as Granlor," :
C L as Trustee,and =
urv1vor thereof :

as Benehcxary,

aKiaméth County, Oregon.

tpgether ‘with aII and singular the tene s, her fitame “ahd ‘tenanc and alI other ights th to belonging or in anywise now. -
or hereafter appertammg, and the rents 1' es and proﬁts thereof and all I:xtures now or. hereaiter attached toor. used in connection with
the prooerty. R : :

: FOR THE PURPOSE OF SECURING PERFORMANCE ot each agrecment of grantor herein contamed and payment of !he sum

‘v**TWF‘LVF‘ 'T'H()UQAND hIGHT‘mINDRED.,TWENTY I‘IVE :AND._RO .100ths:

ERRNARI : . - Dollars thh interest thereon secording to tba terms of ‘a promissory
note of even date: herethh, payable to bene d ’nd made by grantor, the imal payment of prxnctpal and interest hereol, it

ooner ‘paid, to be due and payable _..pz, eet.e,ms of...mte .
7. ' The date of maturity of the debt seciired by, this’ ‘instrument is the date, stated above, on w}nch the lmal mstallment»ol the note .
 becomes. due ‘and payable. In: the event the’ ‘within described property, or any part thereof, or any interest therein iis sold, :agreed to be
sold, conveyed,’ assigned or alienated by the grantor without first having obtained the written consent or approval iof the beneftcnary, ‘then,
at the beneficiary’s option, all: obhgatxons iecured by thxs mstmment xrraspect:ve of the matunty dates expressed therem, or herein, shall
become immediately due and payable. R
: ~To protect the. security of this trust deed grantcr agrees. § : : : o 5 : .
: 1. To protect,  preserve’ and maintain: the: :property:in good dmon and repau-, not to remove or demohsh any buxldmg ior ‘im-
; provement thereon; not.fo commit or peraiit any. waste of the ptoperty. '
2. .To complete.or. restore promptly and in good and habitable condxtwn any bmldm r lmprovement wl'm:h may be constructed
damaged or.destroyed thereon, and pay wien’ due’ aII costs ‘incursed. therefor.
- . To comply with all:laws, ordi , COV fs, conditions and restnctxons ailectmg the property, :} the benehc:ary
- so requests, to join in executmg ‘such imancmg statements pursuant. to the Uniform Commercial Code .as the beneficiary :may require and
“to pay for tiling same in the proper. ‘publié otfice or oilxoes, as well as the cost. of alI hen eearches made by filing xolltcers or searching
agencxes as may be deemed desirable by the benehctary. s
47 "4. To provide and .continuously. “maintain’ insurance onithe buxldmgs now of hereafter erecled on the property agamst Ioss or
E damage by tire and such other hazards as’ {the beneliciary may from’ time to time require, in an amount not less than lﬁ ca,ble
' written in compariies accepfable to the beneliciary, with loss payable to the latter; all policies of insurance shall be de. vered tme ne-

ticiary as soon as insured; if the grantor shall fail for any reasonito procure any such insurance and to deliver the p to the b s

.- at: least fitteen days prior to the expxrat101 ‘of -any policy of insurance now. or hereafter placed on the buildings, “the ‘beneficiary thay pro-- '

 cure the same at grantor's expense. The arnount collected under’ any fire or. other. insurance policy may be applied :by ‘beneliciary ‘upon
any indebtedness secured hereby and in such order as benehctary may determine; or at ‘option of - beneitcxary ‘the ientire amount so collected,

- or any part thereof, may be released to grantor. :Such appl: tion or: rele sha” nat care or wazve any delau!t or nohce of default here-
under or invalidate any act done ‘pursuantto such notice. = " i :

+ 45, To: keep: the property :ires :from ‘¢onstruction Ixens ard to: pay._ all: taxes, assessments and ‘other charges that may be levied or . .
‘assessed. upon or against the property belore: any part. of such taxes, assessments and other cberges become past due or. delmquent and
‘promptly deliver receipts therefor to beneticiary; should the grantor 1ail to make payment of any taxes, nts, insurance pr
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with fuhds with which to ‘make such pay-

" ‘ment, ‘beneliciary: may, at its option, make. payment thereot, and the amount so paid, with interest at the irate set Jforth ‘in the nofe

: ‘secured hereby, together: withi the obligations described in ‘paragraphs 6 and 7 of this trust deed; shall be added ‘to and ‘become a part of

- ‘the debt secured by this trust deed, withotit waiver of any rights arising from breach ol any of the covenants hereof and for such -payments,:

“with interest as aforesaid, the property hareinbelore described,ias wall as the grantor, shall be bound to the same extent that they are:
bound for the payment of the obligation; herein ‘described,” and; all such’ payments shall be immediately :due and payable without notice,
and. the nonpayment thereof shall, at the; option oi the benehcz ary, render a" sums secured by this trust deed Immedwtely duo and ‘pay-

o able and constitute a breach: of this trust: deed. =

ii ;6. To pay all costs, fees and expen;es of ﬂus trust mcluc”mg the cast of t:tle search as well as the other costs and expenses of the,

: frustee incurred in connection with or: in enforcing’ ithis obligation and. trustee’s and atforney’s fees actually incur;

{447, To appear it and defend any; action or: ‘proceeding purportmg to atfect the security rights or powers of benei:ctary or_trustee;
and in any suit, action or’ proceeding i which the beneficiary oritrizstee may appear, including any suit for the foreclosure -of this deed,

- ' ‘to-'pay all costs. and expenses,’ mcludmg evidence of title and the beneticiary’s or trastee’s attorney’s fees; the amount of attorney’s Iees .
mentioned in this paragraph 7.in all cases; shall be tixed by ths trial court and in the event of an appeal from any judgment or decree of:
‘the trial court, grentor further agrees to such sum as the appellaie court shall ad]udge T ble as the iciary’s ‘or {rustees at-

: torneys fees on:siich appeal. b 5w : i PR 3 i k O

. ~: It is mutually agreed that. : E : : PR : SRR R e

8. In the event that any portxon of aI! of: the property ahall be 4aken under !be nght of tnent d in:or o tion, bene-
fzcmry shall have. the right, if it so’ elec!!, to reqmre that 'all 'oc_any. porhon of the mohies ipayable ,a'a compensation Yor such 'taking,

'NOTE:: ‘The Trust:Deed Act p vides. that lhok, tee h der: must b ‘either an’attorney, who' is ‘an adtive member of the Cregon State Bar, & ‘bank,
- trust company ‘or savings and loan i authorized to do busi under Hu luwr of Ongun of the United States, a ﬁ’lc ln!umnc. scompany avtho-
# rized to insure title:to real. propeny of this sk bsidiaries, atfilictes, ' ‘the Unihd 5'cm ‘or anv g f ov en :
‘ﬂgonl Ticonsed under ORS 696.505 to 696.585: e AR L F : ; §

: STATE OF OREGON

SPACE RESERY




which are in excess of ‘tFi amount required fo pa

1l reasonable’ costs, expehses and a’ttorney'é fees necessarily pai

or mcdn"eé bygrantar

; d
in such proceedings,. shall be paid ‘to beneticiary. and applied by it first upon any reasonable costs and expenses and atiorney’s fees, both

in the t(i&l;an'd .;nppellafacourts, xng:essarily pai
.. 11688 secured hereby;i and. grantor agrees,
in obtaining such comp tion, promptly uponﬁb:eneﬁcia(y’s ‘request.
9. At any time and from time to- time upon written reqiiest ot
‘the note for endorsement 1
the. indebtedness, trustee may.
ing any restriction  thereon; (c) ‘join in any su
reconvey, without warranty, all or any, part of the: property-. T
legally entitled thereto,” and the recitals therein of -any ma
fees for any of the services mentioned. in this paragraph shall
: 10. Upon: any default by grantor hereunder,'beneliciary
to be appointed by'a, court, and without re ]
d part thereot, in
, the same,.less costs &
indebtedness secured hereby, and in such order as
11..The entering upon and

may at any time

benefx'ciar}i may
taking possession of the ‘property,

tions and execu su
beneficiary; payi
for canpellafion), without affecting
b or plat of the iproperty;
greement affecting ‘this
y reconveyance may be described as the “person or persons
be cimch.m've proof of the, truthlulness thereof. Trustee's

without

-y ‘of any security for ithe indebtedness hereby secured; enter upon and take
e or otherwise collect: the rents, jssues and profits,

on and collection, ’

d or incurred by beneficiary in such procsedings, and the balance applied upon the indebted-
at its own expenss; 10 take such ac

instruments 23 shall be necessary.

ps ment of its fees and pre;et;iailo
the liability of any ‘person
b).join in granting

deed or the lien. or charge

tice, eithet in person, by agent or by a receiver
s jricluding those past
'pg’:ludi rengonable attorpey's fees upon any

of such rents, issues ‘and profits, or the proceeds of tire - i

“and. other insurance policies or compensation or awards for any taking or damage ‘of the property, and the application or relpase thereol a
aforesaid, shall not cure or waive any defauit or notice of default hereunder of invalidate any act done pursuant to such notice. I

12. Upondefault by grantor in ' payment 0!
. being of the essence with respect to such payment an

s securad hereby, or in g;entor'q perfort
ance, the beneficiary may. declare_all sums ‘sacured hereby immed;

¢ hereunder, time

‘of any agr

iately

‘due and  payable. In such an event the beneficiary may._elect to proceed - to foreclose’ this trust deed in equity as a mortgage or direct the

trustee to- foreclose. this trust deed by advertisement and sale; or may direct
law- or. in equity, ‘which the beneficiary may. have.. In the event the benetici:
ficiary or the trustee shall execute and cause to be re
tion secured hereby whereupon the trustee shall i
_to foreclose this trust deed: in the manner pravit
£rie130 ' After :the trustee has- ¢ 7

- trustee conducts the sale, the grantor. o
- 'consists. of & failure to pay, when due, sumt
‘. :time of the cure: other than

cured: may be’ cured- by tendering the performance required!

‘fault -or  defaults,: the person effecting - the cure- shall : pay ;to

‘the obligation of the trust deed together: with'
BRI EX Otherwise, the sale shall be held o
.- the sale may be postponed as provided by law.

The trustee

tice of default and elaction to ssll the property to satisfy the obliga-.
give. notice. thereof as then rquxirad ceed

; other right or remedy, either at.
dvertisement and sale, the bene-

by law and procee

nd at any . time prior to 5 days belore the date the > !

86,753, may cure the default or delault: - If the default

it may be cured by paying the entire amount ‘due ‘at the
occurred. Any other detault. that is capable ‘of being

rust deed. In any. cate, in’adiition to curing the de- .

! ry . all:costsiand : expenses ,nc’tuall}‘?incur‘red in enforcing

rustee’s and ‘attorney’s fees not exceeding the amounts provided by : ER

e date and at:the time and place
g

designated in the notice of sald o

- sell the: property, either in one parcel ot in separate parcels and shall sell

- the parcel or. parcels at: auction to the highest bidder for:cash, ‘payable at the ‘time of sale. Trustes shall deliver 1o the purchaserts deed

in form as required by law. conveying the- property so sold,

~deed of any matters of tact shall be: conclusive proot*of the tru

¢ grantor and beneticiary, hase at the sale. 't . :
:: 015, When trustee sells pursuant :to_the powers pro

. penses ot sale, including the cpmpensation of -the

+ stie trust deed, (3)to all persons having recorded liens subsequent. to
appear in the order of their priority and (4) the ‘surplus, it any, to' the grantor
i 16 ‘Beneticiary may from time’ to' time, appoint a successor.or

: appointed‘hereunder. Upon such appointment,

but without any co

¢ S
ded herein, trustes shall

trustee and ;a‘reasonable; chafge by trustes’s attorney, (2) to the .obligation secured by
the inferest of the trustes in the trust deed as their interesfs may.

venant or warranty, expiess of j§mplied. The reci tals in the
fulness thereo. :

-Any person, xcluding the trustee but including the
api:ly’ the proceeds of sale to payment .of (1) ;tﬁe_ ex-

ssor in interest entitled ‘to such ‘surplus.

successors ‘to ‘eny ‘trustee named herein or to any successor trustee
and without conveyance to the Buccessof. trustee, the latter shall be vested with all title,
powers: and duties conferred upon’, any :trustee herein namied or appoin!ed‘herel.inder."Ench such appointment

‘and substitution shall be

- made- by’ written instrament executed by beneticiary, which, when reco‘ded in the mortgage records of the county ‘or cou ties in which the

“ property. is situated; shall be ‘coniclusive proof of prope:i;appoin!}ment of
-217.. Trustee’ accopts ¢his trust when this deed, duly recuted

any party, hereto. of pending 2

s such action

with the beneficiary and’ the beneficia
rid has a valid; uhencumbered ‘title. the

ar@to’
A

; The grantor, warrants that.the proceeds of the loant represented by the a
“(a)* primarily. for grantor’s personal, family or househiold purpo

(b) for;an 'orgarnization; or (even if grantor is a natural person  are

Shaeio This deed applies to, inures to the benefit of and, binds all parties heret
.- personal representatives, successors ’a_nd assigns. The terot bensliciary shall mea
: secured hereby, whether or not naried as a beneticiary. I'q-jrain sk

N

B H Y B i
.. “"In construing this mortgage, 1t 18 ‘understood that the mor

tgagor or mor

‘and. that the grantor will warrant and torever defend the sime against all persons whomsoever.

Athe‘waessoftma 3 s E : : i

and, acknowledged, is ‘made a public record as provided by law. T ‘rustee

ny other desd ‘of trust or of any action'or proceeding in which grantof,
ng is brought by trustee. ;! T : ; : :

ry's successor it ir_nfeie;t hat the_grantor is l‘awlully' :

scribed not

and :tiu's trust deed a.ra:

nistrators, e

their heirs, Jegatees, devisees, ad i
including pledgee,

the holder and owner,

3 tors,
# the contract

' may be thore ¢thars one person; that if the context 'so

= 3 [ 3
: requires, the singular shall be taken to mean:and include the plural, and that generally all gra mmatical changes shall be made, assumed and

. implied to ‘make: the provisions hereof apply equal]y to : i
P CIN WITNESSWHEREOF, the grantor has ex cuted this

L IMI’ORTANfNOTICE: Delete, by lining ¢
not applicabl if warranty {a) is appli hle and the beneficiary is o creditor
s such word is’ defined: in-tha Truth-in-lending Act. and - Reyulation Z;
beneficiory MUST comply. with the Act and Regulation’ by making required
+ “disclosures; for this purP "use Stevens-Nass Form No.’ r
ce with the Act is not required, disregard this notice o
; ‘STATE OF OREGON; County of

out, lechwcr warral

NN B.  SPULLER an

rporations and to individuals.:; . i

G{éis jnstrument, was ackxé@u}%é%mT

nd year first above; written.

nt was ackn wiedged,
my now

S MARY HENNE

INOTARY PrpLc -

s’ COMIAISHON HO:
MYCOMMI‘S&‘OHEXWRE‘B AFRL ;199

gon
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