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.22 dayof A Maz;eh_ A 19..93._., between

; as'Grantor, :
as Trustee, and

as Beneficiary,

. THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND I“j BEING RECORDED SECORD -AND
: JUNIOR TO A FIRST TRUST DEED. IH FAV"R OF . KEKNETH D. HEARTH AND GENEVIEVE A

- HEARTH; ‘AS BENEFICTIARY. .. : G ;
tmeﬂmmwmf Mgmmmlhm::ﬁm man}m r&hgase'!"emmgrgmg or iin anywise now

.or hereatter appertaining, and the rents, lssues and proitts thereoi and alI ixxtures now or hereafrer artached to ‘oi~used in uormectmn wrth
the property. e IR
FOR THE PURPOSE OF SECURING PERFORMANCE oi each n'gl : f of grant herem ined and paym‘ent‘oi the sum

‘?’» o ANTHTRTY - SEVEN- THOUSAND : AND NO-7-10@ths**xx2 .
. : B : Dollars, with mterest thereon accordmg to the terms of a promissory
note’ o£ even date herewuth payable to beneixcury or order and made by granfor, the lmal payment of prmc:pal and xnrerest hereof it

‘not socner paid, to be due and payabla Qf <.n Ot 1, 1951
The date of maturity of the debt re} ngﬁa instrument is !he date, stated above, on wh:c.h the lmal :nstallment ol rhe fiote
becomes due and payable..In the event the witlin described property, or any part thereol, or any interest therein is sold, agreed to be
-sold, conveyed, assigned or alienated by the granior without tirst having obtained the written consent or approval of the beneficiary, then,
‘at the beneficiary’s option, all obligations secured' by tlus mstrumen?, rrrespectrve of ihe matunty dates expressed therein, or herem, shall
become immediately due and payable. :” W = - : : . ] :
 To protect the security of this trust deed, grantor agrees. Pt : e
:1, To protect, preserve and mainteini the property in good cond:tmn and repmr, not to remove or demohsh an} bu:Idmg or im-
provement thereon; not to commit or permit any waste of the property. :
:2, To complets or restore promptly and in'goord and habitabls condition any bmldmg or 1mprovemmt which may -be constructed
damaged or destroyed thereon, and pay when due all costs incurred therefor, 5
; 3. To comply with all laws, ordi; lations, cov ts, conditions and . rautnctmns allectmg the property; iif the beneficiary
:so requests, fo join in executmg such [mancmg statements pursuant to the Uniform Commercial Code as the beneliciary may réquire and
to pay for ftiling same in: the propes public office or oflrces, as well as the oost oi all lzen searches made by filing olhcers or searching
agencies as may be deemed desirable by the beneltc:ary. .
* 7w 4. To provide and continucusly. maintaininsurance cn the burldmgs now - gr hereafter erected on the property agamst loss or
damage by tire and such other hazards as the beneficiary may from time to time require; in an amount not less than l%
written in companies acceptable to .the beneticiary, with loss payable to tho latter; all poli¢ies of insurance shall be del, b\IlniﬂSlsx‘éble
Heiary as soon as insured; if the grantor shall fail for any reasori to procure any such insurance and to deliver the policies 1o the beneticiary’
‘at:least fifteen days prior fo the expiration of any policy of insurance now or hereafter ‘placed on the buildings, the beneficiary may Pro- ==
‘cure the same at grantor's expense. The amouni vollected under any fife or othet insurance policy may be applied by beneficiary ‘upon
any ‘indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneilcmry the entire amount so collected,
or any ‘part thereof, may be released to grantor. Such apphcntton or release shall not cure or Warve any default or notu:e of de[ault here—
under or invalidate any aci’ done pursuant to such notice,
~5. To keep the propertyiree from constriiction liens and to pay all raxes, aasessments and other churges that may be lewed or
assessed upon or against the property before any’ part of such taxes, assessments and other charges become past due or delmquenr -and
promptly ‘deliver receipts therefor to: beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiupss,
liens or other charges payable by grantor, either Dy direct payment or by providing beneliciary with funds with which to make such pay-
‘ment, beneficiary may; at its option, make payrnent thereof, and the amount_so paid,’ with interest at the rete aet forth in ithe ricte -
_‘secured hereby, together with the obligations desiribed'in paragraphs & and 7 of this trust deed, shall be added to and ‘become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such paymerits,
with interest 'as aforesaid, the property hercinbefore described, as well as the grantor, shall 13 bound to the same_ extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable iwithout zotice,
and the rionpayment thereof shall, at the option nf the benehcmry, render all sums secured by tius trust . deed lmmedmtely due and pay-
able and constitute a breach of this trust deed.’ B
'6.. To pay all costs, fees and expenses of tr’us trust including- the cost oi trtle search as well as the other costs end expenses of the . ,
tmstee ‘incurred in connection with or' in enforci:ig this obiigation and trustes’s and attorney's fees actually incisrred. ]
: i3 q, To appear ih and defend any action or:proceeding purporting to alfect the security rights or powers of benel:cmry or fmstee,
. and in any suit,’action or proceedmg in which ths beneficiary’or trustes' may appear, including any suit for the foreclosure of this deed, .
to pay all costs and exp g evid | of title and the beneficiary's or trustee’s attorney’s Tees; the amoint of attorney’s lees
mentioned in this paragraph 7 in all cases shall te fixed by the trial court and in the event of an appeal from any judgment or Hecree of
the trial court, grantor further agrees to pay such sum as the appellate court ahall admdge reasonable -as th benelrc:arys ‘or rmstee s at-:
: torneys fees on such appeal. ' : . : : : P : .
' It is mutually agreed that: -’ N : [N :
<:1 8. In"the event, that any porhon or’ aIl of. the property shall be taken under lhe rxght oi i d in or cond tioni, bene-.
ficiary shall have’the right, if it so elects, to r-qurre that -all or any pomon of the momes payable as compensatmn for such takmg.

NOTE: - The Trust Deed Act provides ihul rho trustes horeundsr must be’ either iun’ attamey, who is an ‘active member of the Oregén Stote Bor, ‘a'bank,’
: trust F or gs and loan horized to do busi under the lavls of Ongon ‘or the United States, a ‘mlc insnmnc- company ‘autho-

rized 16 insure.title to. real’ property of this mm, ih su‘ Idiaries, offiliates, agi > !he Umhd Shht or uny ¥ f, ‘or un
', agent licensed under ORS 696.505 to 696.585.° w4 Grik ST R NN o e T :
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T certxfy that ‘the within ms

*ment ‘was received. for record on';
: ‘ ;19
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. the. , ex and atlorney.s iecs necessaﬂly paid or mcurred by grnntor
P mgs, skall be'paid to benetxc:ary and applied by it tirst upon any. reasonable costs and expenses and attorney’s fees, both
in the trial and appélldte courts, nécessarily’ paid or incurred by beneficiary in such proceedings, and the balance applied upon ‘the -indebted-
‘ness. secured hereby; and ‘grantor agrees, at its own’ experse, to'take mch act:ona and sm:h instr as shall ibe necemry
.in obtaining su ¢ promptly upon beneficiary's request. ; : i =
P 9. At any time- “and from time to time upon written request of bemi.-cmry, paymenl of :ts tees and presentaexon ‘of thzs deed and ©
thevnota for endorsement, (in case of full roconveyances, for cancellation), without affecting the habxhty of any ‘person for the payment of ..
the’ indebtedness, trustee may: (. a) consent ‘to the making of any map or plat of the property; (b) join in granting any easement or creat-
“ing ‘any restriction "thereon; (¢) join in any subordination or other’ agdreement atfecting this -deed ‘or the Tien or chatge thereof; (d)
‘reconvey,’ without warranty, all or any, part of the property. The grantee in any reconveyance\may be described as the “‘persoii or .persons
legally-entitled thereto,” and.the recitals therein of any matters or facts shall be concluslve prool oi *the truthlulness thereof. Truslee'
fees lor any of the services mentioned in this paragraph shall be not less than $5.
by o104 .Upon' any default by grantor, hetéunder, beneficiary may at any time without nohce, exther in ‘person, by agent or by a receiver
‘to be appomted by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
‘possession .of the property or any part thareof, in its own namesue or otherwise coIIect tha rents, xssues and profits, mcludmg shose ‘past
~due.and unpaid, and .apply the _same, less costs and expenses ot operation and coll 8 -In attorneys fees upon any
indebtedriess secured hereby, and in such vider as bensficiary may determine.. | : Ry
E 11.: The entering upon and . faking pessession of the property, the collection of such rants, xssues &nd prohts, or the proceeds of ltre
and other insurance policies or. compensation or awards for. any taking or damage of the property, and the spplication or release thereof as
aforesald shall not cure or waive any default or. notice of default hereunder or mvahdate any ‘act done .pursiiant ito such hol‘:ce 8
: 12. Upon default by grantor it paymeunt of any indebtedness secured hereby or in grantor's perfor of any agr ‘her der, tirne
being of the essence with respect to such rayment. and/or perfoimance, the beneficiary may. declare all sums .sacured hereby xmmedmtely
* ‘due and payable. In such an event the beneliciary may elect to proceed to forecloss this trust ‘deed in equity as a smortgage or direct the
. ‘trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right ‘or remedy, either at
law or: in: equity, which the beneliciary may: have. In the event fhe benehcmry elects to foreclose by advertisernent and sale, the ‘bene-
'ficiary or the trustee shall execute and cause o be recorded a written notice of defaulf snd election to sell the property ‘to satisty the obliga-
tion secured hereby Whereupon the trustee shall fix the time and place of sale, gtve mtu:e thereof as then requtred by law and proceed
‘to foreclose this trust deed int the manner provided in ORS 86.735:t0 86.795.- ¢ -+
1 13.7After the trustee has. commenced foreélosure by advertisement and sale, and at any time pnor fo 5 days be!ore ithe date the
trustee conducts-the sale, the grantor or any. other person so privileged by ORS 86.753, may cure the default 'or defsults. T the def
consists of a failure to pay, when due, sums secured by the frust deed, the default may be cured by paying the entire amount due at the
“time-of the cure other than such portion #s would nect then be due had no default occurred. Any -other default that is capable of ‘being -
" cured may be cured by tendering the performance required under the obligation or trust deed. Ir any case, in addition to curmg the“de-
- fault or defaults, the person effecting ‘the cure:shall pay:to the beneficiary  all costs and expenses ~actually .incurred in enforcmg
the obligation of the trust deed together with trustee’s and attorney’s fess not exceeding the amounts provided by law.
‘14.:Otherwise,’ the sale 'shall be held on the date and at the time and place deugrmted in the ‘notice ‘of sale or ‘the time to which
the sale may be postponed as provxded by: law. The trustee may isall the property either in.one parcel or in separate parcéls and shall ssll
' “the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale, Trustee shall deliver to the purchaser-its‘deed
in form- as required by law conveying the' property so sold, but svithout any ‘covenant ‘or ‘warranty, express or implied. The recitals iri the
deed ‘of any matters of fact shall be conélusive proof. ol fhe truth[ulneas :hereot Any person, excludmg the trustee, but mcludmg the
gmntor and beneliciary, may purchase at the sale, ' : R
15.- When trustee sells pursiant to the powers provnded Jxé-reln. lrusfeo shall npply rho proceeds ‘of sale to paymen! of (1) the ex. '
penses of sale,” including 'the compensatioi:: of the trustee and a reasonsble charje by trustes's a!torneyf:‘ 2) to the cbligntion secured by
the trust deed, (3) to all persons Baving recorded liens subsequent fo ‘the mrere:r of ‘the itrustee in the trust deed 'as their interests may
appear in the order of their ptiority and (1) the: surplus, if any, to the granfor ‘or to any successor in interest entifled ‘to such surplus.
216, Benehcmry may from time to tine app ‘or irs-to any. trusteée named therein or to any successor trustee’.
appointed hereunder: Upon such appointrient,’ and wrthout conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conterred upon any trustee herein named or appointed: hereunder; Each such appointment .and substitition shall be
made by written mstrument exeeuted by beneliciary, which, when recorded in the mortgage records of the county or countzes iin which: tbe
prcperly is si d, "shall be’ 1 7

ive proof of proper app rment of the " trustee. .
17.  Trustee accepts’ this frust when this deed, duly executed and acknowledged, is made a public: record as prowded by law.Trustée
is not obligated to notify any party hereto’of pending sale undar any other deed of trust or of . any. actxon or proceedmg in which | grantor,
beneficiary or trustee shall be a party unless such’action of proceeding is brought by trustee.’ : e
i - The grantor covenants and agrees to ind with the beneficiary and ¢he benéficiary’s successor in mterest timt lhe granfor :is lawiully L
seized'in fee simple of the real' property and has & valid, unencurnbered tiile thereto except a: Tr ust Deed recorded on

‘:11/27/89 in Volume M89 Page 122935 ;. Hicrofilm.Records of Rlamath’ County, Oregom in: favor
i-of KENNETH D. HEARTH ANDfGENEVIEVE A HEARTH .as beneficiary.

and that the grantar WI" warrant and forever defend the same agamst aII persons ‘whomsoever. - R ) E
: The grantor:warrants_ that the proceeds of,the loan represented by the above desciibed note and this !rust deed are:
- (a)* primarily for grantor’s personal, family or. household purposes (see Iinportant Noticé below), ;
(b) for an organization, or. (even xl grantor is & natural person) are for business or commercial purposes.
[ w1i . This deed applies. to, inures to: the benefit of and binds all parties bereto, their heirs, legat devisees,
personal representatives, successors and assigns.: The term benehc:ary shall mean the bolder and: owner, mcludmg pledgee, p! xthe contract
secured hereby, whether or not named as a beneficiary herein. |
In construing this mortgage, it is undsrstood that the mortgagor or mortgagee may be rmore than one person, that :i the ‘context so
- requtres, the singular shall be taken to mean and include the plurel, and that generally all grammatlcal changes shall be made, assumed and
m1phed to make the prowsxons hereol apply equally to corporattons and to md:wduals

IN WI TNESS WHEREOF the grantor has execut

* IMPORTANT NOTICE: Dalete, by lining out, whithever warranty {a) or (b) s |
not licable; if y (a) is ficable ané the E ficiary is o creditor: -

as’ such word is defined in the Teuth-in-Lending- Act and R Festis Z, Ihl =
beneficiary MUST comply with the .Act: and ;Regyulation by: maki

discl ;- for this purp use St Ness Ferm No. 1319 or oqunvuhnl
lf compllan:e wilh the Act is not uqulred disrq;ﬂrd this noﬁca

' kSTATE OF OREGON, County of .. [LMAW ,’f

oFFICIAL SeAL..
MELEN M. FINK .
NOTARY PUBLIC - OREGON :
corm SSION NO. 014756

“ 7 .' " The undersigned is the Iegal owner and holder of all indebiedness sacured by the ioregomg trust deed All sums sewred 'by the frust
: deed have been fully paid and satisfied.. Ycu I:areby are dxrecx‘ed on payment to you of any sums owing to you under the ferms of the
trust deed of pursuant to. statitte, to all evid, £ 1 secured by the trust deed {which are delivered to you herewith

touetker with the t eed) and ) re t! " i tios desnﬂnuod by the ferms of rho trust deed the oatnto now. © .
. ! T i e s e e 1R R e Rl E

: Do not Ioso or duimy this 'I’nm Deed OR THE NOTE whlch u securss. R
- Both must be delivared.tq the frush . B : mrdemeatia
R n:cnvcyuncswlll bc made.: N R R BIEE iy L ;Bemfi‘qiary




& ordinat
727789, in Volume.Mss,
on, in favor Of KENNETH
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