any of the provisions contained in the Note or this,
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,; s Lxens for property taxes that areto be paid
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. fpossible interest of certam unknown thn'd pames .

X ‘ ? 8 Anv hen or vcumbrance with respect to real property leased to WTD or 1ts aﬂihatesbv a. .
rmn'd pam', excludxng any such hens or. encumbrances of wluch' 'WTD has actual knowledge. WTD and
. ;aﬂihates have no knowledge of any hen Yat would encumber its lemehold xnter

1nc1uding h‘ term and provisions thereof,
ecorded Octo‘oer 9, e

265

' Reservations and restrictions, inclk !ing erms and,provisions thereo_f. :
from United States of America to Frank Bordal, recorded November 23,11925, in . ¢ .
Affects SEiNW! Sec. 1 .

ght of Way E sement. :anluding “the! and’ provis: thereof, between :
McCollum- andfvth n of America, dated:
' : D°e£d records oft it
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